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NOTICE & DISCLAIMER

First Security lslami Bank PLC. hereinafter referred as the "Bank'orthe "FSlB" or the "lssuer") has authorized UCB
lnvestment Limited (hereinafter referred as "UCBlL" or the "Arranger'to distribute this lnformation Memorandum
(lM) in connection with the proposed transaction outlined in it (the 'Transaction') and the bonds proposed to be
issued in the Transaction (the "Bonds")

This lnformation Memorandum is provided to prospective investors on a private and confidential basis for use
solely in connection with the issue, offer, sale or invitation to subscribe or purchase the Subordinated Bond. This
lnformation Memorandum shall not be, in whole or in part, reproduced or used for any other purpose without
prior written consent of the Arranger.

The lssuer has prepared this information memorandum and is solely responsible for its contents. The issuer will
comply with all rules, laws and regulations and is responsible for obtaining all regulatory, governmental, and
corporate approvals forthe issuance ofthe Bonds. The lssuer, havingmadeall reasonable inquiries, confirms that
this lnformation Memorandum contains all the information with respect to itself and the Bonds to be issued by it,
which is material in the context of the Bonds; that the information contained in this lnformation Memorandum is

true and accurate in all material respects and is not misleadingi that the opinions and intentions expressed in this
lnformation Memorandum are honestly held and that there are no other fa€ts the omission of which would make
any of such information or the expression of any such opinions or intentions misleading. The lssuer accepts
responsibility accordingly.

The Arranger has relied on the information provided by the lssuer and such information has not been

independently verified by the Arranger. No representation or warranty, expressed or implied, is or will be made,

and no responsibility or liability is or will be accepted, by the Arranger or any affiliate of the Arranger for the
accuracy, completeness, reliability, correctness or fairness of this lnformation Memorandum or any of the
information or opinions contained therein, and the ArranSer hereby expressly disclaim, to the fullest extent
permitted by law, any responsibility for the contents of this lnformation Memorandum and any liability, whether
arising in tort or contract or otherwise, relating to or resulting from this lnformation Memorandum or any

information or errors contained therein or any omissions therefore. By accepting this lnformation Memorandum,
investors agree that the Arranger will not have any such liability.

Neither this lnformation Memorandum nor any other information supplied in connection with the lssue is

intended to provide the complete basis of any credit or other evaluation, nor should it be considered as a

recommendation by the Arranger to the lssue that any recipient of this lnformation Memorandum (or any other

information supplied in connection with the lssue) should purchase or subscribe for any Bonds. Each investor

contemplating purchasing or subscribing for a Bond should make their own independent investiSation of the

financial condition and affairs, and their own appraisal of the creditworthiness of the lssuer.

lnvestors are advised to consult with their own advisors as to all legal, accounting, regulatory, tax, financial and

related matters, concerning an investment in the 8onds.
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IT IS RECOMMENDED THAT PROSPECTIVE INVESTORS CONSULT THEIR FINANCIAL, LEGAL AND OTHER ADVISERS
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ALL THE FEATURES OF FSIB 4th SUBORDINATED BOND ARE ORAFT ONLY AND FINALIZATION OF THESE FEATURES

ARE SUBJECT TO THE APPROVALS OT COMPETENT REGULATORS. THESE FEATURES MAY BE MODIFIED AS PER THE

DIRECTIONS OF BANGLADESH BANK AND EANGLADESH SECURITIES AND EXCHANGE COMMISSION OR ANY OTHER

COMPETENT REGULATORS.
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SECTION 0X: REPORTTOTHE EIIGIBLE INVESTORS

By investinS in the Bonds, you are hereby deemed to have acknowledged, represented and warranted to, and

agree (as the case may be) for the benefit of the Arranger, as set out below:

Hlgh risk: You are fully aware that investment in the Bonds involves a high degree of risk.

Consultation with advisers: You have (i) consulted with your own legal, regulatory, tax, business, investment,

financial and accounting advisers in connection herewith to the extent you have deemed necessary, (ii) collected

and reviewed all information that you or your advisers believe is necessary or appropriate in connection with the
purchase of the Bonds, and (iii) made your own investment decisions based upon your own judgment, due

diligence and advice from such advisers as you have deemed necessary and not upon any view expressed by or on

behalf of the Arranger.

No rellance: You acknowledge and agree that you may not rely on any investigation that the Arranger or any of
its affiliates or any person acting on their behalf may have conducted with respect to the lssuer or any of their

affiliates, and neither the Arranger nor its affiliates, employees, officers, directors, legal advisers or

representatives have made any representation to you, express or implied, with respect to your investment in the

8onds.

Knowledge and experience: You have such knowledge and experience in financial, business and international

investment matters that you are capable of evaluating the merits and risks ofpurchasing the Bonds and are aware

that you may be required to bear, and are able to bear, all risks including economic risk of an investment in the

Bonds.

lnformation of the Company: You acknowledge that the information provided to you with regard to the lssuer

and the Bonds in this lnformation Memorandum has been supplied to you by the Arranger only on behalf of the

lssuer and that neither the Arranger nor any of its affiliates, employees, officers, directors, legal advisers or

representatives has verified such information or makes any representation or warranty as to its accuracy or

completeness.

Revlew of lnformation Memorandum: You have reviewed this lnformation Memorandum in its entirety, including

the risks associated with investment in Bonds, and you understand and acknowledge all of the risks described

herein. By investing in the Bonds, you have determined that:

i. the Bonds are a suitable investment for you and your investment in the Bonds does not and will not,

consummated, violate any investment or other guidelines, policies or restrictions (corporate or

otherwise), or any law, rule, regulation or order applicable to you; and

obtainedallapprovalsandconsents(whetherinternalorexternal)andhavemadeall
ns necessary for you to invest in the Bonds as contemplated; and you can bear the economic

investment and are able to sustain a complete loss in connection with your investment

are purchasing the Bonds for your own acc an o a view to any di ton hereof.
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lnformed decision: You are in possession of all the information that you believe is necessary or appropriate in

order to make an informed decision regarding your purchase of the Bonds, including without limitation, adequate

information concerning the lssue/s business, financial condition, results of operations and prospects.
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No repres€ntation or warranty: The ArranSer has not made, and you have not relied upon any representation,
warranty or condition (express and/or implied), and the Arranger shall not owe any duty whatsoever to you in
connection with the Bonds.

No oblitation to purchase: The Arranger shall have no obligation to purchase or acquire all or any part of the
Bonds purchased by you or to support losses, if any, directly or indirectly sustained or incurred by you tor any

reason whatsoever in connection with the Bonds, including the non-performance by the issuance, whether to you

or otherwise.

SECTION 02: RISK FACTORS AND MANAGEMENIS PERCEPTION ABOUT THE

Rtsxs

An investment in capital market involves a high degree of risk. Banks operate in an industry involving both external
and internal risk factors having direct as well as indirect effects on the investments made by the investors.
lnvestors should carefully consider all the information of this Memorandum including risk factors before making
an investment decision. This section addresses the possible risks an investor might have to bear by investing in the
bonds and each risk factor is followed by management's perception regarding the risk. However, the list of risk
factors is not meant to be a comprehensive description of all risks which may be relevant to a decision to invest in
the Bonds.

A. PROT]T RATE RISKS

Profit rate risk is the risk where changes in market profit rates might adversely affect bank's financial condition.
Changes in profit rates affect both the current earnings (earnin8s perspective) as well as the net worth of the bank
(economic value perspective). Re-pricing risk is often the most apparent source of profit rate risk for a bank and is
often gauged by comprising the volume of a bank's assets that mature or re-price within a given time period with
the volume of liabilities that do so.

The short-term impact of changes in profit rates is on the bank's Net Profit lncome (NPl). ln a longer term, changes

in profit rates impact the cash flows on the assets, liabilities and off-balance sheet items, Siving rise to a risk to the
net worth of the bank arising out of all re-pricing mismatches and other profit rate sensitive aspects and positions.

Mltigatlons
The Eank adopted traditional Gap analysis for assessing impact on profit perspective (earnings perspective) and

Duration Analysis for assessing the impact on the Economic Value of Equity (Economic Value Perspective).

Gap Analysis

Gap analysis is the cash flow analysis of the 8ap between the profit income earned on a Bank's assets and

the profit paid on its liabilities over a particular period of time. Under this approach, Eank reports the Saps

between the Rate Sensitive Assets (RsA) and Rate Sensitive Liabilities (RSL) in each maturity bucket on its

Balance Sheet. Rate sensitivity means the assets and liabilities are re-priced at current market profit rate within

a certain maturity bucket.

Duration Analysis:

Dura rtfi-e time-weighted average maturity of the present value of these instruments to change profit

and therefore reflects on the economic value i.e. the present value of shareholders' equity of the Bank.

prospective risk for earnings and ca ital arising from adverse movements

hange risk may also aris elpos ures of banks to Profit ratee a
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Mitltations
First Security lslami Bank Limited has established Risk tolerance limits for foreign exchange exposure with the
directives of Bangladesh Bank in order to ensure that any adverse exchange rate movements on the results of
the Bank due to un-hedged foreign exchange positions are managed within acceptable parameters.

c no$[EaAwEl(I8rg(sthEdlnant.Bhlsl

lnvestment Risk arises when the counterparty fails to meet its obligations in accordance with agreed terms and
conditions of an investment related contract. The failure may arise due to unwillingness of the counterparty or
declining trend of overall economic condition, unanticipated legal or political constrains, etc.

?iEPA.Y TETT. CAL OT TEruIlDIilG NEE

The risk associated with the early unscheduled return of principal on a fixed-income security.

Mltlgatlons
This bond is subordinated in nature. The bond is redeemable as per Repayment Schedule as depicted in features
(5.1) section.

q $qlimuEll
The risk associated with the default, authenticity or validation ofthe collateral used to guarantee repayment of a

bond.

Mitigatlon
Since this is an unsecured bond, this particular risk is not applicable here.

E. lfulp{w-EF#
tiquidity Risk is the risk that the bank cannot promptly fulfill its payment obliSations due to unforeseen factors

or be forced to place funds on unfavorable terms. Bank miSht face liquidity risk due to adverse mismatch

of maturities of assets and liabilities and might encounter difficulty in meeting obligation from its financial

liabilities at a point of time.

o
-.
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Mitigatlons
First Security lslami Bank PLC. believes that a key component of a disciplined investment (credit) culture is

adherence to internal policies and procedures. Hence comprehensive investment policies and guidelines have

been established in the bank to ensure quality and transparency of investment decisions at all times. The Board

of Directors has approved the lnvestment Policy for the Bank where major policy guidelines, groMh strategy,
exposure limits (for particular sector, product, individual company, group and area) and risk management
strategy have been described/stated in details. lnvestment policy is being regularly updated to cope up with the
changing global and domestic economic scenarios.

a
Security tslami Bank Limited maintains diversified and stable funding base comprising of core retail,

institutional deposits to manage liquidity risk. The prime responsibility of managing the liquidity

lies with Treasury Division. Different key ratios including LCR and NSFR are regularly discussed in

of ALCO of the Bank. The committee meets at least once in every month to review LCR, NSFR

liquidity position of the bank. Treasury oivision maintains liquidity based on current liquidity

future funding requirement, sources of fund, options for funding needs, present

capitalanticipated asset q uatity, etXffV earnins capacitv,
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F. UAXACEUEUIXEI€

The risk associated with ineffective, unprofessional, non-discreet or underperforming management impedes the
groMh of the organization as well as hurts the shareholders and the company.

Mitigetlons
First Security lslami Bank Limited is one of the leading lslamic banking institutions in Bangladesh with a track
record ofconsistent performance achieved through effective leadership and corporate governance. First Security
lslami Bank Limited has a sound manaSement system that is not only efficient but also dynamic in taking
appropriate decisions to make the organization more effective, vibrant and result oriented. Therefore, with the
stron8 leaderships and structured corporate set-up the management risk is not a matter of concern at all for the
steady and sustainable groMh of First Security lslami Bank Limited.

6. OECBAII$AI8ISIT

Operational risk refers to the risk of loss due to inadequate or failed internal processes, people and systems, or
from external events. Capability to carry out a large number of transactions effectively and accurately while
complying with applicable laws and regulations constitute operational risk management activities of the bank.

Mitigatlon
The policy for operational risks including internal control and compliance risk is approved by the Board taking
into account the relevant guidelines of BanSladesh Bank. ln order to review the operation and compliance of
statutory requirements, lnternal Control & Compliance Division undertakes various measures including
periodical and special audits on the affairs of the branches and departments at head office. Audit Committee of
the Board directly oversees the activities of lnternal Control and Compliance Division of the bank to protect and

safeguard the interest of all stakeholders.

H. BUSINESS RISIG

This risk is First Security lslami Bank Limited earn lower than anticipated profit, or that it will experience a loss rather

than a profit. Business risk is influenced by a lot of factors, including revenue, costs, competition and overall

economic climate and government regulations.

Mitlgatlons
The Bank has a robust risk management system to counter any adverse business risk. Most business risks have

been covered in investment, Liquidity and profit rate Risk. To counter and mitigate business risk, the following

mitigation measures are in place:
. Regular review of impact ofglobal & domestic economic changes and meltdown and taking

appropriate measures
. lnnovative and convenient financial products and services;
. Taking prompt action on customer complaints;
. Frequent assessment of clients satisfaction;
. Regular revlew of performance against budget and targets;
. Review and analysis of competitors' performance;

lar review on different government regulations & make prompt action to cope up with those

regulations.
ention of risk by forecasting future market condition gives First security lslami Bank Limited

order to mitigate prospective risks of

industries, current Slobal phenomena,

a atory steps taken bY various

the market as a wtrol
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edge over other comPetitors

the ALCO team regularly assesses the market information. This assessment updates the

about the current market situation, growth

of raw materials, refinance scheme taken by central

bodies. This also helps to make future prediction on
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I. INDUSTRY RISXS

lndustry Risk arises when a specific industry does not perform up to the expected level or at par. When problems
plague one industry, they affect the individual organization of that particular industry. lndustry risk also refers to
the risk of increased competition from foreign and domestic sources leading to lower revenues, profit margins,
loss of market share etc. which could have an adverse impact on the business, financial condition and result of
operation.

Mltlgation
First Security lslami Bank Limited constantly keeps watch on ever changing economic and business environment
which sometimes leads some industry risk as well as opportunity and banks has taken prompt & proactive action
for avoiding probable risk and grabbing the opportunity. First Security lslami Bank Limited has always been
careful in offering lnnovative, convenlent and cost effective financial products and services which are flexibility
in nature and thereby minimizes its industry risk exposure. Since its inception the bank contributes significantly
to in harnessinS deposits by launching different attractive schemes befitting the requirement of different
seSment of customers. The bank actively encourages feedback from the customers and regard complaints as

constructive comments that helps to build customer relationships and improve business situation. The Bank has

also succeeded in diversifying its business portfolio across the thrust sectors of the economy and always takes
special care for utmost value addition in clientele services.

Mititatlon
The Treasury Division manages market risk covering liquidity, profit rate and foreign exchange with oversight from

Asset Liability Management Committee (ALCO) comprising Senior Executives of the Bank. ALCO is headed by the

Managing Director.

r. IIUiIOTOSSIIAIEDIEf,S

Risk that customers may suffer service disruptions, or that customers or the group may incur losses arising from

system defect such as failures, faults, or incompleteness in computer operations, or illegal or unauthorized use of

computer system. Eank's business is highly dependent on ability to process a large number of transactions on a

daily basis. Financial, accounting or other data processing systems may fail to operate adequately or may become

disabled as a result of events that are wholly or partially beyond the control, including a disruption of electrical or

communications services. These circumstances could affect bank's operations and may result in financial loss,

disruption of businesses or may damage to bank's reputation.

Mltlgation
The Bank has set system and processes to protect its lT systems and network infrastructure from physical break-

ins as well as security breaches and other disruptions caused by increased use of technology Computer break-ins

could affect the security of information stored in and transmitted through these computer systems and network

e Bank continues to implement secured technology and establish operational procedures tointragtlaure - Th

. -1r--ftfvent 
break-ins

Hl;t$lry$fl:

Clear policies and procedures have been formulated, training programs have been arranged,

ibilities of all relevant officials have been defined with a intain lT risk effectively
Q
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Market risk is defined as the potential impact of adverse price movements such as benchmark rates, foreiSn

exchange rates, and equity prices of the economic value of an asset i.e. the current or prospective threat to the
Bank's earnings due to movements in market prices, i.e. prices of securities, commodities, profit rates and foreign
exchange rates. Market risk exposure of First security lslami Bank Limited is explicit in portfolios of
securities/equities and instruments that are actively traded.

M
ori Kamal Fcs
EYP I C.mPan, Slc,aqlY^
tllt S.cliitY lsl. i Eant PLl"
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MitiSations
lnternal Control and Compliance of First Security lslami Bank Limited works to achieve effectiveness and
efficiency of operations, reliable financial reporting and compllance with laws and regulations. Pillar 1 and Pillar
2 of Basel-lll Accord also focused on operational risk and supervisory review respectively attaching considerable
importance to internal control & compliance and on supervision & monitoring. As prescribed in the Bangladesh
Bank core risk guideline on lnternal Control & Compliance, Management Committee of First Security lslami Bank

Limited reviews the overall effectiveness of internal control system.

rl. iEfffl^ItDp EqIEmALtreXGESIt-GTOilLOBII![OilAt"rC[.lOEs

Risk associated with any potential global issues (i.e. a global financial crisis or a massive volatility in an international
currency) or a national policy change (i.e. regulatory changes made by the Bangladesh Bank or the Bangladesh

Securities and Exchange Commission).

Mitigations
Since this security would be issued in the local market and in local currency, potential global changes are unlikely

to have any impact on the security issued. Moreover, First Security lslami Bank Limited has a robust risk

management team and has the capability to adapt to any local/global scenario that miSht affect the local market.

SECTION 03: DETAILED DESCRIPTION AND INFORMATION

Detailed description and information as per Ban8ladesh Securities and Exchange Commission (Oebt Securities)

Rules, 2021; Schedule- A (Part l) is given below:

Particulars of the lssuer:

Name of the lssuer: First security lslami Bank PLC.

b) l-egal Status: Public limited company (listed), private commercial bank

Resiste Address

23, Dilkusha C/A, ohaka-1000, Bangladesh 
i

Head Office: Rangs RD Center, Block: SE (F), Plot:o3, Gulshan 
i

Avenue, Gulshan-l, Dhaka-1212 
i

Contact Person

Santush Chandra Sarker FCS

First Assistant Vice President (FAVP)

Risk Management Division
Flrst Security lslami gahk PLC.

E-mail: santush01108@fsiblbd.com
Tel: +88 02 55045700 / Ext: 383.

August 29, 1999

ement of August 29, 1999

DT 30,oOO,OOo,OOo (as of 31 December 2023)

DT 11,506,089,330 (as of 31 Dece r 2023\

DT 25,009,907,445 (as of 31 D t 2023\

1.

.)

l

B

B

B

G'

o
-,

i) Total Liabilities BOT 634,72a,455,976 |
12

Snrbly Amran
que Md AtiDireCtOr

Chref Executive Officer

Contfl unllY Bank lnvestment
lstarri Bant pLC

Limited

L tffilurrolq_plllstlaLai gErecolGtuuEut-BEsurAE9ls

Excessive SroMh of Risk Weighted Assets against the growth of eligible reSulatory capital of First Security lslami
Bank Limited might breach the Eangladesh Bank's criteria of minimum capital requirement. Also, the Bank might
fail to comply with the laws, regulations or codes applicable to the financial services industry.

c) oetails of Contact Information:

&

d) of lncorporation:

capital:

Paid up Capital:

h) Total Equity:

strictly Private & conlidential

:.;l#$#isrfii"ft First
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Total Financial Obligations;

k) Total Assets:

Total Tangible Assets (Fixed asseti

including land, building, furniture

and equipment):

BOT 660,110,638,379 {as of 31 Oecember 2023)

BDI6,619,187,559 (as of 31 December 2023)

m) Net worth:

n) others:

BDT 25,009,907,445 (as of 31 December 2023)

N/A

2. Particulars of lssue Manager: N/A

3. Particulars of the lssue:

a) Name of the lssue

b) Type of instruments to be issued;

d) Number of securities and total size

of the issue to be offered:

FSIB 4th Subordinated Bond

Unsecured, Non-Convertible, Redeemable, Floating Rate

Subordinated Bond

To raise Tier-2 Capital through issuance of FSIBL Subordinated Bond

in order to strengthen its capital base in accordance with Bangladesh

Bank's Guidelines on Risk Based Capital Adequacy (Revised

Regulatory Capital Framework in line with Basel lll).

No. of Bonds to be issued: 5,000 (five Thousand)

lssue size: BDT 5,0@,000,000 (Taka five Thousand Million)
L

e) Face Value and

securities:

lssue Price of

Reference Rate + Profit Margin

The average of most recent month's published hiShest Term Deposit
profit rates in 6 months tenor of all lslamic Banks (except foreiSn

lslamic Banks and z category lslamic Eanks) to be applied semi-

annually as published by Ban8ladesh Bank on the Quotation Day

f)

c)

Profit Rate

Reference Rate

h) Coupon Margin

nlCoupon Payment

j) Tenor

Semi-annually beginning at the end of 6 months from subscriptio

date.
.Profit will be paid to the bondholders semiannually. However, the
first profit payment period will be from the issue date,/subscription

closing date up to the ensuing either 30 June or 31 December of the

respective year whichever is earlier from issue date/subscription

closing date
rThereafter, profit payment will be made semi-annually on June and

December (i.e. profit Period will be from 01 January to 30 June and

01Ju to 31 December

7 Years

k) Details of conversion/ exchange

option features:

Re ayment Schedule: Face Value (principal) redemptions will be in 5 (five) equal payments

commencin8 at the end of the 36th month from the date of

investment in the following manner:

L

et
>
G'
-
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Shibly Amran
Chrel Executive 0fficer
Currrrrrurtt(y Bank lnvestment Limit(

Redemption

36'h

20.o%4g'h

20.OYo60'h

72"d

Stridly Ptivote & Confidentiol

Oli K.mal FCS
EV2 I Co,nr.ny Scqrlary
Eitst S.culily lsl.nil.nl PL(

{Fre*rffG lal0 Tl(t Frarh
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c) Purpose ofthe lssue:

__l
BDT 1,000,000 (One Million Taka) per Bond

_l

Cs!E!q!!o !q!et gSlqitlg!! anqfeCglalglylpPreyal, _ _
3.00% p.a.

$ubject t9 rlirtrlcondition and regulalory ipprqyqE

This Bond Non-Convertible in nature

tt
f CMN

MdAIi

Period (Months)

20.o%

\\ zo.oxI

First
lslami Eank pLC.
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84'n 20.o%

m) Mode of option (callor put) ifany: The Bond is non-convertible and non-callable and has no

Prepayment option (No put/ call options)

n) Rate of return Profit Rate

o) Applicable Tax Rate:

p) Default Protection Mechan tsm i lh is Bond is Unsecured in nature. No credit enhancement is

(details of credit enhancement) if
any:

applicable

q) Type of collateral securities being

offered, if any:

) Status of securities holders in case

of priority of payment:

FSIB 4th Subordinated Bond is superior to the claims of investors in

equity shares and subordinated to the claims of the depositors and

the other credltors as Tier ll Capital (as defined in the Basel lll

Guidelines) of the Bank. lt is neither secured nor covered by a

guarantee ofthe issuer nor related entity or other arrangement that

legally or economically enhances the seniority of the claim vis-i-vis

bank creditors

Unsecured

s) Period within which securitiesto be

issued:

bject to the regulatory approvalsllt) Nature of tradability or listing in

stock exchange(s):

As per the Consent Letter from BSEC

u) others:

i. lnvestors: lnstitutional investors and high net-worth individual inveitors and as

ii. Mode of Placement: Private Placement on a best effort basis

iii. Quotation Day

iv. Transferability/Liquidity:

Late Payment:

vi. Governing Law:

before the first day of any period for whichFive (05) business days

coupon is to be paid

Freely transferable in accordance with the provisions of the Trust

Deed

The lssuer shall pay a late payment penalty of 2% (two per cent)
p.a. higher than the Coupon Rate and be payable on the amount

not on the due date u till the date of actual

The Bonds are governed by and shall be construed by the existing

laws of Bangladesh. Any dispute arising thereof shall be subject to

the jurisdiction of the courts of Bangladesh.

-_----,----r4. Particulars of Trustee:

a) Name of trustee: Commun ity Bank lnvestment Limited

b) Paid Up Capital oftrustee: BDT 250 million

c) Net Worth ofthe Trustee: r sbizqs.r+ million 
- l_+-

d) e

e

of the lssues

ing as Trustee

where nil

N/A

Company:

b) credit rating status of the issuer:

lars of Credit RatinB ComPanY:

of the Credit Rating Emerging Credit Rating Limited

Long Term: A+

Short Term: ST-2

:>o
-

hiblY Amr n

Strictly Private & Confidentiol

olt Kem.l FCS
Ev2 I C.mran, Srnctatt
Frrt S.cu.ry ld.nl B.nl PIC Chiel Executive Officer

Community Bank lnvestment Limll

--.--r--_ ---l

According to the laws of Bangladesh and in accordance wiih gaSel

lll guidelines of Bangladesh Bank

per regulatory approvals _

L_

Syed Waseque Md Ali
Managing Diroctor
Fi6t Securily lslami Eank PLG
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Outlook: Stable

Validity: 15 May 2024 to 14 May 2025

E) c."dit r"ti"F;t";;f tii" istUE Long Term: ,vo

Outlook: Stable

Validity: 25 June 2024lo 24 lune 2025

d) Latest default rate of the Credit 0.00% for AA grade

Rating Company:

I Category: i

0 RatinS TrigSer lf the credit rating of the issue falls below the minimum investment
grade i.e. '888' in the long term or "ST-3" in the short term, then the
lssuer shall pay an additional fee on top of the stipulated Coupon
Rate as a risk remium as mentioned in the table below

included in the lM

6. Particulars of Originators (if Anyl: Not Applicable

7 Particulars of other contractual Arranger: UCB lnvestment Limited

parties: Legal Counsel: Farooq & Associates

SECTION 04: USE OF PROCEEDS

Purpose of lssuance of FslB 4th subordinated Bond

First Security lslami Bank PtC (FSIB) has decided to raise Tier-2 Capital through issuance of Unsecured, Non-

Convertible, Redeemable, Floating Rate Subordinated Bond in order to strengthen its capital base in accordance

with Bangladesh Bank's Guidelines on Risk Based CapitalAdequacy (Revised Regulatory Capital Framework in line

with Basel lll). The proposed bond issue will allow the bank to enhance its capital strength and continue to grow

its balance sheet in the future years.

Plan Retardint Us€ of Proceeds from FslB Ch subordlnated Bond

The proposed bond will qualify as part of FSIB's Tier-2 capital and will help maintain healthy capital adequacy

ratios in the next few years. Besides, the BOT 5,OOO million fund will be used for undertaking investment and

general business activities of the bank including investment in treasury other fixed income securities and capital

mar expansion of loan portfolio

05: FEATURES OF THE DEBT SECURIW TO BE ISSUED

of the I ment

lssue

ssue

ls5uer

Table 1: Features of the lnstrument

FSIB 4th Subordinated Eond

Unsecured, Non-Convertible, Redeemable, Floating Rate Subordinated

Bond
First Security lslami Bank PLC.

e'

o

oti Kailal FCS
Evl I Crnr.nr Sra?llll,
Flrl S.cudt lranl Srol FtC

ue Md Ati

Risk Premium to be Addedlssue Rating
BB O.25Yo

B

C o.75%
D 1.OO%

Strictly Privote & Confidentiol

lslamiBank pLC
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g) Date of audited accounts, which is 31 December 2023

__l

Shibly Amran
Chrel Executive Officet

C00rrlrunrly Bank lnveslment Limited

o.50vo

Flrst
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Purpose

Arranter
Trustee

Common Letal Counsel

Credit Ratint Agency

lssue Size

Nature of lnstrument

Tenurc

Face Value

Minimum Subsffiption

Total Bonds to be issued

lnvestors

Mode of Placement

Yield to Maturlty / Rate of Return

Profit Rate

Reference Rate

Repayment Schedule

Oraft lnformation Memorandum
FSIB 4rh Subordinated gond of BDT 5,OOO Million

To raise Tier-2 Capitalthrough issuance of FSIEL Subordinated Bond in

order to strengthen its capital base in accordance with Bangladesh
Eank's Guidelines on Risk Eased CapitalAdequacy (Revised Regulatory
Capital Framework in Iine with Basel lll).
UCB lnvestment Limited

Community Bank lnvestment Limited

Fa.ooq & Associates

Emerging Credit Rating Limited

8DT 5,000,000,000 (Five Thousand Million Taka)
(Subject to Regulatory approvals)
Unsecured

7 years from the date of issuance

BDI 1,000,000 (One Million) Per Bond

BDT 1,000,@0 (One Million Taka)

5,000 (Five Thousand) no.s

lnstitutional investors, high net-worth individual investors and as per

the Regulatory approval
Private Placement on a best effort basis

Profit Rate

Reference Rate + Profit Margin

The average of most recent month's published hithest Term Deposit
profit rates in 6 months tenor of all lslamic Banks (except foreiSn

lslamic Banks and Z category lslamic Banks) to be applied semi-

annually as published by Eangladesh Bank on the Quotation Day

(*subject to morket condition ond regulotory opptovolsl

Five (05) business days before the first day of any period for which

profit is to be paid

3.00% p.a.

(* subject to motket condition ond regulatory opprovolsl

Semi-annually beginning at the end of 5 months from

subscription date.
.Proflt will be paid to the bondholders semi-annually. However, the

first profit payment period will be from the issue date/subscription

closing date up to the ensuing either 30 June or 31 December of the

respective year whichever is earlier from issue date/subscription

closing date
.Thereafter, profit payment will be made semi-annually on June and

December (i.e. profit Period will be from 01 January to 30 June and 01

luly to 31 December)

Face Value (principal) redemptions will be in 5 (five) annual tranches

commencing at the end of 36th month from the date of drawdown in

the following manner:

Month Redemption

361h 20-o%

48,h 2o.0%

6o'h 2o.o%

72"d 20.o%

84th 20.o%

According to the laws of

16
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dW que Md Ali
agi Director Shibly Amran

Chief Executive Officer

C0rnmunrly Eank lnveslment Limiterj

Sttictly Private & Conlidentiol

fl{*,?#fiLf#Pil' Flrst Secudty lslami Bank PLC

Quotation Days

Profit MarSin

Profit Payment Frequency

e"d
Conversion Features The Bond is non-convertible and not-callable in nature

et

a
-
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Late Payment

Oescription of Collateral Security and
Type of Charges to be Created
Against the lssue

Listing

Tra nsferabilitylLiqu idity

Credit Enhancement

Cost Related to the issue

Rating Trigger, if any

Others, if any

Draft lnformation Memorandum
FSIB 4th Subordinated Eond of BDT 5,OOO Million

The lssuer shall pay a late payment penalty of 2% p.a. (two per cent)
higher than the profit Rate and be payable on the amount not paid on
the due date up till the date of actual payment
Unsecured

As per the consent letter of the BSEC

Freely transferable in accordance with the provisions of the Trust Deed

Not Applicable

The approximate cost related to the issue is BDT 42,982,0@

"BBB" in long term and ST-3 in short time
(*subject to regulotory opproval)
Risk Premium:
ln case of a downgrade of credit rating under surveillance rating, Risk

Premium to be added as under:
lssue Rating

BB o.25%
B 0.50v.
c 0.75%
D 7.OO%

('subjed to regulatory opPtovo\
The Bonds are governed by and shall be construed in accordance with
the existing laws of Bangladesh. Any dispute arising thereof shall be

subject to the jurisdiction of courts of Bangladesh.

5.2 Rote ol Retun, Yield to Motun*, Proft/Discount Rote

Yield to Maturity: Reference Rate + Coupon Margin (3.00% p.a.)

5.3 Trunslerubility/Liquidw
Freely transferable in accordance with the provisions of the Bond Documents.

5,4 Prepayment, Coll, Refunding, Conversion Feoturc

The Bond is non-convertible and non-callable in nature and the bond has no prepayment option'

5.5 ldx Features

The Company and any income from the Bond for the investors will be according to the Laws of Bangladesh

5,6 Ldte RedemPtion:

The lssuer shall pay a late payment penalty of 2% (two per cent) p.a. higher than the coupon Rate and be payable

on the amount not paid on the due date up till the date of actual payment'

It is cable for the Subordinated Bond of First Security lslami Bank PLC'

>a
-,

7

Syed e Md Ali Sh iblY
Managi ng Director

Am ra
Chief Executive Officer

Comrrunrly Bank lnvestment Limited

Strictly Private & Confidential

First Secud, tstamiBank pLC

Risk Premium to be added

Governing Law

5.7 Credit Enhoncement:

ol Charyes ovet secutities

shall enforce all payment obligations under the Bonds onlY by way of petitioning for the winding up

& of the lssuer and/or bY Proving for the amount due and PaYable under the Bonds in the liquidation

of the lssuer. ln the event of default by the lssuer in the performance or observance of anY

condition or provision contained in the Bond or the Trust Deed or any of the lssue Documents (save for

failure to pay any amount of principal, coupon or expenses or in resPect of anY other payment obligation), (i) the

Trustee or any Bondholder shall not be entitled to any remedy available to or any Bondholder which

amounts under any of the under the

t \D

Pxi#l,#fi|fift"n
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Bonds and (ii) any other remedy available

5.9 Repdymentschedule:

As per BASEL lll guideline (Annex lV; Specific Eligibility Criteria for subordinated Debt to Qualify as Tier 2 capital),
the Bond is Subordinate in nature as the instrument is subordinated to deposits and other liabilities of the bank.
It implies that the claims of the subordinated debt holders will be junior to the claims of the depositors and the
other creditors. The bond will be unsecured. The bond is redeemable as per Repayment Schedule as depicted in
features (5.U section.

No. Year Repayment in BDT Balance in BDT

I End of 1't year s,000,000,000
2 End of 2nd year 5,000,000,000
3 End of 3'd year 1,000,000,000 4,000,000,000
4 End of 4rh year 1,000,000,000 3,000,000,000
5 End of 5th year 1,000,000,000 2,000,000,000
6 End of 6'h year 1,000,000,000 1,000,000,000
7 End of 7'h year 1,000,000,000 0

FSIB 4th Subordinated Bond is superior to the claims of investors in equity shares and Subordinated to the claims

of the depositors and the other creditors as Tier 2 Capital (as defined in the Sasel lll Guidelines) of the 8ank. lt is

neither secured nor covered by a guarantee of the issuer nor related entity or other arrangement that leSally or

economically enhances the seniority of the claim vis-i-vis bank creditors.

Rithts and Obligations of the lssuer have been incorporated from the Trust Deed executed between the lssuer

(First Security lslami Bank PtC.l and the Trustee (Community Bank lnvestment timited)

Covenant to nepay

The lssuer covenants with the Trustee that it will, as and when the Bonds or any of them become due to be

redeemed or any principal on the Bonds or any of them becomes due to be repaid in accordance with the

Conditions, unconditionally pay or procure to be paid to or to the order of the Trustee in Bangladesh Taka in Dhaka

in immediately available freely transferable funds the principal amount of the Bonds or any of them becoming

due for redemption or repayment on that date and shall (subject to the provisions of the Conditions) until all such

payments (both before and after.iudgment or other order) are duly made unconditionally pay or procure to be

paid to or to the order of the Trustee as aforesaid on the dates provided for in the Conditions profit on the principal

a the Bonds or any of them outstanding from time to time as set out in the con ditions provided thotl

them made to or to the account of the

em is made after the due date, Payment

is paid to the Bondholders or, if earlier,

h the Conditions that the full
el

>a
-

Shibly Amran
Chiel Executive Officer

l0annunrly Bank lnvestment Limited
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amount has been received by the Trustee to the extent that there is failure in the subsequent payment to the
Bondholders under the Conditions; and

in any case where payment of the whole or any part of the principal amount due in respect of any Bond is
improperly withheld or refused penalty shall accrue at applicable rate of 2% p.a. for the Bond on the whole or
such part of such principal amount from the date of such withholding or refusal until the date either on which
such principal amount due is paid to the Bondholders or, if earlier, the seventh day after which notice is given to
the Bondholders in accordance with the conditions that the full amount payable in respect of the said principal
amount is available for collection by the Bondholders provided that on further due presentation thereof such
payment is in fact made.

The Trustee will hold the benefit of this covenant and the covenants in Clause 12.3 (covenont to comply with Trust
Deed, conditions ond Schedules ond applicoble /ow) and Clause 72.4 (covenants by the lssuerl on trust for the
Bondholders.

by notice in writing to the lssuer, require it to make all subsequent payments in respect of Bonds to or to the order
of the Trustee and with effect from the issue of any such notice until such notice is withdrawn, sub-clause 12.1.1of
Clause 12.1 lcovenant to Repoyl and (so far as it concerns payments by the lssuer) Clause (Poymert to
Bondholdersl shall cease to have effect.

Covenant to comply with Trust Deed, conditions, Schedules and applicable law

The lssuer hereby covenants with the Trustee to comply with, perform and observe all those provisions of this

Trust Deed, the Conditions (including, without limitation, Condition 5 (Covenants)) and the other Schedules which

are expressed to be binding on it and to perform and observe the same. The Eonds are subject to the provisions

contained in this Trust Deed, all of which shall be binding upon the lssuer and the Bondholders and all persons

claiming through or under them respectively. The Bondholders and all persons claiminS under or through them

respectively will also be entitled to the benefit of, and will be bound by, this Trust Deed and the other Eond

Documents and will be deemed to have notice of all of the provisions of the Bond Documents applicable to them.

The lssuer hereby covenants with the Trustee to comply with, perform and observe all those provisions of the

applicable law including but is not limited to Bangladesh Securities and Exchange Commission (Debt Securities)

Rules, 2021. The lssuer atrees that Bondholders and all persons claiming under or through them respectively will

also be entitled to the benefit of, and will be bound by, the applicable law and will be deemed to have notice of

all of the provisions of the applicable law applicable to them.

The Trustee shall itself be entitled to enforce the obligations of the lssuer under the Bonds and the Conditions and

the lic/6l law as if the same were set out and contained in this Trust Deed which shall be read and construed

document with the Bonds.

s with the Trustee that, so long as any of the Bonds remain outstanding, it will:

re that all its Subsidiaries keep such books of account as may be necessary to comply

with all applicable laws and so as to enable the financial statements of the lssuer to prepared and allow, subject

to confidentiality obligations under applicable law, the Trustee and any nted by it free a to the

same at all reasonable times and to discuss th same with responsible

e,
>o
-.
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Followint an Event of Default
At any time after any Event of Detault shall have occurred, the Trustee may:

lssuer:
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Event of Defauh:

Give notice in writing to the Trustee forthwith upon becoming aware of any Event of Default and without waiting
for the Trustee to take any further action;

Coaporate Governance

Comply (and shall ensure that each member of the Group will) in all material respects with the corporate
governance guidelines set out by the Bangladesh Bank and the BSEC.

lnformation

So far as permitted by applicable law, at all times give to the Trustee such information, opinions, certificates and
other evidence as it shall require and in such form as it shall require in relation to lssuer for the performance of
its obligations under the Bond Documents;

Erecutlon of further Documents

So far as permitted by applicable law, at alltimes execute all such further documents and do all such further acts
and things as may be necessary at any time or times in the opinion ofthe Trustee to give effect to the provisions

of this Trust Deed;

Notlces to Bondholde6

Send or procure to be sent to the Trustee not less than 5 (five) business days prior to the date of publication, one

copy of each notice to be given to the Bondholders in accordance with the Conditions and, upon publication, send

to the Trustee two copies of such notice;

Notlfl catlon of non-payment

Notify the Trustee forthwith in the event that it does not, on or before the due date for payment in respect of the

Bonds or any of them, pay unconditionally the full amount in the relevant currency ofthe moneys payable on such

due date on allsuch Bonds;

otification of late payment

ln the event of the unconditional payment to the Trustee of any sum due in respect of the Bonds or any of them

being made after the due date for payment thereof, forthwith give notice to the Bondholders that such payment

has been made;

Notification of redemption or repayment

14 (Fourteen) days prior to the Redemption Dates or purchase in respect of any Bond, give to the Trustee notice

in writing of the amount of such redemption or purchase pursuant to the Conditions and duly proceed to redeem

or purchase such Bonds accordingly;

of;d sign"tori".
ee a list of

ing, unless

I pay such

additional amount as will result in the payment to the Trustee of the amo uld otherwise have been

payable by it to the Trustee hereunder.
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Risk Premium

ln case where the credit rating of the lssue falls below the minimum investment grade i.e. "BBB. in the long term
or "ST-3" in the short term, the lssuer shall pay an additional interest on top of the stipulated profit Rate as a Risk
Premium as mentioned in the below table:

lssue Rating Risk Premium to be Added
BB o.25v.

B 0s0%
c o.75%
D

Rights and Obligations ofthe Trustee have been incorporated from the Trust Deed executed between the lssuer
(First Security lslami Bank P[C.] and the Trustee (Community Bank tnvestment limitedl.

Trustee's Rithts

Applicable Law: Notwithstanding anything contained in this Trust Deed the Trustee shall have all such rights and
powers granted to it under the applicable law including but is not limited to the Rules.

Advice: The Trustee may in relation to this Trust Deed act on the opinion or advice of or a certificate or any
information obtained from any lawyer, banker, valuer, surveyor, broker, auctioneer, accountant or other expert
(whether obtained by the Trustee, the lssuer, or any Subsidiary) and which advice or opinion may be provided on
such terms (including as to limitations on liability) as the Trustee may consider in its sole discretion to be consistent
with prevailing market practice with reSard to advice or opinions of that nature and shall not be responsible for
any Liability occasioned by so acting; any such opinion, advice, certificate or information may be sent or obtained
by letter, telegram, telex, cablegram or facsimile transmission;

Resolution or direction of Bondholders: the Trustee shall not be responsible for acting upon any resolution
purporting to be a Written Resolution or to have been passed at any meeting of the Bondholders in respect
whereof minutes have been made and signed or a direction of a specified percentage of Bondholders, even though
it may subsequently be found that there was some defect in the constitution of the meeting or the passing of the
resolution or the making of the directions or that for any reason the resolution purporting to be a Written
Resolution or to have been passed at any Meeting or the making of the directions was not valid or binding upon

the Bondholders;

Trustee not responsible for investigations: save as otherwise provided by applicable law, the Trustee shall not be

responsible lor, or for investigating any matter which is the subject of, any recital, statement, representation,

warranty or covenant of any person contained in this Trust Deed, the Bonds, or any other aSreement or document

relating to the transactions herein or therein contemplated or for the execution, legality, effectiveness, adequacy,

genuineness, validlty, enforceability or admissibility in evidence thereof;

on the Register: the Trustee shall not be liable to the lssuer or any Bondholder by reason of having accepted

4ry
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RiSht to Deduct or Withhold: notwithstanding anything contained in this Trust Deed, to the extent required by any
applicable law, if the Trustee is or will be required to make any deduction or withholding from any distribution or
payment made by it hereunder or if the Trustee is or will be otherwise charged to, or is or may become liable to,
tax as a consequence of performing its duties hereunder whether as principal, agent or otherwise, and whether
by reason of any assessment, prospective assessment or other imposition of liability to taxation of whatsoever
nature and whenever made upon the Trustee, and whether in connection with or arising from any sums received
or distributed by it or to which it may be entitled under this Trust Deed (other than in connection with its
remuneration as provided for herein) or any investments or deposits from time to time representing the same,
including any income or gains arising therefrom or any action of the Trustee in connection with the trusts of this
Trust Deed (other than the remuneration herein specified) or otherwise, then the Trustee shall be entitled to make
such deduction or withholding or, as the case may be, to retain out of sums received by it an amount sufficient to
discharge any liability to tax which relates to sums so received or distributed or to discharge any such other liability
of the Trustee to tax from the funds held by the Trustee upon the trusts of this Trust Deed.

Liability: The Trustee shall not be liable to any person for any matter or thing done or omitted in any way in

connection with or in relation to this Trust Deed or the gonds save in relation to its own gross negligence, wilful
default or fraud. This Clause 6.1.8 shall survive the termination or expiry of this Trust Deed or the removal or
termination of the Trustee.

Force Majeure: The Trustee shall not be liable for any failure or delay in the performance of its obligations under

this Trust Deed or any other Bond Document because of circumstances beyond such Trustee's control, including,

without limitation, acts of God, flood, war (whether declared or undeclared), terrorism, fire, riot, embargo, labour

disputes, any laws, ordinances, regulations orthe like which restrict or prohibitthe performance ofthe obligations

contemplated by this Trust Deed or any other Bond Document, inability to obtain or the failure of equipment, or

interruption of communications or computer facilities, and other causes beyond such Trustee's control whether

or not of the same class or kind as specifically named above. However, the Trustee shall use commercially

reasonable efforts consistent with accepted practice in its industry to resume performance as soon as practicable

under the circumstances.

lmmunities: The Trustee's immunities and protections from liability and its riSht to indemnification in connection

with the performance of its duties under this Trust Deed shall extend to the Trustee's otficers, directors and

employees. Such immunities and protections and right to indemnification, together with the Trustee's riSht to

compensation, shall survive the Trustee's resignation or removal, the defeasance or discharge of this Trust Deed

and final payment of the Bonds. The lssuer acknowledges that in any proceedings taken in relation to this Trust

Deed, it will not be entitled to claim for itself or any of its assets immunity from suit, execution, attachment or

other legal process.

Professional charges: any trustee being a banker, lawyer, broker or other person engaged in any profession or

business shall be entitled to charge and be paid all usual professional and other charges for business transacted

and acts done by him or his partner or firm on matters arising in connection with the trusts ofthis Trust Deed and

also his properly incurred charges in addition to disbursements for all other work and business done and all time

spent by him oi his partner or firm on matters arising in connection with this Trust Deed, in each case as agreed

pursuant to the Fee Letter (including matters which miSht or should have been attended to in person by a trustee

not being a banker, lawyer, broker or other professional person);

a
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or any Subsidiary or any person or body corporate directly or indirectly associated with the lssuer or any
subsidiary, and neither the Trustee nor any such director or officer shall be accountable to the Bondholders or the
lssuer or any Subsidiary, or any person or body corporate directly or indirectly associated with the lssuer or any
Subsidiary for any profit, fees, commissions, discounts or share of brokerage earned, arising or resulting from
any such contracts or transactions and the Trustee and any such director or officer shall also be at liberty to retain
the same for its or his own benefit.

Trustee Liability: The Trustee shall not be liable to any person for any matter or thing done or omitted in any way
in connection with or in relation to this Trust Deed or the Bonds save in relation to its own gross negligence, wilful
default or fraud.

Right to Sue: The Trustee may sue and may be sued on behalf of the Bondholders

Trustee's powers and duties

Applicable Law: Notwithstanding anything contained in this Trust Deed the Trustee shall have all such
responsibility as set out in the applicable law including but is not limited to the Rules.

Act for Bondholders: subject to applicable law and terms and conditions of this Trust Deed, the Trustee shall act
on behalf and for the exclusive interest of the Bondholders;

MonitorinS; Trustee shall ensure that lssuer is observing the applicable law for the Bonds and the terms and
conditions of the Bond Documents. As soon as the Trustee is aware of any breach by the lssuer it shall immediately
inform the Bondholders and the lssuer of such breach;

Grievances of the Sondholders: Upon receipt of a complaint from the Bondholders Trustee shall take necessary
steps for redress of grievances of the Bondholders within one month of the date of receipt of the complaints and
he shall keep the BSEC and the lssuer informed about the number, nature and other particulars of the complaints
received and the manner in which such complaints have been redressed;

Determination of questions: the Trustee as between itself and the Bondholders shall have full power to determine

all questions and doubts arising in relation to any of the provisions of this Trust Deed and every such

determination, whether made upon a question actually raised or implied in the acts or pro€eedings ofthe Trustee,

shall be conclusive and shall bind the Trustee and the Bondholders;

rustee's discretion: the Trustee shall (save as expressly otherwise provided herein ) as regards all the trusts,

po rities and discretions vested in it by this Trust Deed or by operation of law, on reasonable ground

and uncontrolled discretion as to the exercise or non exercise thereof and the Trustee shall not be

a for any Liability that may result from the exercise or non exercise thereof (save as otherwise provided

w) but whenever the Trustee is under the provisions ofthis Trust Deed bound to act at the request

on of the Bondholders, the Trustee shall nevertheless not be so bound unless first indemnified and/or

ded with security to its satisfaction against all actions, proceedings, cla ms and demands to which it may

render itself liable and all costs, charges, damages, expenses and lia it may incur by so doing;

€
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Report to BSEC: Trustee shall submit an annual compliance report to the BSEC on the activities of the lssuer
including repayment of dues to the Bondholders. When Trustee shall submit such report to the BSEC it shall
provide copy to the lssuer and the Bondholders;

Trustee's determination: The Trustee may determine whether or not a default in the performance or observance

by the lssuer of any obligation under the provisions of this Trust Deed or contained in the Bonds is capable of
remedy and/or not materially preiudicial to the interest of the Bondholders and if the Trustee shall certify that
any such default is, in its opinion, not capable of remedy and/or /or materially prejudicial to the interest of the
Bondholders, such certificate shall be conclusive and binding upon the lssuer and the Bondholders;

Firsl
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Trustee's consent: any consent given.by the Trustee for the purposes of this Trust oeed may be given on suchterms and subject to such conditions (if any) as the Trustee may require;

Application of proceeds: the Trustee shall not be responsible for the receipt or application by the lssuer of theproceeds of the issue of the Subordinated Bonds;

Error of judgment: the Trustee shal not 
-be 

riabre for any error of judgment made in good faith apprying duediligence and without negligence by any officer or employee of the Tiustee assigned by the Trustee to administer
its corporate trust matters, save in reration to its own gross negrigence, wilfur defaurt or fraud;

Agents: subiect to the provisions of the Trust Act 1882 and the Rules, the Trustee may, in the conduct of the trusts
of this Trust Deed instead of acting personally, employ and pay an agent on any terms, whether or not a lawyer
or other professional person, to transact or conduct, or concur in transacting or conducting, any business and to
do or concur in doing all acts required to be done by the Trustee (including the receipt and payment of money)
with the consent of lssuer and the Trustee shall not be responsible for any loss, liability, expense, demand, cost,
claim or proceedings incurred by reason of the misconduct, omission or default on the part of any person
appointed by it hereunder or be bound to supervise the proceedings or acts of any such person provided that the
Trustee had exercised reasonable care in the appointment of such person;

Confidential information: the Trustee shall not (unless required by law or ordered so to do by a court of competent
jurisdiction) be required to disclose to any Bondholder confidential information or other information made
available to the Trustee by the lssuer in connection with this Trust Deed and no Bondholder shall be entitled to
take any action to obtain from the Trustee any such information.

oetermination of Profit Rate: the Trustee shall determine Profit Rate in accordance with Conditions of the Bond

Exercise of Discretion

Notwithstanding anything in this Trust Deed to the contrary, the Trustee shall not be obliged to exercise or
consider exercising any discretion or consider making or make any determination (including, without limitation,
any determination as to whether any fact or circumstance or activity or thing is material or substantial or complies
with some such similar quantitative standard) or to consider taking or take any action whatsoever in connection
with or under or pursuant to the Bonds unless directed to do so by the Bondholders of not less than 662/3percent
in principal amount of the Bonds then outstanding or if so directed by an Extraordinary Resolution of Bondholders
(subject in all cases to the Trustee having been indemnified or provided with security to its satisfaction and
otherwise being satisfied that it is lawful for it to so exercise discretion, make a determination or otherwise take
any action). Such direction shall specify the way in which the Trustee shall exercise such discretion or, as the case

may be, make the determination or take the action to be taken by the Trustee.

STEE FEE
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The Trustee will not b€ responsible for any loss, expense, damage, claim, cost, charge or liability which may be

suffered as a result of any reasonable exercise or non-exercise of a discretion or the making or failure to make any

determination orthetaking orfailuretotake anyaction bytheTrustee, actingonthe directions ofthe Bondholders

as aforesaid or pending the provision of such a direction.

The lssuer shall pay fees ofto the Trustee remuneration as set out in the Fee Letter for its services

from the date of this Trust Deed. Such remuneration shall be payable in advance on the anniversary

an each year and the first payment shall be made on the date hereof. such remuneration shall

day to day and be payable {in priority to payments to the Bondholders) up to and including the date

all the Bonds having become due for redemption, the redemption moneys and interest thereon to the date

of redemption have been paid to the Trustee, provided that, if any cheque, payment ofthe moneys due in respect

thereof is improperly withheld or refused, remuneration will to accrue;
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Expenses: The lssuer shall also pay or discharge all costs, charges and expenses incurred by the Trustee with priorconsent from lssuer in relation to the preparation and eiecution of the exercise of its powers and theperformance of its duties under, and in any other manner in relation to, this Trust Deed, includinS bri ioitirituato any stamp, issue, registration, documentary and other taxes or dutaes paid or payabre ui tne rrustee inconnection with any action taken or contemplated by or on behalf of the Trustee for enforcin& or resolving any
doubt concerning, or for any other purpose in relation to, this Trust Deed;

Payment of amounts due; All amounts due and payable pursuant to sub-clauses 6.2.1 (Expenses ofthe Trustee)
and 6'2.2 (lndemnity to the Trustee) shall be payable by the lssuer on the date specified in a demand by the
Trustee;

Discharges: Unless otherwise specifically stated in any discharge of this Trust Deed the provisions of this clause
8.1 (Remuneration) shall continue in full force and effect notwithstanding such discharge.

Tax: All payments in respect of the obligations of the lssuer under this Trust Deed shall be made free and clear of,
and without withholding or deduction for or on account of, any Taxes, unless such withholding or deduction is
required by law.

Value Added Tax: The lssuer shall in addition to pay an amount equal to the amount of any value added tax or
similar tax chargeable to the extent required by law in respect of its remuneration under this Trust Deed.

The Trustee shall be entitled to get a total fee as agreed between the lssuer and the Trustee in the EngaSement
Letter for its services as trustee as from the date of this Trust Deed. The first payment shall be made within 7
working days from the date of signing of the Trust Deed and other relevant agreements or issuance of relevant
invoice as the case may be.

RiShts and Oblitations of the Eligible lnvestors have been incorporated from the Trust Deed executed between
the lssuer (First Security lslami Eank PLC.I and the Trustee (Community Bank lnvestment Limitedl

Each Bondholder has the right to demand information from the lssuer as set out in this Trust Deed and the

Condition attached in Schedule 1 Part B (ferms o nd Conditions ol the Eondsl.

Each Bondholder has the right to receive payment of principal amount of the Bond on the Redemption Date as

set out in the Condition attached in schedule TParlB lTerms and conditions ofthe Bondsl.

Each Bondholder has the right to receive profit on the Eond on the Profit Payment Date as set out in the Condition

attached in Schedule 1 Part B (ferms and Conditions of the Bondsl.

Each Bondholder has the right to attend meeting of the Bondholders and vote there in accordance with Condition

tings ol Bondholders, Modificotion, Woiver ond substitution\.

the (xher Contractual Parties have been incorporated from the Trust Deed erecuted

Security lslami Bank Pl-C.) and the Trustee (Communlty Bank lnvestment Limlted)

Pursuant to the Mandate Letter Reference No dated UCB lnvestment

the issuaoce having an aggregated issue PriceLimited has been appointed as the Arranger & Advisor for
of BDT 5,000,000,000 (Taka Five Thousand Million) ( t the terms and condi the
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Shibly Amran
Chief Executive 0 ficer

Communrly Bank lnvestment Limited
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appointment as stated therein for the purpose of the private issuance ofthe Bonds the terms of which is detailed
under the lnformation Memorandum (as defined below) and subjected to the approval of BSEC.

legal Counsel:

Pursuant to the Letter issued under Ref dated _ the lssuer agrees to appoint Farooq
& Associates as the Legal counsel of the Bonds in order to provide legal advke and legal-assistance or any other
legal services deliverables to the lssuer in relation to the issuance as per the following scope:

009.

of the Bank is detailed below:

I : BDT 3o,ooo,ooo,ooo/- (as of 31 December 2023)

BDT 11,506,089,330/- 31 December 2023)

Draft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT 5,OOO Million
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r Draft, neSotiate and finalize Trust Deed, Subscription Agreements and other ancillary documents in
relation to the issuance of Bonds;

o Review of applications to be made by the lssuer to relevant Regulators;
o Provide necessary leSal opinion on various issues as required upon execution ofthe Bond Documents;
. fusist with registering the required agreements, documents and related forms with the respective

authorities and entities and
. Attend meetings, telephone calls, discussions, correspondences, perusals and any other services

incidental to the completion of the transaction in various stages for the issuance of Bond.

Credit Rating Agency:

For the purpose of conducting the Bond RatinB Service for the Bonds having total issue size of BDT 5,000,000,000
(Taka Five Thousand Million) only (which shall be referred to as "Rated Subject") the lssuer has appointed
Emerging Credit Rating Limited (the "Credit Rating Agenc!/ or "CRA") under the terms and covenants as detailed
under Credit Rating Agency Agreement dated _ executed by and between the lssuer and the CRA to be
conducted as per the Bangladesh Securities and Exchange Commission (Credit Rating Companies) Rules, 2022
issued by the BSEC and the Standard Methodology and Ethical Code of the CRA etc.
Moreover, for providing the requested rating services for the Rated Subject, the lssuer agrees to make payment

to the cRA as per the payment schedule mentioned under Credit Rating Agency Agreement dated , up
to end of bond maturity for any debt instrument as per requirements of the Bangladesh Securities and Exchange

Commission (Credit Rating Companies) Rules, 2022.

Any Other Contractual Party

The rights and obligations of any other contractual party should be governed by the respective contract or
agreement entered into by the parties therein.

First Security lslami Bank PLC (FSIB), a public Iimited company, was incorporated as a banking company on August

29, 1999; obtaining Bangladesh Bank's permission on September 22, initially it started its operation as a

conventional bank on October 25 in the same year. Followed by the lnitial Public Offering of 11.50 million ordinary

sha 1,150.00 million in 2008, the bank listed with both the national bourses. obtaininE the approval

rt, Finance Ministry and Bangladesh Bank, the bank transformed into an lslamic bank based on
o

Cou
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LIABIIITIES AND CAPITAT

Liabilities Amount in BDT % ofTotal Asset

Placement from Banks & Oth€r Financial lnstitutions 135,036,478,452

Deposits and (Nher Accounts 455,15,-,tl3,849 68.9s%

Al-Wadia Current Deposits and Other Deposit Accounts 40,204,502,706 6.O9%

Bills Payable 3,358,829,276 O.5LYo

Mudaraba Savings Deposits 74,392,876,865 71.27%

Mudaraba Term Deposits 291,955,086,665 44.23%

Other Mudaraba Deposits

Mudaraba Subordinated Bond o.77%

Mudaraba Perpetual Bond 6,000,000,mo 0.91%

Other Liabilities 33,440,803,67s 5.O7%

Total Liabilities 634,728,455,976 96.15%

11,506,089,330 7.74/o

Statutory Reserve 7.32%

Other Reserve 3,529,279,377

182,356,960 o.o3%

Retained Earnings 7,O48,425,554 o.16/o

25,009,907,445

Non-controlling lnterest

Total Liabilities and Shareholders' Equity 560,110,538,379 100.00%

l. cAPtrAt srRUcruRE
Table 1: Sources of lssuer's Capital Structure

Minimum Capital Requirement & Capital adequacy Ratio:

Table 2: Descri ption of lssue/s Total Capital (consolidated)

Draft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT 5,000 Million
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Risk Weighted Assets Ratio CRAR) Under Basel-lll( Consolidated Basis

p ita l:

77,506,089,330

a,743 756,230

Others (5% of Deferred Tax Assets)

Regulatory Adiustment

Non-controlling lnterest

Other Reserve

Statutory Reserve

uity Tier-1 Capital (CET-1)

u pital

372,214,958

.734,996,06s )
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20.46%

45,239,934,997 6.85%

5,100,000,000

Capital/shareholders' equity

Paid-up Capital

a,743,756,230

0.s3%

Assets Revaluation Reserve

Total Shareholders' Equity 3.79%

t72,214,954 0.06%

3,s29,279,37L

!,04a,425,554Retained Earnings

3r,220,O57

24,496,O49,435

First

Comnrirnrly Bank lnvestmenl Lrmited



e er5frfrfllDtntl{t{tc Fr4tff
!-lrqPr?,r-+ atur{{b,r

29,742,474,984
Tier -2 Capital:

General Provision 6,014,019,610
Assets Revaluation Reserves

Subordinated Debt 5,100,000,000
Adjustment (Assets Revaluation Reserves @ 100%)

77,774,O79,670
Maximum Limit of Tier-2 Capital (Tier2 Capital can be maximum up to 4.OO% of
the Total RWA or 88.89% of CET-1, whichever is higher) 11,114,019,610

A. Total ReEUlatory Capital 40,896,434,s94

B. Total Risk Weighted Assets 345,476,860,746

C. Capitalto Risk Weighted Assets Ratio (CRAR) (A/B)t100 77.4%

D. Common Equity Tier-1 To RWA (A -CET/B)*100 7.\y
7.O/oRequirement of Minimum CET-1 plus Capital Conservation Buffer

E. Tier-1 Capitalto RWA (A -CEr/B)*100 8.6%

Requirement of Minimum Tier-1 Capital Ratio 8.5/o

3.2%F. Tier-2 Capital to RWA (A- ATIB)r'100

G. Minimum Capital Requirement (MCR) 34,547,686,079

Draft lnformation Memorandum
FSIB 4rh Subordinated Bond of BDT 5,OOO Million

Additional Tier-1 Capital (AT-1) s,286,36s,s49

Shareholding Structure:
Table 3: Shareholding Structure of the lssuer

ilt. B iness of the lssuer

m kground

a public limited company, was incorporated as a banking company on August

ank's permission on September 22, initially it started its operation as a

the same year. Followed by the lnitial Public Offering of 11'50 million ordinary

oo8, the bank listed with both the national bourses. Obtaining the approval

and Bangladesh Bank, the bank transformed into an lslamic bank based on

lslamic Shari'ah in 2009

The commercial banking activities ofthe bank encompasses a wide range including mobilizing dePosits,

providing investment facilities, discountin8 bills, conducting m foreign exchanSe transaction safe

Shibly Amr

>e
-

sye
Man

d Ali Chref Executi 'e Officera9in I
C0mmunity Bank lnvestment Limited

Category of shareholding as of 31 December 2023

31 oecember 2023 31 December 2022

Name of Catesorv Percentare l%) Percentace (%)

Sponsors / Directors 30.14

Foreign lnvestor 1.25 1.25

lnstitute 22.29 19.28

General Public 46.32 46.45

100.00 100.0

Sttictly Privote & Confidentiol oli Kamal FCS
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Subsldiaries of FSIB

FslB has two subsidiaries - First security lslami capital & tnvestment Limited (FslclL) and First security lslamiExchange ltaly s'R'L (FSlEl). FSlclt is a fully fledged merchant bank while FslEt is engaged in remittance businessand also in undertaking and participating in transactions, activities and operations commonly carried on or
und€rtaken by remittance and exchange houses. FsrB has a 51% stake on Fsrcrl.

Operatlonal Network

The bank has been operating its business through country wide network of 205 branches. ln Fy2o23, the bank has
also established 172 sub-branches and 1oo Agent Banking Booth excluding 205 branches. lt has been observed
most of the branches of the bank are situated at Dhaka and Chittagong division around. ln addition, to facilitate
withdrawal of money with ease by the customers, the bank has improved its ATM booths services by installing 246
ATM and CRM booths in total.

Market Share

Draft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT 5,OOO Million

keepint, collecting and issuing guarantees,
of 205 branches.

acceptances and Letter of Credit _ which are offered through a network

The market share of First Security lslami Bank PLC in terms of both deposits and advances (investments) has been
showing an increasing trend. FSIB'S investment and deposit position was ADT 458,627.g4 million and BOT
539,151.34 million respectively at the end of June 2023 whereas aggregated investment and deposit of the
industry were BDT 16,870,246.10 millio n and 14,460,'127.60 million respectively. FSIB represents 2 .j2% ol matket
share in terms of investment and 3.73% of market share in term of deposit at the end ofJune 2023.
Products and Services

Very much like the other shari'ah compliant private commercial banks, FslE provides all kinds of commercial
banking services as well as various deposit and investment schemes. Differentiating it as an lslamic bank followed
by the approval on lst lanuary 2009, the bank now offers all its products and services based absolutely on lslamic
Shari'ah. Along with the basic lslamic banking products and services, to keep pace with the competition, it also
has Online banking, SMs banking, Mobile banking, Remittance services, ATM bankin& Locker service, Utility bills
payment facilities under its product portfolio. Bid bond/bid security is also issued at the customers' request. lt is

also posed to extend UC facilities to its importers/exporters through establishment of correspondent relations
and Nostro Accounts with leading banks all over the world.

IV.BOARD OF DIRECTORS AND MANAGEME NT

N

rectors

W
Syed eque Md Ati
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S
Director

Shibly Amran
Chief Executive Officer

, r: irv Baflk lnvestment Lir ed

\s!86.\ , \ti*me of Directors Desisnation
GUEI' Mr. Mohammad Abdul Mannan Chairman & lndependent Director

02 Mr. Md. Azizur Rahman Vice Chairman & lndependent
Director

03 lndependent DirectorMr. Md. Abdul Quddus

04 Mr. Md. Saiful Alam, PhD, FCMA lndependent Director
05 {ndependent DirectorMr. Md. Ra8hib Ahsan FCA t
06 1,\Syed Waseque Md Ali -$. , [lanaging Director
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Mr. Mohammad Abdul Manaan
lndependent 0irector & Chairman

Mr. Mohammad Abdul Mannan was born in the year 1952 in a prestigious muslim family. He joined as the
Chairman of the reformed Board of Directors of First Security lslami Bank PLc. He is also the Chairman of lslamic
Banks' Consultative Forum (IBCF) and Vice-Chairman of Bangladesh Association of Banks (BAB). He obtained his
Master of Social Sciences (MSS) from University of Dhaka. Mr. Mohammad Abdul Mannan served as the Managing
Director of lslami Bank Bangladesh PLC. for a long time. He received the best award among the selected CEOS in
the Asia Pacific and Mediterranean region 'The Asian Banker CEO Leadership Achievement Award-2016'. He also
achieved, Sarder Patel Award 2016, lslamic Banking Award 2013, Remittance Ambassador of Bangladesh-2012. He

attended as guest speaker at different international conferences of IDB Group (2010, 2011, 2012, 2016), Asian
Development Bank (2013), lslamic Financial 5ervices Board (2013), World lslamic Economic Forum (WIEF) (2014),

Fleming Gulf FZE (2010) and also attended different international conference and seminars hosted by lDB, Bank

Negara, IFSB, AAOlFl, CIBAFI etc., He also participated in the CEO Leadership development programs at INSEAD

Eusiness School, France, UC Berkley, San Francisco, USA, University of Oxford, UK, Columbia University, New York,

USA, Judge Eusiness School, University of cambridge, UK.

His distinct knowledge and wide vision in banking sector make him renowned. Apart from these, Mr. Mannan has

a good number of publications pertaining to lslamic Banking and others.

Mr. Md. Azizur Rahman

lndependent Director & Vice-Chairman

Mr. Md. Azizur Rahman was born in Mymensingh in the year 1960. He passed B. Sc. (Hons) and M. 5c in Statistics

from University of Ohaka. He was a prominent official in the Central Bank of Bangladesh with pleasant personality

and amiable disposition. He served 31 years in Bangladesh Bank with professional excellence and finally as the

Executive Oirector with responsibility to oversee Human Resources Oepartment, Financial lntegrity and Customer

Service Department and Account & Budgeting Department. During his prolonged & colorful banking career, he

also served as the Head of Human Resources Department, Forex Reserve and Treasury Management Department

and Khulna Office of the Central Bank. He acquired commercial banking experience in Janata Bank Ltd. in earlier

life before ioining in Bangladesh Bank.

Mr. Rahman has traveled many countries around the world for acquiring knowledge by participating various

trainings, workshops and seminars.

. Md. ffiul Quddus

was born in Cumilla in the year 1963. He passed B. Com (Hons), M Com in Management

a and ACBA (Marketing, Accounting & Finance) from lBA, University of Dhaka He started

ear 1990 at Uttara Bank PLC. and retired as Deputy Managing Director' Being a senior

possesses proven leadership skills and expertise in refining investment, returns on

investment and capital, cross-marketing, analysis of risk adjusted returns on investment He has successfully

orchestrated business, risk manage ment, compliance etc. His valuable blending of leadership, creativity and

on made him to du€e high quality work. He also

with p n bi to develop, strengthen and lead
analytical abilities that combine efficiency with imaginati

possesses strong mana8erial and senior level experience

management teams in order to achieve company objectiveW
Oli Kamal FCS
Evt I Comoanv SGctdJr
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He has participated a good number of training courses, seminars, conference, etc. in home and abroad to enrich
his pertinent knowledge. ln addition to his expenise in banking, he is a person of wide vision. His epoch-making
decision in the business of banking makes him renowned.

FIC Bank

2008. ln

Mr. Md. Saiful Alam, PhD, FCMA is an Associate Professor in the Department of Accounting & lnformation system
at the University of Dhaka. He is also a Fellow Member of the lnstitute of Cost & Management Accountant of
Bangladesh. He served as the Lecturer in Accounting at the University of Hull, UK and has been serving as Adjunct
Faculty member of several private universities and professional institutes. He has participated a good number of
Training and Consultancy programs as Trainer and Consultant respectively. He published quality research works
in national and international academic journals and professional magazines. He acquired his phD from University
of GlasSow, UK in Accounting, MSc from University of Manchester, UK in Accounting & Finance and BBA & MBA
from University of Dhaka in Accounting & lnformation System.

He has been awarded the ASBS PhD Scholarship, Adam Smith Business School (ASBS), University of Glasgow, U(,
Commonwealth Masters Scholarship, University of Manchester, UK and Deans Award, University of Dhaka,
Bangladesh.

ln addition to above, Mr. Alam is involved in various philanthropic and social activities in the country

Mr. Md. RaShib Ahsan FCA

lndependent Director

He started his carrier as the Assistant Director of Bangladesh Power Development 8oard. After that he joined

KPMG Rahman Rahman Huq as Senior Manager and spent more than a decade. He then joined Octokhan, and
UHY Syful Shamsul Alam & Co Chartered Accountants as Partner. During his 30 years carrier as practicing Chartered

Accountant he performed external audits of many Banking and Non-banking financial institutions, national,
multinational, private companies and NGOs in various capacities including engagement partner. He also conducted

special financial evaluation of Agrani Bank Limited, First Security Bank Limited and some City Corporations and

Paurashavs during his carrier with (PMG Rahman Rahman Huq.

Mr. Ahsan served as the Chairman of Dhaka Regional Committee of the lnstitute of Chartered Accountants of

Ba lTGsh in 2006

Ali

Md Ali has been appointed as the Managing Oirector of First Security lslami Bank PLC. in March

2015 and performing his prestigious role. Prior to this, he was contributing as Managing Director (Current Charge)

of the Bank. Mr. Ali, a seasoned banker with more than 37 years of extensive and versatile banking experiences

on diversified, welfare and next generation banking business, began his ban career as an Officer with I
a
-

Ltd. and performed there till 1996. Afterwards, he served Dutch

the same year he joined First Security lslami Bank PLC. as Senior

td. for about a decade till
President and was oted to

a

s
shi
Chiel Executive O cer

rector Lrmited

Sttictly Privote & Confidentiol
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Bank lnvestment

fcMh

Mr. Md, Saiful Alam, phD, FCMA
lndependent Director

Mr. Ahsan is serving as the Managing Partner of Ahsan Manzur & Co, Chartered Accountants. Born in Mymensingh
Mr. Ahsan went to Mymensingh Zilla School and Ananda Mohon College Mymensingh and completed Bachelor of
Commerce in the year 1986 from Nasirabad College, Mymensingh under Dhaka University. He became Chartered
Accountant from the lnstitute of Chartered Accountants of Bangladesh in 1995.

MdAIi
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Deputy Managing Director in October 2011. Mr. Ali has obtained his Bachelor Degree in commerce and
accomplished the MBA.

During his rich and eventful Banking career, Mr. Ali has attended numerous local and international banking
workshops concentrates on product marketing, deposit mobilization, credit portfolio management, leadership,
foreign trade, rules and guidelines offoreign trade organized by Bangladesh lnstitute of Bank Management (BIBM),
various trade chambers, international banks, regulatory bodies etc. of which below are highly regarded.

. Attended "Ereakthrough Leadership" program on November 3rd & 4th, 2015 in Malaysia, iointly
organized by Bangladesh lnstitute of Bank Management (BIBM) & The iclif Leadership and Governance
Centre.

. Attended FCI Factoring Workshop from 16th to 18th January, 2017 in Amsterdam, Netherlands.

. Attended Dun & Breadstreet-CEo Conclave from February 16 to 26, 2018 in the United Kingdom.

. Attended SIBOS 2019 conference in the UK from 20th September to 2nd October on 2019.

. Attended 5th Annual Bilateral Us-Bangladesh CFT Banking Dialogue under OPDAT program of the US

Department ofJustice held in North Carolina, USA from 25.10.2019 to 03.11.2019.
. Member, Rotary Club of Dhaka North: President 2002-3; served in Rotary District 3281 as LT Governor,

Deputy Governor, Assistant Governor & Committee Chairman.

Senior Management:

V. Description of encumbered and unencumbered assets with value thereof

Encumbered Assets:

As of 31 December 2023, there is no encumbered assets of First security lslami Bank PLc.

Unencumbered Assets:

As of 31 December 2023, total unencumbered assets of First Security lslami Bank PLC. are of BDT

660,110,638,379.

of Assets and Liabilities

W
ShiblY Amran

e Md AIi
ctor Chlef Executive

C1".r,,. .. .ll!c::lmentLlmlted
ifice r

Syed Waseque Md Ali, Managing Director
02 Additional Managing Director
03 Mr. Md. Masudur Rahman Shah Deputy Managing Director

Mr. Md. Siraiul lslam Deputy Mana8ing Director
05 Deputy Managing Director

31 December 2023

Amount in B0T
Particulars

PROPERTY AND ASSETS

33,74A,531,711Cash
4 154,881,434foreign currencies)ln hand inclu d i

29,s93 650,277adesh Bank and its ent Bank(s)Balance with Ba

(includin fore currencreS

Strictly Privqte & Confidentiol
ori Kamal FCS
EVI I Compan, Qcrltarr-
Fint S.curity lslamiEa rLL

lslamiBank PLC

end Liabilities (as of 31 December 2023) - consolidated

a\a

Q

-

5l.No Name lDesienation
01

Mr. Abu Reza Md. Yeahia

04
Md. Akmal Hossain

\\\
\NI

First
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1,423,O1Balance wlth other Banks and Financial lnstitutions

ln Bangladesh I,r28,287,388

Outside Bangladesh 294,724,832

Placement with Banks & Other Financial lnstitutions 11,o34,942,323

lnvestments in Shares & Securities 27,495,OA9,418

Government 23,67 4,689,450

3,820,399,968

lnvestments 569,324,144,273

General lnvestment etc. s66,968,148,337

Bills Purchased and Negotiated 2,355,995,936

5,729,742,474Fixed Assets lncluding Premises, Furniture & Fixtures and lntangible Assets

8,329,990,676Other Assets

2s,145,280Non-Banking Assets

660,110,638,379TotalAssets

31 December 2023Particulars

Amount in BDT

LIABITITIES AND CAPITAL

Liabilities

135,036,478,452Placement from Banks & Other Financial lnstitutions

455,151,173,849Deposlts and Other Accounts

Al-Wadia Current Deposits and Other Deposit Accounts

3 3sa,829,2L6Bills Payable

Mudaraba Savings Deposits

291,955,086,66sMudaraba Term Deposits
45,239,938,997Other Mudaraba Deposits

s,10o,0o0,0o0

6,d)o,oo0,ooo

33,440,803,675

634,728,455,976
ities

inated Bond

Bond

Total Liabilities

Capitel/Shareholders' equity
11,506,089,330

Paid-up Capital
8,7 43,756,230

Statutory Reserve

Other Reserve
3,529,279,371

182,356,960
Assets Revaluation Reserve

Retained Earnings
7,048,4 2

e
-,

StrirUy erinot" a Confidentiat W
oll Kamal FCS

E;ILr#i.r"i#il.
ue Md Ali

tng rector

Shibly Amran
Chief Execulive 0 rcer

C0rrnrunrty Bank Investment LimitedFirst Secud, lslami BanI pLC

Descriotion of Liabilities and Capital:

Others

40,204,502,LO6

7 4,392,816,465
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Non-controlling lnterest 372,274,958

Total Liabilities and Shareholders' Equity 560,110,638,379

Total Shareholders' Equity

Vll. Description of Previously lssued Debt or Securities

Details of previously issued debt or securities are as below:

Sttictly Privote & Confidentiol
Syed

Oraft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT 5,OOO Million

25,009,907,445

Shibly Amran
Md AIi

e
-.

Managing Di rector Chief Executive Officer

Coflrmun(y Bank lnvestment Limited

of
lssue

Types of
lsruc

Redemption
lssue

Size
Subsc.ibers

OutstandihS
Amount as on

31.12.2023

Northern General lnsurance Co. Ltd. 50,000,000

Pratati Life lnsurance Limited-PF 10,000,000

Pragati Life lnsurance Limited 10,000,000

Square Pharmaceuticals Employee's Provident Fund 20,000,000

lslami Bank Bantladesh PLC 500,000,000

Social lslami Bank Limited 150,000,000

500,000,000

30,000,000

Prime lslamiLife lnsurance Ltd. 50,000,000

BRAC Bank Limited 100,000,000

National Bank timited 500,000,000

200,000,000

Premier Bank Limited

Mercantile Eank Ltd 180,000,000

8DT 0.00

Fareast lslami tile lnsurance Co. l-td 100,000,000

Redeemed
in 5 equal

annual
Instalments

starting
from end of

2nd year

and each 12

months

Crore

BDT

250

Total:

2012

1st
Mudaraba

Subordinated
Bond

500,000,000 100,000,000Social lslami Bank l"imited

40,000,000200,000,000Dutch-Bangla Bank Limited

6,000,00010,000,000Northern lslami lnsurance Ltd.

4,000,00020,000,000

200,000,0001,000,000,000

s0,000,000 10,000,000sadharan Bima Corporation

50,000,000300,000,000

40,000,000200,000,000Mercantile Bank PLC.

240,000,0001,200,000,000

200,000,000lanata Bank PLC

20lJ

900,000,0004s00,@o,0o0

BDT

Crore

Total:

Redeemed
in 5 equal

annual
lnstalments

gtarting

from end of
3rd year

and each 12

\F, 
months

;C

2nd
Mudaraba

subordinated
Bond

, sC\

sl"i":l:,\$
c

150,000,000250,000,000Mercantile gank Ltd

120,000,000200,000,000Dutch-Ean8la Bank Limited

180,000,000300,000,000

1,800,000,0003,000,000,000lslami Bank Bantladesh PLc

500,000,0001,000,000,000Social lslami Bank Limited

600,000,00f81,000,000,000

BDT

700
Crore

000,000

Redeemed
in S equal

annual
lnstallments

starting
from end of

3rd year

and each 12

months

2019

?$"

3.d
Mudaraba

subordinated
Eond

i$

oti Kamal FCS

:*i.rffig.im;t Ficl Secudly lstami Bank pLC

Year
Amount lnvested

(in BDT Crore)

National Eank Limited

Square PharmaceuticalsWorker'5 Profit Participation Fund

Dutch-BanSla Bank Limited

100,000,000

2,500,000,000

Northern lslami lnsurahce Ltd.

Rupali Sank Ltd.

Agrani Bank PLC.

lslami Bank Ban8ladesh PLc

1,000,000,000

450

Agrani Bank Ltd.

Rupali Bank Limited tr\
150,000,00Flslami Bank Bandadesh PLC
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SonalaBank Pl"C 500,000,000 300,000,000

Total: 7,000,000,000 4,200,q)0,000

lslami Bank Bangladesh pt-C 1,800,000,000 1,800,000,000

Janata Bank Ltd 2,000,000,000 2,000,000,000

Social lslami Eank l-td. 500,000,000

500,000,000 500,000,000

Social lslaml Eank Ltd 600.000,000 600,000,000

Exim Bank Limited 600,000,000 600,000,000

2020
Mudaraba
Perpetual

Eond

BDT

600
Crore

6,m0,m0,(x)0 6,m0,000,000

Total Amount (in BDT Crore) 20,0(x),0o0,(x)0 11,1m,m0.000

lanata Bank Ltd

Description of Paid-Up capital:

History of paid-up c.pital
Given below the history of raising share capital of First Security lslami Bank pLC.

500,000,000 300,000,000

Syed as e lvd Ali Shibly Am n
Chief Exec ve Officer

:>
a
-.

Particulars Allotment
Year

Amount of Share
Capital

Total Paid up
Capital (Cumulative)

First (Subscription to the Memorandum &
Articles of Association) at the time of
lncorporation

1999 200,000,000

Paid up capital increase 2003 120,000,000 320,000,000

Paid up capital increase 2005 280,000,000 600,000,000

Paid up capital increase 2006 300,000,000 900,000,000

Paid up capital increase 2007 1,000,000,000

Paid up capital increase 2008 1,300,000,000 2,300,000,000

10% Bonus Share 2010 230,000,000 2,530,000,000

207o Right Share 2010 506,000,000

3,400,320,000127o Eonus Share 2077 364,320,000

2072 340,032,000 3,7 40,352,OOO10% Bonus Share

10% Bonus Share 2013 374,035,200 4,7743a7,2O0

107o Bonus Share 2015 617,158,080 4,737,545,280

6,788,738,88050% Right Share 2015 2,057,193,600

7,724,L75,4205% Bonus Share 2017 339,436,940

772,817,54O10% Bonus Share

8,625,092,7 402079loYLPoSvs Sharc

9,487,602,O1Oa62,509,270/Y. tionus snare 2020

9,967,9a2,1702027 474,380,700szqfle6E9$Ure
10,460,081,2102022 498,099,100

11,506,089,3301,Q46,008,1202023,{,.40688ib6*fr"
1\\\s,oss,rao

KhaI

Sttictlv Privote & ConfidentiolJL,LL,| -,ve.. d 
Kamal f CS_

"ifrs.:;ff'1fl"igfrJ'fl'

Managing Director
First Secudty lslamiBank pLC C0rnmun Ly Bank lnvestment Lrmited

s00,000,000

Social lslami Bank Ltd.

Total:

200,000,000

100,000,000

3,036,000,000

7,840,993,4002018

784,O99,340

'$*u.G\Xter."

Total
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sECTloN 12: AUDITED FailANctAr STATEMENTS oF THE tssUER: FtRsr sEcuRtw lsLAMt BANK
Ptc.

Rcport on the Audh of the consolidated and separate Financiel staternents

O/nim

llre hae ardned the corEof,ddsd finarriat statefiE rts ot h Srarty t*rml Bmlr pLC {$e.Gro.r9') as
ecl as the sep..ate fna/f,id !r eflEnts d first security lste,n. gilt plc (the ts nkl . slict co.np.h:4 ttt
(onsofda€d and scpaade Ealance StEets as e greccoter 3t zoz3 aorisolirated rd s€parae pro& o, lo6s
xcq.rts cqrsoldded a.d sepa.ate staternern d ahJrg6 h eqdty. cmsotdaed and separare (estr lbf
$ateflEnt fq the yer theo €rde4 d no(es to fie coGddaed fld s€pararc fndxial sree[Errs.
itbdng a srrn nary ot sign'frarn accorrtttr{ pdkles arld c[lEr e8&atory ir*ormatilr
ln o, ofi*rf the a(aornpanying consolirated hxxial stalenrenB d the Aap and ssdate fnaocial
tl&efl€nB o, $e Bmk (the 'tinafiid sratefnedsl give a uue d t , vi€ry d $e cosotidated BaLrre
SrleeG ol lhe Grorp ar|d the sepa.de Eatee Sheets d $e gar* rs at De(ember n 2023 Eild its
cGotddd a.6 s€paate p.ofn and loss accobts cqrso{datcd a.d sep& r $aerne{rl oa chang€s h
€Srty and *ls cdrsoldaaed and s.parat 

'laefiErl! 
of ca.h fio s b rhe t€er then lnded h ,ccddirce lith

hcrneb.rd fila tcid neporerg StddanB {lFfiS$ as oplained in note z a.d d}Er apffrrbh lars rid
rugratirrs

3*fcOghbr
$& cdtarded ox ar& h raorda,re with hternatirEl gandrds on ArditlT {lsrAsr. Or ,espo.Eitiltics
under ltEe staJdads ,e ftrtha defaribed h the Audtors' Respdr.ihnir for tt? Ardt o, the
Coosdirarcd fmarrial literE rts s€dion o, our r€pot !$ &e hdep€ndeil o, th Aoi,p a.d the 8ar* h
ac(crdare with the l eflra&)rtal Ettics Standx6 Boa.d fr]. A(contants' Cod€ ol Etlts tor Prolessiond
A.cotm&s 0ESBA Codd, Be$adesh Secuitir5 €xhaoge a.ld Cfimis5in GSIO and Bfigladesh Br{(
and yve ham irltlfi€d ot ouer AHcal ]e$porisltili&,s h ac(oidan(e with lh€ 1ES8A Code and Ue ln$tule of
Cha.tered A(co.nt'lts ol Erdadesh IICAO 8y Larls. fire belierc thet the erdl et i:leoce *e harc obtaied
ae srfficient I|d ap0.op.ide to prodde a basb d olc erlt op&io.r

l(.rAreXs.l
f€y adt miltlrr ae llrcra matlers tt{. h otr prc{cssitnd indg.rErtre,lcf ttE t siJtJft lca h o, ludlt
d rhe I slaternenls ol the currer ltnr- These ,nallers ltere add.eBscd h the €ootexl o{ ow a,d[ of

Ualed dd separale fmancul stalenEnts 6 a sfide ard in lo.ming ou odr$n theteo(\ and we

do rot prode a seprate ofinbn on tt|es€ matters Fo( each matler descrf,:ed belol, o(,, desaripticn o, hont

tor ol.lr audit opinion on the aaco.npsnying coosolikled dd ial st3le/nenls,

36
Sttictly Privote & Confidentio Sy

Ma
ed d Ari

o
-

na9ing
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Auditot's Report along with audited financial statements of FSIB is also annexed with this lnformation
Memorandum. Kindly check Annerure - 1

lndependent Auditor's Report
To the Shareholders of

First Security lslami Bank PLC.

our the matter is provired in lhat aoarl€xt

the r6pon5bfila5 detsibed in ttE Ald'lors' reponidftix to. lhe ardl o{ the

separate fnxid statements sedbn of og repo.t incfj&€ h relalixl to ttlese maters

or,rr adit irduded lhe perlormarte of pocedrrer de*jred to relpo.rd ro ou assessmed o{

lhe risks of rnalerial rdsstatenents of the consoliSled a.d separate finsrial stalernents Thee r6lts of

ow exlt procedue6 ixludirE rh€ tro(edt,es perro.nEd to belo,v. proviJe

Shibly
Chief Ex 0fficer
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the aggregrte. ttEy codd rcGorlably be e,gected to influerre lhe ecorpfi* dcci$orrs of lrers talen m
the basis c, lh6e cdEoliJaled ed s@eate ,kErial stdernentr

& prrt o, gl ardl h .ccordtte *th lSAs we er€rdse plofessl,rlal irdqfitettl ad tni*ltin professind
sfefli1snt dr.orghq^ &e a.rdt \ilb alsc

He'tiry ad ass€ss the r:sts o{ material nisstd€ment ol le (onso{dad and l€paate fndEial
staternenb, *tether d€ lo frard o. er.o., de'i$ ad petlom ar&t p(ocedse6 tespo,lsitQ to
tlro*e rls.kf ard obtah ardh evirenae lhat b sutftitfl atd appropriate to trorire a bat3 ,o. o(f,
opilion Ihe rist o, not deteding a fll eriiil rdsstatemil resdtng frdn ha.td is qFer thdt to.
orie rerulfrg fronr ers, 

'5 
frard ttuy iit/olve adlusbc bgary, htertrirld fi*saintn

n yep.erentativE. or tfte or,e*lle o{ i*ernd co.rtrol

Oudo afl mdcr$rndi! of lrtenrd cmlrd r.hrtrt to the adt h sdcr to desigt ald$
p.occdr6 thd a.e apprqdte h th circwmtarra'

Evabale tne approprialsrEss ot accourtiog pdais us€d and the reasooabletEss o, xcqrtrhg
erstinaes and rc|aed disclo6rye5 made b, rtdta$nErt.

> conctude m the appropri*eness ot rn.nagefiEnr's usa o, th€ gdtB coffetn balis of rcourltilg
based oal the ardl esilerxe obtained, wrEthef a materis urrcrtanty edsts rdeed to evenl5 o.

condilbns that tna, cast ggnifrant dod( m the G.ol&3 atd th€ B&*3 ab$ity to co.iil(€ ae a

gpir{ concern lt *e cotxbde l,Di a maerial rrre.taaniy exisrs, nie are required to dr&t atte(tix
h olr a.dito.9 rtpo.t to ttE telated dis(loqr€s in tha co.tsolidated attd s€pdde linamial

. it srrch dis(lo&r?s ar€ inde$rde. to rnodity o.lr ot**)n Ox co.rk6irE arestaleflEots of
6seo on rtre audit 6/ideice obtiined uP to ihe date of our axIto( 5 rcport Ho'tcr€t' lutrye

Go.ip artd the gr* to ceasa to contirr.le 6 a gc,ar€ co.xem

slructl.re ad co.{ent o, ttE co.Eolualed dd sePatae
and vrhettpr lhe conso&ra€d and sa9.raed

oti Kamal FCg
EYl l Cxntrny SrsrlarY
Flr6l Srcui,ty lrlrlnlBail PLC Shibly Amran

Chief Executlve lficer
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fnrdd $earEnB rrpr6.nl tlE n tdal'NE trrlsactirls rnd ctcnts h a rn s tha achaa,ls
fa* prls€rrdirr

r Ohain sufftient approp.iate ardit et/irerre regarding the ,h.rxiil infornutin o{ thc entitie5 d
hrh€ss adivities {ithh the Oo(p .rid the brr* to og.esr an od.{on or| the coosoafhd afid
s€pa.ate findlcial $ee{yEntr We xe responsible lo. lhe kbn grpen Bbn and pedonnarre
cd tlte grarp s td the Bslt3 ault Vre remi,h sole! rcapo.rsible lor o.Jr a.rdt opa,*n

Ylh cmrrricde $th those cha,g€d *ilh gor€rna.re regrdiB dnqB dher maners rhe plama<t scope
and tirifig ol the atdi !.ld sigrdficail au(,f fndiBr irrfxlng rty s&Jritkatr def(i(fiier h ernd conrot
thal m fredity dLring ou ardt

VUe dso tronirc t r6a chegcd snh govemanca with a r,tatament that * h6/r aomplied rtth relcv.nt
ar{cal rcqn€rtrcts r€gardhg hdQeilretrq dd l,o corm.ricate vrith ttrm all clatirrstrlps and af:r
rnsltrrs $al ntay resonably bc ttrqjglt to be* o.t aa indqefidcnce afrd wher€ appficet e nlrtld

from the md&rs co.ffn ri:ated $ith Ubs€ ctlargcd with go\rerna.Ea !€ dclcrn*rc ttDse nl.tttrs tM
trt(e ol 

'flosl 
rildfcsre in lhe ardt d the co.Ediraied ard s€garatc ktarEid strlenE ts o, the cufl€fll

yt d are therebe $e hey adt ,nateG \rre descrlx tt'ese rBflers h on ardito.s' repo.t ur|e.s la
o egulatlxr 9.€clrd€s puut d}5clo,swe abo.n lhe rnater o wheq h e,(trenEty ra.e ciclrnrtanc€s rN€

de(€nr*E that a mtler shorJd rEr be coffiur* ed ;n o., rego.r becarge the ad\,ars€ cqEeql* res ol
dd! so yrq ld resooably be etpecred to afivie(ih lhe $tlk lx€rest ber€ftts of $xh csrrMicatiJn

n ro.tfiahr hgoalla nr$diory n $frlrrl'
ln accodarre w|h the Co,rparr6 Aal 1994, th€ Secuiths aod Erctrenge Ruaes t987. the 8ar*iB
Cornpariet Act 1991, the rules and regdabn! issued by EeEladesh Eank w€ also r€0o.r th*

(i) sc ha€ oUH d lhe ir{o,mdlx' ard e,el..rstiat3 wlkh to lhe !€tt d cu trodeOgc ad
bclief were necsay for the prpose o{ otr *dl and made due rrcriftatirn t}preot

ti0 lo the erdenl noled during lhe co..E o{ orr adt ryql pofunrcd ql Ule b6is stated 
'xdcr 

thE

Axtitor': Respons,Htty sectixt in f.rfi*B the abore o$r*rr o the co.Eorua€d fnilria{
gatefieots o, the Gorp ad lhe s€paree ftB.Eial strlefislts o' the Bant ..d consiretiT the
repo.ts o, lhe Halagfilent to Ea(lladesh Bilk fi dtli-frard irternal couols xd ir6ltlce3 ol
,raud and hrg€'fr 6 $ated urdet the MdEgemenl' respqEfiky b lhe ft|aocial $atenEats
a.d htefnal controt

{a} htelylal audt htemal colt ol and risk m'lagefiEr{ a.ruqenEnts ol t]€ c,ot/p and Ue
Bar* as disclosod in ttr frEmial staten€ntt appeared to be tnatetktfy adeqrde

E3

a
-

?frtrtrfi1"5''*i'n'
Strictly Private & Confidentiol

ue Md Ali
Shibly
Chief Ex

,Lrilltll,rrl

ecutive offic
riy Bank lnFIrst

Dirsclor
lslaniE.nk PLC

4t rstlfq ha6 co.ne to oor attenlion regirding maledd instffces ol lorgery o kregplaity or

admiaistrative er.or and a(edbn or att/thirq detrirEnr.l .ommitted by errplq6es ol lhe

!c\'tI &oup and the 8s* afld its r.lated ..rttirt lotls thdl rnaters disclos.d h thes. ftl. riJ

erded Oecember 3t 2023 ot Subaldiaries narcty fi5t s€cwity
Sh$'q B6ak .nd Co Charteted Ac€o{rtlar{s'
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wtro €e.ess€d rrEnodili:d opilbn oo th€ sarrE ard ai'st s€clriiy bknic ErchdEe ltdy SRL
{irlaudif€d) haw been reflected h the corEolUaed frr.rxial sld'ernents rnder revi*

tv, h ou ot*rbG prop.r bmls ol accor.nts as rcqt*ed by hr trare b.€n ka?l by tlte C,oug {rd the
Betk 50 lx 6 ap.arcd ftorn ow exarr*ratixt o{ lhc€ books

(v) the recods lld slaGrner{s s{rb.dtted by th€ b.rrrfE hare been propert rnahtined d
consdidal€d in th€ fndlciel at€rne.rts

(yD l}le (onsofi(,ated balarre sfEet and rooiolidated p.ofit ed lo6s a(cot nt ol the Gu.p and tlle
sepa.ate bda.re sneel a1d s€p*ae p.ofit aod loss accowtl o{ the Bilk togetlrer wilh the
ivnered rEtes dealt with by the ,epo.l ,e in agee'llerlt *ith the bools ot accorrt and retwni

fufl lhc cxperirkurs knflad and payrneds madc rvere icr $e purpoe cl tlr Gops gtd 8ar*l
hsnss b thc year:

(vii, thc co.Eo$daed fflrxial state{Efts of the 6.ow and the sspa.ate frxt rH ndefileflt5 d thc
Bf,* barc bcco drawn r.p in cmfamity Hith fardling nJC6' rag[rLrixl3 and accorrrtiB
standxds as lvell a! relaed gtitare issrred by Bergladeth Eank

(id p.ovis&ms hare b€€n rnade lor ,rrcslment a.d dher assels a! 9er BatBladesh B * DBI lettet
(fr oBl$l5lalbu-2$o dated A9.il 16 2024 as dis.los€d h ttE frtarial rtaterneds

(x) the ir{ormitixr ad erdana*rB as regr.rired by us hatre been prorid€d by ltle bank

{,6) re ha,e revi€{Ed or€r 80'% oi the ris*-reighted aasets ol the gilf arid sp€ti q,et 7600
person-tur* and

ki0 the bar* is rewied lo mainl.in mirirxr'l c.dtal to rist teighted 63€fs (C&qfo rc% ard re5096

u&h corsew.tbn hrler. l,tlere the b.flk h6 mdr*ai*d CRAR n.9'n6.

Dhaka. Banqld€sh Shrh€cd FCA FCHA

Ar7.2o2a 5€r$. P3dne(
Enrd'trflt no; rcr6
KhanWahab$Sq* R*man 6 Co
Chflered A.cour.nB
clrc ilo 2/r&t29to6Asl4o7l7

E$

>a
-
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Shibly Amran
Chief Executive Officeg
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First Security lslami Bank pLc. and lts Subsidiaries
Consolidated Balance Sheet

As at 31 December 2023 To 31 December 2021

31.12.2023 31.12.2022 3r.12.2021Palticulars
BOT BOT 8DT

PROPERTY AND ASSETS

Cash 33,r'4,531,711 3r,274,413,aU 34,073,843,637
ln hand (includinB foreign currencies) 4,154,881,434 3,954,792,300 3,314,477,065
Balance with Bantladesh Bank and it5 ASent Bank(s) (including
foreign currencies) 33,320,021,584

Balanae with other Banks and Financial lnstitutions 7,423,012,220 1,464,651,461 2,089,7 76,214
ln BanSladesh t,124,287 ,3aA 4!4,307,25! 1,362,274.799
Outside Eangladesh 294,724,A32 1,050,350,210 727,491,435
Placement with Banks & Othe. tinancial tnstitutions 13,034,942,323 13,839,4s5,000 12,490,(rcO,fi)o
lnvestrnents in Share5 & Securities 21,495,089,47A 26,552,627 ,2a3 29,023,a6A,756

23,67 4,689,450 22,77 4,689,4sO 25,436,220,O00

Others 3.820,399,968 3,747,917,a33 3,547,648,156

s69,321,!44,273 s23,9/u,389,64s 4ss,850,137,084
6eneral lnvestment etc 566,968,148,337 452,443,2L6,4A1
Bills Purchased and NeSotiated 2,355,995,935 3,502,364419 3,406,920,603

Fixed Assets lncludint Premiies, Furniture & Fixtu.es and 6,7 29,7 82,478 6,837,649,A71

Other Assets 4329,99O,676 6,454,845,65't 4,580,183,86s

Non-Banking Assete 25,145,28t) 25,t45,24O 25,145,280

Total Asseti 660,110,638,379 676,451,s7A,077 s44,795,LAg,422

I.IABILITIES AND CAPITAT

Liabilitiet

Placement from Sanks & Other Financial lnstitutions 13s,036,474,452 15,637 ,648,795

Oeposits and Othe. Acaounts 455,tst,7r?,U9 473,025,031,130 459,035,382,642

43,366,521,444 53,3r4,r07 ,947Al-Wadia Current oeposits and Other Deposit Accounts 40,204,502,t06

Bills Payable 5,679,725,957 3,387 ,782,1393,358,829,276

Mudaraba Savings Deposits 74,392,816,865 70,r79,t4t,772 43,329,472,O74

Mudaraba Term Deposits 291,955,086,665 308,967,731,305 323,125,O42,554

44,831,910.652 45,878,977,924Other Mudaraba Deposits 45,239,934,997

9,7q),m0,000Mudaraba Subordinated Bond 5,100,000,000

6,000,000,000 5,000,000,000 6.m0.000,000Mudareba Perpetu.l Bond

26,412,719,444Other Liabilities

593,792,709,838 524,077 ,929,196TotalLiabilities

Capital/Sha 'equity
9,961,982,110Paid-up 11,506,089,330

7,550,L43,741 6,456,663,s818,7 43,7 56,230ry Reserve

3,529,279 ,3'l L 3,173,390,980her Rese

188,545,132uation Reserve

929,a49,6231,O44,425,554

20,343,7566s022,3O2,LrO,L28'Equity
373,5O3,376358,758,111lint lnterestrol

676,451,578,0r7660,1Total Liabilitieiand Shareholders' Equity

SECTION 13: COMPARATTVE F|NANCIAI STATEMENTS

Consolidated Ealance Sheet:

Draft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT 5,OOO Million
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29,593,650,277 30,15s,366,57 2

Government

lnvestments

520,442,O25,226

Assets
6,562,294,557

80,95+959,224

7,iloo,(x)o,(x)o

23,704,497 ,95933,440,803,675

634,72a,455,916

10,450,081,210

2,A43,O74,725

194,933,303182,356.960

aa7,fi2,932

25,O@,90',145

372,214,954

s44,795,LAg,422

Communrty Bank lnvestmenl Limited
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First Security lslami Bank Pl-C. and lts Subsidiaries
Cohsolidated Profit and Loss Account

The Period Ended 31 December 2023 to 31 December 2021

2023 2022 2027

Opelating lncome: BDT BDT BDT

lnvestment5lncome 52,090,519,971 40,404,498,794 40,773,789,203

Profit Paid on Deposits 26,700,647,3451 (27,608,053,114)

t4,t49,tE7,291 13,703,851,'149

lncome from lnvestment ih shares and securities 972,121,452 815.456,086 439,423,090

Commission, Exchange and Erokerage 440,979,772 1,546,512,131 803,588,638

1,857,519,350 a49,479,247 736,964,549

3,670,679,97 4 3,2tL,447,47O 7,979,976,277

Total Ope.atint lncome r7 ,819,ao7 ,265 15,915,298,919 15,145,712,366

Less: Operating Expenses

Salary and Allowances 5,947,263,42O 5,315,974,8s0 4,5O7,682,664

841.390.005Rent, Taxes, lnsurances, Electricity etc. 872,108,306

a,297,653 9,474,203Legal Expenses 73,705,629

Postage, Stamps, Telecommunication etc 142,651,868 735,237,784 717,561,557

170,089,674Stationery, Printings, Advertisements etc. 204,O4A,062

22,200,205 21,331,363 19,713,122Managing Director's Salary and Fees

2,147,400Directors' Fees & Expenses 1,533,800

466,000 459,000Shariah Supervisory Committee's Fees & Expenses

2,604,469 t,244,O13

885,772,924 760,915,9s0882,590,243Depreciation & Repair of Bank's Assets

!7 4,244,55525a37t,758 223,597,70LZaket Expenses

1,517,004,462 1,256,628,&91,391,277,250Other Expenses

7 ,7?7,O6a,sgo9,712,062,Ot0 9,s88,039,795Total Operating Expenses

7,414,6.-3,7767,327,259,L24a,0a7 ,74s,255profit /(loss) berore Provision and Tax

1,145,808,6381,6s3,669,927Provisions for lnvestments includinS off-B/S items

(43,715,538)73,201,332(5,110,318)Provisions for Diminution in value of lnvestment in Shares

376,227,389327,O70,974 100,000,000Provisions for Other Assets

33,270,42r29,299,09532,400,861P.ovisions for Start-up Fund

L,7a2,l?9,7552,008,031,'148

5,902,112,8665,544,a79,9696,O79,713,407Lossl befo.e TaxesTot.l
2,59O,337 ,4722,647,014,2442,798,1L6,67 4c-u7{odto, cuu.nttu

73,2A6,707or year Tax paid

(53,424,593)(63,637,081)(103,359,392)Defe.red

2,536,912,A792,583,?77,1672,768,043,983lorTax
3,36s,199,9872,961,502,4023,3L1,669,824{

after tar att.ibut ble to:

Tax

3,344,205,a322,942,94L,9103,281,499A898quity holders of FSIBL

20,994,15518,560,8921 aqrif$zpNon-controllinS lnterest \w

Consolidated Profit and Loss Accounts:

Draft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT 5,OOO Million
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(37,941,332,680)

Net lnvestment lncome 13,16s,736,089

Other Operatint lncome

710,ss9,066

634843,035

1,886,000

307,000

1,652,750Audit Fees

L,579,874,724

1,512,530,910Total Provisions
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Consolidated Cash Flow Statement:

Draft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT S,OOO Million

3,377,669,a24 2,961,502,aO2 3,36s,199,987

Shibly

et

e
-

\1sl

\N'!J

Syed e Md Ali
Managing rector

Ch ief

0u[]rlOli Kamet FCS
EVr l C.mrriy Sa.lltD
Elrat Srcuil, rrliri tanl PIC

Retained EarninSs from Previous year 929,849,625 8a7,LO2,912 874,429,85r
Profit/(Loss) available for Appropriation 4,247,579,449 3,848,60s,7:t4 4,2i10,029,838

Appropriations:

Statutory Reserve 1,193,613,049 7,O93,479,600 1,163,092,599

Other Reserve 412,770,004 303,651,817 861,340,664

Cash Dividend paid 474,380,100

Bonus Share lssued 474,380,100

Dividend (Previous year) 1,063,340,915

Profit/Coupon paid to perpetual bond holder 493,200,OOO 472,200,OOO 358,739,288

Non-controlling lnterest 30,169,926 18,560,892 20,994,155

2,974,756,t@ :1,352,926,906

1,048,425,554 929,8.9,625 8a7,702,932

First Security lslami Bank PLC. and lts Subsidiaries
Consolidated Cash Flow Statement

For The Period Ended 31 December 2021 to 31 December 2023
Pa.ticula15 2023 2022

BDT BDT 8DT

Cash Flows from OperatinS Adivities (A)

lnvestment lncome Receipt 52,536,339,347 40,330,108,155 40,997 ,O47,798
ProIit paid on Deposit5 (36,957,950,765) (26,sO4,817,467], 128,66!,4L2,450l

37,58,977 5L,137,142 11,436,942

Fees & Commission Receipt 440,979,772 7,546,57 2,13? 803,s88,538

Recoveries from investment previously written off 1,000,000 50.000

Payment to Employees (s,963,463,62s) (s,338,306,213) |.4,s27,395,786)
Payment to Suppliers 1462,617,896) 1a94,97 5,292) l.372,543,4401

lncome Tax Paid ,2,L62,r4a,472) (2,595,988,948) (2,304,583,961)

Receipts from Other Operating Activities 1.878.545,841 876,729,O47 7a\757,881
Payment for Other Operating Activities 12,460,433,8/.2]. 12,529 ,794,7 59) {'2,r2r,602,334)
Operatlnt Profit before chantes in Operatin8 Aisets & tiabilhies 7,287,76t,677 4,94/l,7O7,8O2 4,@6,327,330

lncrease/{Decrease) in Operatint Assets & Liabilities
(lncreasel/decrease in lnvestments to Customers 144,654,698,242) (67,467,713,407) (41.324255,858)

(1,144,511,007) 1956,MA,771) (s62,213,s0s)(lncrease)/decrease of Other Assets

(lncrease)/decrease of Placement with Banks & other Financial

lnstitutions
804,512,677 (1,349,455,000)

4r,362,!23,867(18,844.522,55s) 3,807,587,47slncrease/(decrease) of Deposits Received trom Customers

65,317,310,429 2,O20,902,2r954,OA1,579,224
lncrease/(decrease) of Placemeht from Eanks & other Financial

lnstitutions
104,606,011 lL02,7a\8713,O71,024,713lncrease/(decre2se) of Other Liabilities

7,474,2r5,86{6,6a6,67s,L971 (s43,sr3,263)c.rh c4wd lr.r, oJerating lssets & tiabilities

6,080,602,817601,088,480Tn", c"+ rnno*lormo*) from operatint Activities

--*""iliT-
ffim$ft1s,",estiry AcrMtics (B)

|s,155,72t,53612.46L,24L,47 3(932,462,135)

lg't9,26a,9L6) 1622,7s9,643)1426,sA7 ,OA7)CptrWI" ot p.op"-y, Ptant and Equipment

3,069,27018,659.095rs,,9Q,272sale of Property, Plant and Equipment
t o\lrc

Fir$t S€curity lslami BanI PLC

imrlr

1.030,863,799

3,193,093,89s

Retained Earnings Carried Forward

4/n€

202L

Dividend Receipts

80,500,000

4,397,19/r,s39

.@n5l.*J i trrares and securities

Strictly Private & Confidentiol
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(1,343,858,950) !s,775,477,909l.

Cash Flows frcm Finan.inS Adivities (C)

Receipt/(Redemption) for lssuance of Mudaraba Subordinated
Eond

(2,300,000,000) (2,300,000,0o0) {900,000,000)

Receipt/(Redemption) for lssuance of Mudaraba Perpetual Bond 2,200,000,000

Profit paid on Lease Liabilities (14,05s,s99) (13,758,86s) (15,323.381)

Dividend/Coupon Paid in Cash (s27,18s,875) (1,003,60s,263) (833,119,388)

Net Cash lnflow/(Out low)from Financing Activities 12,a4r,257,47 4l 13,l7t ,!74,L2a1 4s0,557,231

Net lncrease/(Decrease) ofCash & Cash Equivalents (O=A+8+C) 2,s80,4s2,053 755,7e2,134

Effect of Exchan8e Rate Change on cash & cash Equivalents (E) 16,100,530 (4,546,589) (4,682,594)

Opening Carh & Cash Equivalents (F) 38,739,46s,345 35,163,559,871 3s,412,500,327

Closing Cash & Cash Equivalents (G=o+E+F) 35,171,543,931 38,739,465,:t4s

Cash in Hand (lncludinS Forei8n Currencies) 4,154,A8L,434 3,954 ,792,300 3,318,477,065

Balance with Ban8ladesh Bank and its ASent Bank(s) and Other
Banks

37,076,662,497 34,?44,67 3,045 32,845,082,806

35,171,543,931 3E,739,465,345 36,163,s59,871

37.t2.202731.12.2023 3L.!2-2022
BDTBOT

34,059,157,12437,256,204,25233,744,825,890Cash
3,303,790,5523,936,182,5684,t'L,175,5L3currencies)ln hand (including lore

30,755,366,s7233,320,021,58429.593,650,277Balance with Bantladesh Eank and its ASent Bank(s) (includint

foreign currencies)

1,932,930,0137,349,r21,7871,310,65&0s3Balance wlth other Banks and Flnancial lnstitutions
7,287,692,771324,73r,s641,031,858.971ln BanBladesh

645,237,2421.024,992,21927A,799,082
12,490,m0,(x)013,839,455,(x)013,034,942,323Placement with Bank5 & Othe. Finan.ial lnititutions
2E,735,224,11226,552,'r63,37227,467,446,480lnvestments ir Shates & Securities
25,436,220,00022,77 4,689,45023,67 4,649,450

3,299,O04,L423,77A,O71,9223,792,751,O30Others
455,428,535,5E1524,795,751,02657O,286,708,242lnvestmentS
453,021,615.078367,930,712,306General lnvestment etc.

3,406,920,6033,s02,364,4192,35s,995,936Eills Purcha5ed and Negotiated

5,s45,049,5306,a77,534,3366,725,1L4,524Flxed Assets lncludint Premises, Furnitute & Fi,tuies and

lntan8ible Assets 3,664,,2,7024,791,716,9596.57a,920,7 L2
25,145,28025,145,28025,145,2t0Assets

s43,E80,164,4725L5,4a7 ,794,OL2659,114,061,504Assets

nks & Othe. tinan.ial lnititutionst
ts,226,0d,A,795a0,4a4391,7941:t4,s85,643,

469,061,867,848473,046,!L6,737lss,rgrpgi,4{\Acaounts

tl9ad Of{rce'
Strictly Privote & Confidentiol

First Security ltisml Brnk PLC

Net Cash lnfl ow/(Outflow) from lnvestint Activities 1,500,631,652

(3,s84,021,9ts1)

36,163,559,871

The abov€ closint Cash and Cash Equivalentr include:

w'
Ott Kamat FCS
Evl I Crmrrnv Srrall,,
Flnt S.curily blarl trtrl PtC

First Security lslami Bank PLC.

Balance sheet
As at 30 Oecember 2023 to 30 December 2021

BDT

PROPERTY ANO ASSETS

outside Bangladesh

Government

521,292,7A6,607

llAB I LltlES /rdSAe4PlIAl!
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Eills Payable 3,3s8,829,216 5,679,7 25,957 3,387,7a2,119
Mudaraba Savin Deposits 74,392,816,865 70,179,14L,772 43,329,412,O7 4
Mudaraba Term Deposits 291,955.086,665 308,967,731,305 323,725,O42,554
Other Muda.aba oeposits 45,239 ,938,997 M,831,9rO,652 45,474,977,928
Mudaraba Subordinated Bond 5,10O,0@,(x)o 7,400,m0,o00 9,7oO,(xx),(x)o

gond 5,@0,firc.000 6,000,000,000 6,000,(x)0,000
33,042,552,683 25,776,875,725 23,415,440,729

Totalt-iabiliti€s 633,923,192,149 593,047,583,656 523,403357,372
Capital/Sha,eholders' equrty
Paid-up I 11,506,089.330 10,460,081,210 9,961,982,110
Statutory Reserve 4,1 43,156,230 7,550,143,181 6,455,563.581
Other Reserve 3,575,490,973 3,152,559,895 2,838.947,004
Assets Revaluation Reseave 182,355,960 188,645,132 194,933,303
Retained Earnings \r43,,75,862 1,088,680,938 1,024,301,103
Total Shareholderi' Equity 25,190,859,3ss 22,4O,2LO,356 20,476,427,L@
Total Liabilities and Shareholde.s, Equity 659,114,061,504 675,47,794,072 543,88O,184,472

Al-Wadaa Current Oeposits and Other 0eposit Accounts

Profit and Loss Accounts:

Strictly Privote & Confidentiol

ofi Krfiar FCS
EVI I Crnpan, Se.?dr,t
c|ltr S.cu.jty lslmllant rLC

Oraft lnformation Memorandum
FSlE 4th Subordinated Bond of BDT 5,OOO Million

40,248,323,726 43,387,807,051 53,340.593,153

Md Ali Shibty Amran

:>o
-

Chief Executive Officer
C0[]ntulnty Bank lnveslmcni I rmtte

First Security lslami Bank PLC.

Profit and Loss Account
ForThe Period Ended 31 December 2023 to 31 December 2021

2022 2027
Operating lncome: BOT BDT

lnvestments Income 51,950,748,666 40,235,923,289 40,631,890,056
Profit Paid on Deposits (37,941,332,680)

'25,70O,641,345)
(27,608,053,114

14,009,415,986 ,.3,S35,27s,9'r4 13,023,836,942
lncome from lhvestment in Shares and Securities 951,094,961 788,146,2A6 394,629,756
Commission, Erchange and Brokera8e 727,O75,022 7,524.665.635 777,U2,502

1,843,380,318 791,749,499 678,743,672

1,845,255,9303,521,550,301 3,104,561,820

Total lncome 71,530,966,247 16,639,837,754 M,469,092,472
[e5s: OperatinS Expenses

5,270,201,437 4,462,26?,043Salary and Allowances 5,887,533,353

Rent, Taxes, lnsurances, Electricity etc. 866,444,224 837,867,800 707,774,675

legalExpenses 1,722,@1 8,297,653 9,4L4,203

!34,505,322 t$,a44,215Stamps, Telecommunication etc 141,980,582

159,488,898Stationery, Printings, Advertisements etc 203,703,685 634,521,589

1,6,432,439Director's salary and FeesM 18,720,139 17,505,608

1,566,4001,108,800 1,435,000

307,000 466,000 459,000Shariah Supervisory Committee's Fees &
1,035,000 1,380,0001,610,000

7s1,863,302ir of Bank's Assets& a75,894,040 414,l34,442
!74,244,55525a,377,758 223,597,707Zakat Expenses

1,178,624,1961,435,089,391Other Expen 1,307,193,980
7,s89,698,9659,442,654337ses 9,569,790,202Total
7 ,279,393,9067,961,176,08s ,,797,179,42'before Provision and Tax

1,118,208,6381,642,427 ,652 t,542,322,027lovrsrons for lnvestments including off-B/S items

(63,715,538)(8,788,6s2)inution in Value of lnv. in Sharcs andProvisions for Dim

!CMh
376,227,349100,000,00032'1 ,070,978Assets

33,270,42129,299,09532,400,861up Fund
1,'t63,930,9107,r29,7A\42'1,993,110,839
5,A75,462,9965,457,398,0OOs,9@,065,246betore Tares
2,547,a45,4712,60L,r25,6222,7 58,051,840Provision for Current Tax

First Security lslamtBankpLC

Mudaraba

Other Liabilities

2023

BOT

Net lnvestment lncome

Other OperatinE lncome

Directors' Fees & Expenses

Audit Fees

58,150,305

\rgi[ iqeyi5;Sl],^"
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nseSDeferred Tax (lncome (103,359,392) (63,637,081) (53,424,593)Total Provisions ,or Tax 2,727,979,1,49 2,537,4U,54t 2,494,420,a7A
arte.?axNet

1,240,0a5,097 2,929,909,459 3,321,042,118Retained Earni nts from Previous year
1,088,580,938 1,024,301,103 1,035,191,735

bleavailaLoss) lorProfit/( Approp.iation 4 32a,767 ,O35 3,954,210,562 4,356,233,853

Statutory Reserve 1,193,613,049 1,093,479,600 1,163,092,599
Other Reserve 4L2,770,0U 303,651,817 861,340,654
Dividend (Previous year) 493,200,000 996,798,206 944,760,2@

ualbond holderProfit/Coupon paid to 1,046,008,120 472,200,000 358,739,2A8
3,145,59L,t73 2,465,529,624 3,337,932,757

Retained Earni Carried Forward 1,183,175,862 1,088,680,938 1,024,301,103

Prior r Tax paid

Cash flow Statement:

Privote & Con dentiol

Draft lnformation Memorandum
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73,286,70L
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Commuruty Bank lnveslnPnl

First Security lslami Bank pLc.

Cash Flow Statement
For The Period Ended 31 December 2023 to 31 Oecember 2021

2023 2027

BDT 8DT
Cash Flows rrofi Ope,ati Activities (A)

lnvestment lncome Receipt 52,308,338,836 40,o79,737,81 4 40,855,182,651
Profit paid on De it5 (36,9s2950,755) 126,5O4,8t7 ,467) 12a,667,412,4501
Dividend Receipts 31,573,917 51,131,142 11,436,982
Fees & Commissioh Receipt 727,O75,022 r,524,665,635 771,842,5O2
Recoveries from investment previously written off 1,000,000 50,000
Payment to E (5,905,653,492) (5,287,707,0391 (4,478,699,522)

Payment to Suppliers 1462,440,O7 6) (894,6s9,846)
'37 

t,942,664)
lncome Tax Paid

'2,119,572,490].
(2,552,056,354) 12,27 6,24O,8161

from Other Operating AdivitiesRecei 1,843,380,318 791,7 49,899 678,743,672

Payment for Other ng Activities 12,37 4,9L3,227) 12,465,39L,L22]. 12,o6L,757,6641
Operatint P.ofit beto.e changes in Operatint Assets &
Liabllitics

7,096,774,U3 4,142,096,722 4,467,L94,69t

lncrea ) in OperatintAssets & Liabilities
(lncrease)/decrease in lnvestmentsto customers '44,637,$9,A711 l'67,67L,379,7r0') 147,375,562,2521

.496,27 4,707) {218,373,288)(lncrease)/decrease of Other Assets (1,058,571,869)

(lncrease)/decrease of Placement with Bank & other
Financial lnstitutions

ao4,512,671 (1,349,455,000) 80,500,000

3,402,347 ,876 47,37 4,305,674lncrease/(decrease) of Deposits Received from Customers (18,821,985,552)

2,097,t77,138
lncrease/(decrease) of Placement from Banks & other
Financial lnstitutions

54,701,252,203 65,258,342,999

3,080,781,388 77,492,676 (113,528,693)decrease) of Other Liabilitieslnc

{378,885,860) 1,838,518,519Cash Generated from Operating Assets & Liabililies (6,531,4s1,96s)

/r,353,210,852 6,303,717 ,zLL) ,.om Operating ActivitiesNet Cash I 565,326,078

Cash Flows from Investint Actavities (
(5,113,571,520)(914,683,108) 2,499,aOO,82a(Pu Sale of Shares and Securities

1622,t7O,298)11979,2rs323],426,46r,2371, Plant and Equipmentse of Pro
3,069,27018,659,09s15,790,272uipmentSale of Property, Plant and

|s,732,7'r2$4Al1,539,244,600(1,32s,9s4,073)f.om lnvestint aciivities

Finan.int Activities (C)

(900,000,000)(2,300,000,000){2,300,000,000)
inated Bond

ption) for lssuance of Mudaraba

2,200,000,000Receipv(Redemption) fo. lssuance of Muda.aba Perpetual

Bond
l1s,a7 4,7431(L2,7 16,637) (13,768,85s)Profit paid on l-ease Liabilities

Strictly

?il*i#filf#:n First Sscurity llsml Brnk pLC

2022

BDT

Shibly Amran



rlffiftff|!t'Fn{l T1q. Frlnfr
-r?4l/!;/A-t-*fr*.nu]IBe

Draft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT 5,OOO Million

(970,299,106) (833,119,388)Dividend/Coupon Paid in Cash (493,200,000)

SECT]ON X4: RATIOS FOR THE LAST ACCOUNT]NG YEARS

Net Cash lnflow/(Outflow) f,om Financint Activitie5 (2,80s,916,631) |.3,28/,,067,971l, 451,@6,469

Net lncrease/(Oe.rease) of Cash & Cash Equivalents
B+C)

(3,s56,s44,626) 2,618,387,491 1,023,9s1,132

Effect of Exchange Rate Change on cash & Cash Equivalents 16,100,530 (4,s46,s89) /.4,682,s94)
Openint Cash & Cash Equivalents (E) 3E,605,928,039 35,992,047,731 :t4,972,818,599

Cash & Cash Equivalents (F=O+El 35,055,483,943 38,605,928,039 35,992,087,137
The above closin8 Ca5h ahd Cash Equivalents includel
Cash in Hand (lncludin8 Foreitn Currencies) 4,15t,t7s,671 3,936,182,668 3,303,790,552
Balance with Sangladesh Bank and its Agent Bank(s) and
Other Banks 30,904,308,330 34,669 ,7 45,317

35,055,i183,943 38,605,928,039 35,992,O47 ,81

Sl No. Particulars Dec'23 Dec'22 DeC2L
01. Current Ratio N/A

Quick Ratio N/A
03 Ereak Even Point N/A N/A N/A

Dent to Equity Ratio (Times) 25.76 26.43 25.56

Debt to Total Assets Ratio (Times) 0.96 0.96 0.96

Debt to Total Assets Ratio (after issue of Subordinated Eond) o.97 o.97 0.98

Accounts Receivable Turnover Ratio N/A

08 Gross Margin Ratio N/A N/A

09 Operating lncome Ratio N/A

10 Net lncome Ratio N/A N/A

77 Return on Assets (ROA) O.5r/o o.57v. o.64%

Return on Equity (ROE) 73.60% 13.65%

13. Earnings-Per-Share (EPS) 2.82 2.80 3.33

74. Net Asset Value (NAV) Per share 27.45 20.55

Net Operating Cash Flow to Net lncome o.77% 7.49Yo 7.90%

16 Total Debt to Tangible Assets Ratio (Times) 0.96 0.96 0.96

Total Debt to Tangible Assets

subordinated Bond) (Times)
Ratio (after issue of o.97 0.98 0.98

Capital to Risk We hted Asset Ratio (cRAR) - Solo 77.97% 72.O9% 72.06%

19. Gross NPL Ratio 4.O1% 4.73%

20 2.O9Yo 2.O4/. 2.47%

oli Kamal FCS
Fill S.:.lHi'iJ"?iffJlt,

Syed
Managing

'seque 
Md Ati

Director

Shibly Amra

C0mmunity Bank lnvestment Iimited

Strictly Privote & ConJidentiol

First Securily lslamiBank PLC
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32,688.296,585

02.

04.

05.

06.

o7.

72. 77.21%

21.89

77.

18.
3.95%

Net NPL Ratlo
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sr-2 ECRL StableA+
15 May

2024
Surveillance

13

74 May

2025

Valid

fi[
Lont

Term
Rated

By

Credit RatinS of lssuer

Credit Ratint of the lssue

Credit Rating Report for FSIB 4th subordinated Bond, issued by Emerging credit Rating Limited is annexed to this
lnformation Memorandum. Please check Annexure - 2.

BOND RATING SYMBOL

StableAto ECRL
25 June

2024

24 June

2025

Surveillance

01

Date of
Declaratlon

valid
Ti

Rated

By
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@

Chief Executive Offlcer
Cornrn,rnily Bank lnvestme

stricttyPrivote&.r,rt"rr,r,Prili#i#.i],#j.fl 
.

lslamiBank PLC.

tLrmiled

SECTIo,.I 16: LATEST DEFAUTT MATRIX AND TRANSITION STATISTICS OF CRC

Lo|iIGTERI'I RA'TIIIGS

ECRLT Lon+T€rm RatjoG arc a*li€d b debt wi$ maqrti€s of morr than cre ycx. Ihcsc dcit ntinqs sp.cfrcaly as6.ss th.
l*.Ihood of tirxly l!p.ylt!.nt of Fincipal3nd payric'lt of intrr.lt o\r.r U|c t rm to m.trity of cJdl d.*.

AAA

M

888

88

RATING

A

B

IndhaEs tl.t tE atfity to rupay pdn4d ard pay inH d| e Bndy bis is crdl'n.ly hhh.
Indkates a v.ry stronq.tility to npay prin@l alld p.y ir*r€6t on a tim{y ba*s, wi$ fimitrd
irrruialt risk (ompaEd to i5sJ.s rlhd in thr higt[c c.tlgory.
tr& $c.Uhy b rcp.y Fincipalrnd pay htlrlc b sfoa8.lhlaa i5sr,a6 touH bc ,ro(!
vukEralre to adv€rse d.vlloprEnts, bolh hEnDl ard ertanEl tlan ouigelbr|s w ,l high€t 6tin9s.
flis $ade irdkrtes an adeq$te c.pedty b r.pay p{incipal .nd pay ir*eGt I'loru n&cr.ble to
idrffre da,&prrslts, botr intlrnal ad rxtlrBl, thar oblir.tio{tt with hiJttr nting:'
nis r.tir€ sl8gc{s &e l*dihood of ddauh b coffid.r$t 166 dlen br bmr-t*ad issttcs.

lkxarer,lherc are signifitint srertdntias thrt osld aftct de ali&ty o.dqluatsty se{vke d.ht
obliJrtins,

Indixu , lt€hcr dcar.e d unacrtaity, rnd th€r.toG, grE u fkdlhood cf dta.ulr 
^d\r.lscdaeloa*ettE (o{lH t!€oati\ieb aft(t npayridlt of pri@d aid ,aYmcit of in&rcct on a timely brsb.

Hi* lik€lihood oi dd.df wi$ lidc capac8 b .ddr.ss fufi€r adttte dalBe. in fua*i.l
cirdmatallcas.
Pltm!(|t h &faiit,

c

pb (+)
will €
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ECRI Default Studies 2021

2011

2015 875

2016

20t7 0.4% 0.0%

00%

2019 993 0.0% o.1% 0.1%

2020 1010 0 1 0.0% 0.1%
1068 0 o 0.0% 0.0%

Adthmetk Mean n,a. 0.0% o,1% 0.lx

2021

Rdting band Ymt, Yeor 2 fear 3 Yeot 4 Ye 5 Yeot 6 ycotT Yeat B Yeotg Year 70

0

0

I & Lowet 0.0%

0.1%

0.0% 0.0%

0.1%

0.0%

0.2%

Managing Oi
FiEt Securtty tBt

0.0%

0-2%

0.1%

3.0% | 3.0%

0.2%

que Md Ali
rector
amiBank pLC.

o.2% I 0.2% 0.2% I 0.2% I

0.0%

3.0%

0.2% 0.2x

0.3% 0.3%

0.2% 0.2%

0.0%

0.0%

0.1%

0.0%

Hiqh Gftde

I All Corporcte

year cumulative ratinS tlansition matrix

2-vear cumulative ratins transation matix

Ratint Transition Matrix (2011 - 2021)

Syed W

_.1

0.5t6

0.016

0.096

o
-

Ycar Isiuefi at o,
3lst D€aember

D€tauh couit Hltt 8rad.
detauh

flErr yleld
d.fuult rate

All corporate
derault rat.

221 0 0.0%0 o.o% 0.0%

2012 634 0 0 0.o% o.2% 0.2%

2013 0 2 0.0% 0.0% 0.0%

20!4 1128 0 0 0.0% 0.0% o.o%
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SECTION 17: DESCRIPTION OF THE TRUSTEE

rview of the Trustee: Community Bank lnvestment Ltd. (CBIL) - a wholly owned subsidiary of Community Bank

incorporated on 30 December 2020. Subsequently, the company obtained Merchant

o provide

. Besides,

al market
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gladesh Securities and Exchange Commission in.,une 2021. Our aim at CBIL is t

nd reliable services to our clients and offer products that suit their best need

ding the highest quality services at a competitive price to meet all the capit

nagement, lssue Managemen ng, Trustee Service etc
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Business stratety: The core of CBIL's business strategy is to continuously ask how new strategies may be created
to meet the needs of clients and stay ahead of the market, which is changing rapidly. The expertise that CglL
possesses in both effectively monitoring trends in customer and client behavioral changes and scanning the
horizon for hazards and opportunities holds the key to the solution.

Financial Highlights of Trustee

The following table provides a snapshot of the financial highlights of the company
Financial Highlights ofTrustee forthe year ended 31 December 2023

Shareholdint Structure of Trustee

The table below illustrates the shareholders structure of Community Bank lnvestment Limited

sl Name of Shareholder's %

1 Community Bank Bangladesh Ltd 24,999,990 99.99996%

2 Bangladesh Police Kallyan Trust 10 0.00004%

25,000,000 100.00000%

Board of Directors of Trustee
The table below illustrates the shareholders structure of Community Bank lnvestment Limited

ack Re Trustee Services

ur$i Certificate by the Trustee
ead 

o ig
s,
>G'
-,

Due Diligence Certificate of the Trustee is an exed to this lnform o randum. Please check Annexure - ll

Sy
Managin9

Atied

Chief Executive officer

-,J,,, r, ,,.i, rrt! Ba0k lnvestment Llmited

Particulars Amount as of 31 December 2023 (BDT)

Paid-up Capital 250,000,000
Authorized Capital 500,000,000
Revenue 21,888,046
Net Profit 5,744,809
Total Shareholder's Equity 248,886,r77

st. Desitnation
Md. Atiqul lslam, BPM (Bar), PPM (Bar) Chairman

2 Abu Hasan Muhammad Tarique, 8PM

3 Habibur Rahman, BPM (Bar), PPM (Bar) Director
4 Dr. Shoeb Reaz Alam Director

Kazi Masihur Rahman Director
6 Masihul Huq Chowdhury Director

Mohammad Abdul Qaium Khan

Benozeer Ahmed, FCMA, CPA

Director9 Shamsul Haque Sufyani
Director10 , HFsi{ani Bepari

7L,/ rftabadip 
Roy Director

StatusName of the Bond
Application submittedt

*";t$"i
int :i;,

Strictly Privote & Confidential

First Securlty
D

amiBank PLC.

Total Asset 337,839,808

oli Kamal FCS
EVI a C.mrany Sr€ltart
Flcl Sccurity lsl.mil.nl FLC

Nos. of Shares

Total

Name
7

Director

5

7 Director
8 Director

SGr Adhesive Convertible Bond
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SECflON 18: MODUS OPERANDI OF THE ISSUE

Modus Operandi of the lssue has been incorporated form the Trust Deed executed between the lssuer
(First S€curity lslami Bank P[C.] and the Trustee (Community Bank tnvestment t imitedl

Application Procedure:

Upon receiving the Consent Letter, the lnformation Memorandum shall be published by the lssuer on its official

website, within the timeframes specified in the Consent Letter; provided further that a notice regarding the
publication of lnformation Memorandum in the website mentioning web-addresses shall be circulated in at least

one Bangla and one English lanBUage national daily newspaper. The approved lnformation Memorandum shall be

made available in the website ofthe lssuer untilthe finaldate for subscription ofthe Bonds. The Bonds thereafter

shall be distributed 100% through private placement on a best effort basis. Each lnvestor (Bondholder) shall enter

into a separate Subscription Agreement with respect to their investment with the lssuer and shall be bound by

the terms and conditions contained in the Subscription Agreement and the T.ust Deed containing in details the

rights and obliSations of the lnvestor(s).

The lssuance of Bond:

Notwithstanding anything contained anywhere in this Trust Deed, the Bonds shall be issued in dematerialised

form as per the CDBL Bye Laws and the lssuer shall apply to the respective stock exchange(s) for listing in the

Alternative Trading Board (ATB) immediately from the date of availing ATB facilities under the Bangladesh

Securities and Exchange Commission (Alternative Trading System) Rules, 2019 and respective regulations of the

stock exchange(s) in this regard.

The Bond shall be rated by the Credit Rating Agency and its periodical surveillance rating shall be done by the

Credit Rating Agency in line with the provisions of the Credit Rating Companies Rules, 1996 up to the full and final

redemption or conversion of the issued securities.

Allotment:
On the Closing Date, to be determined, the lssuer shall allot and issue the Eonds to the lnvestor(s). The Bonds will

be allotted according to the Rules.

Refund:

Not applicable at the time of lssuance. However, subject to receiving proper consent from the regulatory

authorities Refund in relation to the subscription may be possible upon mutual agreement between the lssuer

and each Bondholder.

Transfer:

Eonds a ,rferable subject to the Terms and Conditions set out in the Trust Deed'

yment and Redemption features of the Eond
the end of 6 months from

lssue Date. Unless PreviouslY

maturity of the Bonds will at

Tradint and llstint wlth the stock Exchange:

The lssuer shall apply to the respective stock exchange(s) for listi e the Alternative Trading Board (ATB)

curities d Exchange Commission
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Profit

or cancelled, the principal of the Bonds will amortize, and paid annually on a pro rata

in instalments of 2O/o per year in5annual tranches commencing atthe end of 36th'

end of seventh year from the lssue Date of the 8onds.

immediately from the date of availing ATB facilities undera"d
Sttictly Privote & Confidentiql

)rl Kamal !CP-'
,Xl,imlf':mlt

C0mmunlty Bank lnvestmenl Lrmrteo
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(Alternative Trading system) Rules, 2019 and respective regulations of the stock exchange(s) in this regard, and
comply with the regulatory requirements and guidelines relating to listing circulated from time to time.

Detalls of conyersion or exchante option:
Not Applicable.

Redemption Features:
Each Bond shall be redeemed in accordance with Condition 8 (Redemption, Repurchdse ond Cdncellotion).

TRANSFER OF BONDS:

Bonds are transferable subiect to the terms and conditions set out in the Eond Documents. Each Bond shall be
transferred in accordance with Condition 4 (fransfe r of Bondsl and the CDBL Bye Laws.

Particulars Basis of Calculation Amount in BDT

Application Fee One time, fixed 10,000 10,000
Consent Fee 0.10% on the issue size 5,000,000 5,000,000

Security Fee Fixed Refundable) s00,000 500,000
Documentation Fee Fixed 2,s00 2,500

BDT 5,000 up to BDT 5 Crore lssue Size

BDT 10,000 up to BDT 20 Crore lssue Size
Annual Fee (7
years)

BDT 20,000 above BDT 20 Crore lssue Size 20,000

140,000

Distribution Fee 0.00015 of the issue size 7s0,000 750,000

0.50% of the issue size

42,OOO

2s,000,000

42,OOO

25,000,000

Connection Fee (7

Arrangement

rs)

Fu nd

Fee

VAT on Fund

Arrantement Fee
15% of the Fund Arrangement Fee 3,7,O,OOO 3,7s0,000

Trustee Fee Over the period (For 7 Years) 300,000 2,100,000

VAT on Trustee Fee 15% of the Trustee Fee 45,000 315,000

s00,000 500,000
RegulatoryTrustee

Fee

Application Fee: 50,000, Registration Fee

100,000, Annual Fee: 50,000 for 7 years

3,000,000
Trust Deed
Registration Cost

Approximate, at actual, one time, initial 3,000,000

100,000 700,000Credit Rating Fee over the Period (For 7 Years)

150,000 150,000Lawyer Fee

22,500 22,500VAT on Lawyer Fee 15% on Lawyer Fee

1,000,000 1,000,000usMiscr#O/eo certificates and others if applicable

ig
>q
-

A)"d&
Per Alternative Trading Board rules may be applicable as and by the

ly Amra
r Executive Offrce
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SECTION 19: DETAIIS OF FEES STRUCTURE AND EXPENSES

cost may be by the respective regulators.
- Actual costs may be

5,010,(x)o

B. CDBL Fe€s and Expenses:

Tk. 500 Per Month

36,537,500D, Fees related to the lssue

over the Period

42,982,000Grand Total

t-

estimates differ and will be

Bant pLC
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As per the Consent Letter by Bangladesh Securities and Exchange Commission.

First UsmiB.nt pLC.
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Annexure- |

Declaration about the responsibilitv of the Manapinr Director & CEO of

First Securiw lslami Bank PLC. in respect of the information memorandum

IRule 4(2](a)l

This information memorandum has been prepared, seen and approved by us, and we, individually and collectively,

accept full responsibility for the authenticity, accuracy and adequacy of the statements made, information Siven

in the prospectus, documents, financial statements, exhibits, annexes, papers submitted to the Commission in

support thereof, and confirm, after making all reasonable inquiries that all conditions concerning this public issue

and prospectus have been met and that there are no other information or documents, the omission of which make

any information or statements therein misleading for which the Commission may take any civil, criminal or

administrative actions against any or all of us as it may deem fit.

We also confirm that full and fair disclosures have been made in this information memorandum to enable the

investoE to make a well-informed decision for investment.

sdl-
Managing Director & CEO

First Security lslami Eank PLC

Place: Dhaka

Date:

ue Md Ali
ori xamal FCS

il"li.:;#'lu:*t't Shibty Amra n
thief Execulive Officer

Bant lnveslment Llmileo
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Annexure-ll

Inule 3{11(m), a(1}(c) and a(2) (a)l

Oue dilitence certificate of the Trustee
To

The Bantladesh S€curities and Exchange Commission

Sub: lssuance s,(xro numbers of Unsecured, Nonronvertible, Redeemable, Floating Rate Subordinated Eond of
BDT 1,O00,qr0 Fen Mlllion Taka) each of First Security tslami Bank PLC.

We, the under-noted trustee to the above-mentioned forthcoming issue, state as follows:

S

a
-.

sequ€ Md Ali
Director Shibly

Chief Executive Officer
Communtly Eank lnvestn

Strictly Privote & Conlidentiol

ill,*?fffil"ft'fiFn' First Securily tstami Bank pLC.
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Draft lnformation Memorandum
FSIB 4th Subordinated Bond of BDT 5,OOO Million

1. We, while act as trustee to the above-mentioned issue on behalf of the investors, have examined the draft

lnformation Memorandum, legal and other documents and materials as relevant to our decision; and

2. On the basis of such examination and the discussions with the issuer, its directors and officers, and other

agencies; independent verification of the statements concerning obiects of the issue and the contents of the

documents and other materials furnished by the issuer.

WE CONFIRM THAT:

(a) all information and documents as are relevant to the issue have been received and examined by us and the

draft lM, draft deed of trust and draft subscription agreement forwarded to the commission has been approved

by us;

(b) we have also examined all documents of the assets to be charged with the trust and are satisfied that the assets

bear the value, title and charge status as disclosed in the lM - N/A

(c) while examining the above documents, we find that all the requirements of the Bangladesh Securities and

ExchanSe Commission (Debt Securities) Rules,2021 have been complied with;

(d) we shall act as trustee to the issue as mentioned above as per provisions of the deed of trust to be executed

with the issuer or the originator, as applicable and shall assume the duties and responsibilities as described in the

deed of trust and in the lM;

(e) we shall also abide by the Bangladesh Securities and Exchange Commission (Debt Securities) Rules, 2021 and

conditions imposed by the commission as regards of the issue; and

(f)the above declarations are unequivocal and irrevocable.

For Trustee

sdl-
Managing Director

Community Bank Bangladesh Limited

Place: Dhaka

enc
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FSIB 4th Subordinated Bond of BDT 5,OOO Million

The Due Diligence Certificates are also annexed to this lnformation Memorandum as mentioned below:

a) Declaration of the Management of the lssuer as per lRule a(2Xa]l of BanSladesh Securities and Exchange

Commission (Debt Securities) Rule 2021. (indly Check Annexure-l

b) Due Diligence Certificate of the Trustee lRule 3(1Xm], 4(1)(c] and a(2) (a)1, is attached with this information
memorandum. Kindly check Annexure - ll

c) Due DiliSence Certificate of the lssuer Manager is Not Applicable for the FSIB 4th Subordinated Bond.

d) Due Diligence Certificate of the Underwriter is Not Applicable for the FSIB 4th Subordinated Bond.

s
.=s
-

Pri*#flI,"*Fn, Dir€ctor
First Security l8laml Bank PLC,

Shibly Amran
Chief Executive 0fficer
Communily Bank lnvestmenl L[nrle0

Strictly Ptivote & ConJidentiol
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ANNEXURE - 1
(Auditor's Report along with Audited Financial Statements)

e4
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Chief Execulive 0flicer
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FIRST SECURITY ISLAMI BANK PLC.

AUDITORS'REPORT

AND AUDITED FINANCIAL STATEMENTS

AS AT END

FOR THE YEAR ENDED ON DECEMBER,3L,2023

Khan Wahab Shafique Rahman & Co.
Chartered Accountants C5

w^ P\.
Shibly Amran
Chief Executive Officer
Commuirrty Bank lnveslmenl Limiledor Kamal FCS
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lndependent Auditor's Report
To the Shareholders of

First Security lslami Bank PLC.

Report on the Audit of the Consolidated and Separate Finan€ial Statements

Opinion

We have audited the consolidated financial statements of First Security lslami Bank PtC. (the "Group") as well
as the separate financial statements of First Security lslami Bank PLC. (the "Bank") , which comprise the
consolidated and separate Balance Sheets as at December 37,2023, consolidated and separate profit or loss

accounts, consolidated and separate statement of changes in equity, consolidated and separate cash flow
statement for the year then ended, and notes to the consolidated and separate financial statements, including
a summary of significant accounting policies and other explanatory information.

ln our opinion, the accompanying consolidated financial statements of the Group and separate financial
statements of the Bank (the "financial statements") give a true and fair view of the consolidated Balance Sheets

of the Group and the separate Balance Sheets of the Bank as at December 37,2023 and its consolidated and

separate profit and loss accounts, consolidated and separate statement of changes in equity and its

consolidated and separate statement of cash flows for the year then ended in accordance with lnternational
Financial Reporting Standards (lFRSs) as explained in note 2 and other applicable laws and regulations.

Basis for opinion

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in the Auditors' Responsibilities for the Audit of the Consolidated

Financial Statements section of our report. We are independent of the Group and the Bank in accordance with
the lnternational Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA

Code), Bangladesh Securities Exchange and Commission (BSEC) and Bangladesh Bank, and we have fulfilled our
other ethical responsibilities in accordance with the IESBA Code and the lnstitute of Chartered Accountants of
Bangladesh (ICAB) By Laws, We believe that the audit evidence we have obtained are sufficient and appropriate
to provide a basis of our audit opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current year. These matters were addressed in the context of our audit of the
consolidated and separate financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. For each matter described below, our description of how our
audit addressed the matter is provided in that context.

We ha ed the responsibilities described in the Auditors' res ponsibilities for the audit of the consolidated
nancial statements section of our report, including in relation to these matters.e

t
dit included the performance of procedures designed to respond to our assessment of the
isstatements of the consolidated and separate financial statements. These results of our

6it rocedures, including the procedures performed to address the matters below, provide the basis for ouL
e,dit opinion on the accompanying consolidated a financial statements.

P.\
>o
-

Shibly Amran 
=Chief Executive Officer

Communtty Bank lnvestmenl Limited?#*ffi,flfrfrh
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Refer to note no. 08 to the consolidated and separate financial statements

Recognition of investment income has significant
influence on financial statements and performance

of the Bank.

respectively.

rr" Kam?l FCS
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1. lnvestments

lnvestments are the main element of financial
statements of the Bank. lncome of the Bank is

mainly dependent on the portfolio of investments.
Management performance is highly dependent on
the target achievement of investments. lnvestment
disbursement requires robust documentation
followed by approval from appropriate level of
authority.

We have identified investments as key audit matter
because there is an inherent risk of fraud in

disbursement of investments by management to
meet specific targets or expectations.

At year end the Group and the Bank reported total
gross investments of BDT 56,932.41 core (2022: BDT

52,394.44 core) and BDT 57,028.67 core (2022: BDT

52,47 9.5L core) respectively.

Our response to key audit matters

We tested the design and operating effectiveness of
key controls focusing on lnvestments appraisal,
investment disbursement procedures, Collection of
invested funds and monitoring process of
investments.

We have performed procedure to check whether
the Bank has ensured appropriate documentation
as per Bangladesh Bank regulations and the Bank's
policy before disbursement of investments. ln

addition, we have performed procedure to check

whether the investments are recorded completely
and accurately and that are existed at the reporting
date.

Furthermore, we have assessed the
appropriateness of disclosure against Bangladesh

Bank guidelines.

2. Recognition of lnvestment income

Refer to note no. 26 to the financial statements

g"lt

We tested the design and operating effectiveness of
key controls over recognition and measurement of
investment income.

We performed test of control in place to measure

and recognize investment income.

We have also performed substantive procedure to
check whether investment income is recognized

completely and accurately.

We assessed the appropriateness and presentation

of disclosure against relevant accounting standards

and Bangladesh Bank guidelines.

Considering the current uncertainty in economic
activity for ongoing Russia and Ukraine war, there is

an inherent risk that the actual recovery of accrued

investment income from clients who enjoyed
deferral benefit could be materially different in

future.

ts\
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Description of key audit matters

We identify recognition of investment income as a

key audit matter because this is one of the key
performance indicators of the Bank and therefore
there is an inherent risk of fraud and error in

recognition of investment income by management
to meet specific targets or expectations.

For the year ended the Group and the Bank

reported total gross income from investments of
BDT 5,209.05 cote (2022'. B0T 4,040.45 core) and
BDT 5,195.07 core 12022'. BDT 4,023,59 core)



Refer to note no. 15.3 to the financial statements
Refer to note no. 08 and15(a) to the consolidated and separate financial statements
The process for estimating provision for investments
associated with investment risk is judgmental,

significant and complex.

For the individual analysis, these provisions consider
the estimates of future business performance and
the market value of collateral provided for
lnvestment tra nsactions.

While estimating such provislon certain .iudgmental
factors need to be considered including:

> Future business performance of the
investment client;

> Key assumptions relating to further business
performance of the client;

> Market value of the collateral;
> Ability to repossess collateral; and
> Recovery rates.

Due to high level of judgment involved and using

some manual process in estimating the provision for
investments, we considered this to be a key audit
matter.
At year end the Group and the Bank reported total
provision for investments of BDT 1,587.18 core

12072: BDT 1,522.84 core) and BoT 1,687.18 core

12022: BDf 1,522.84 core) respectively.

the year, Cash and Deposit from
decreased sequentially by a round
n and 473 billion. Moreover,

stment to customers increase
45.4 billion. As such the Advance to deposit ratio
increased to 118.45% trom !03.13% in the previous
year which had negative impact on the CRR and SLR.

However, the bank increased its placement from
Bangladesh Bank and other financial institutions by

b o

d by around BDT

We have performed substantive procedures to check

the ratio between available fund and investment
made to customers.

We also tested the cRR and SLR calculation and

compare the same with the standard rate as p

Bangl sh Bank gu ide lines.

3. Measurement of provision for investment

Cl, Kamal FCS
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We tested the design and operating effectiveness of
key controls focusing on the following:

) Tested the, investment appraisal,
investments disbursement procedures,

monitoring and provisioning process;

> Reviewed identiflcation of loss events,
including early warning and default warning
indicators; and

) Reviewed quarterly Classification oi
lnvestments (CL);

Our substantive procedure in relation to the
provisions for investments portfolio comprised the
following:

) Reviewed the adequacy of the Group and the
Bank's general and specific provisions;

! Assessed the methodologies on which the
provision amounts based, recalculated the
provislons and tested the completeness and
accuracy of the underlying information; and

) Finally, assessed the appropriateness and
presentation of disclosures against relevant
accounting standards and Bangladesh Bank

guidelines.

Completeness and timing of recognition of loss

events in accordance with criteria set out in BRPD

circular no 14, dated 23 September 2012, BRPD

circular no.03 dated 21 April 2019, BRPD circular
no. 17 dated 28 September 2020, BRPD circular
no.56 dated 10 December 2020, BRPD Circulars

no. 3 dated 31 January, 2021, BRPD Circulars no.

5 dated 24 March, 2021 and no,51 dated 29

December 2021 and BRPD Circular letter No.53
dated 30 December 2021 and BRPD circular No.

14 dated 22 )une 2022 and BRPD Circular no. 51

dated 18 December 2022. and as per Bangladesh

Bank DBI letter no: 08I-6/51(71/2024-280 dated
Aptil t6,7024.

Shibly Amr n
lhief Executi e Officer3

N\d

r,,r , rLv Benk lnvestment Limited

For the collective analysis, these provisions are

manually processed that deals with voluminous data
extracted from the lT system of the Bank and
followlng the instructions of Bangladesh Bank issued

time to time.

9l*cfytsef 
t"ailable fund to manage performance



BDT 54.1 billion in absence of which the lD ratio,
CRR and SLR could have been affected more
adversely.
The matter has been considered key audit matter
due to its complexity and regulatory requirement in
reporting.

The Bank has disclosed Placement from Bank &
Other Financial lnstitutions amounting to BDT 134

billion at the year ended on December 3L, 2023
(2022 BDT 80 billion) and Cash BDT 33 billion at the
year ended on December 3L,2023 (2022 BDT 37
billion).

At several point of time in the reporting year, the
bank encountered multiple instances of liquidity
challenges.

It resulted the bank to seek external financing as

borrowing from Bangladesh Bank. The year ended
balance has come to BDT 134,585 million (2022:

80,484 million) which includes BDT 121.,977 million
as Bangladesh Bank, BDT 1,920 million as lslami
Bank Bangladesh PLC, BDT 1,260 million as Sonali

Bank PLC, BDT 1,670 million as Janata Bank PLC, BDT

810 million as Exim Bank PLC, BDT 1,450 million as

Rupali Bank PLC and BDT 5,487 million as Borrowing
from Ajman Bank, UAE. The profit rate of all of the
borrowings is determined under Mudaraba
Principle.
The consequence of the liquidity challenge and
increase in the borrowing from the central bank and
the associated risk with it have made us determine
it as key audit matter.

5.Liquidity concern and significant lncrease in Borrowing from Bangladesh Bank

Refer to note no. 12(a) to the financial statements
Our audit procedures in connection of the borrowing
are as follows:

Assessed the effectiveness of the bank's
management of liquidity risk in light of the
current economic conditions and market
volatility, as well as any changes in the bank's

liquidity profile, such as changes in funding
sources etc,

Assessed whether the borrowing has been

appropriately disclosed in the financial
statements.

6.Measurement of deferred tax assets (DTA) net-off liabilities

Refer to note no. 10.4 to the financial statements

At the year end of 31 December 2023, the Bank

reported total deferred tax assets of BDT 624 million
(31 December 2022: BDI 517 million) and deferred
tax income of BDT 103 million (31 December 2022
BDT 6 ion) of deferred tax income.

k has considered a portion of provision

.lnvestment while calculating the
h impacts on EPS

8rt cant judgment is required in relation to
deferred tax assets, as their recoverability is

dependent on forecasts of future profitability over a

number of years.

Accordingly, this area has been considered as key
audit matter.

Checked ledger and other documents
provided by regulator on sample basis as part
of audit proced u re.

We obtained an understanding, evaluated the design
and tested the operational effectiveness of the Bank's

key controls over the recognition and measurement
of DTAS and the assumptions used.

We also assessed the completeness and accuracy of
the data used. We involved tax specialists to assess

key assumptions, controls, recognition and

measurement of DTA's. Finally assessed the
appropriateness and presentation of disclosures
against IAS 12 lncome Tax.

( Shibly Amran
Chief Executive Officer
C0mmunrty Bank Investmenl Limile.
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Our audit procedures have focused on lT systems
and controls due to the pervasive nature and
complexity of the lT environment, the large volume
of transactions processed in numerous locations
daily and the reliance on automated and lT

dependent manual controls.

Our areas of audit focus included user access

management, developer access to the production
environment and changes to the lT environment.
These are keys to ensuring lT dependent and

a pplicatio n-based controls are operating effectively.

7. lT systems and controls

The has disclosed contingent liabilities

We tested the design and operating effectiveness of
the Group and the Bank's lT access controls over the
information systems that are critical to financial
reporting. We tested lT general controls (logical

access, changes management and aspects of lT

operational controls). This included testing that
requests for access to systems were appropriately
reviewed and authorized.

We tested the Group and the Bank's periodic review
of access rights. We also inspected requests of
changes to systems for appropriate approval and

authorization. We considered the control
environment relating to various interfaces,

configuration and other application layer controls
identified as key to our audit.

Where deficiencies were identified, we tested
compensating controls or performed alternate
procedures. ln addition, we understood where
relevant, changes were made to the lT landscape

during the audit year and tested those changes that
had a significant impact on financial reporti

We obtained an understanding, evaluated the
design and tested the operational effectiveness of
the Group's and the Bank's key controls over the
legal compliances.

We enquired to those charged with governance to
obtain their view on the status of all significant
litigation and regu latory matters.

We enquired of the Group's and the Bank's internal
legal counsel for all significant litigation and

regulatory matters and inspected internal notes and

reports. We also received formal confirmations
from external counsel.

We assessed the methodologies on which the
provision amounts are based, recalculated the
provisions, and tested the completeness and

accuracy of the underlying information.

We also assessed the Group's and the Bank's
provisions and contingent liabilities disclosure in the
financial statements as per provisions of IAS 37:

Provisions, Contingent Liabilities and Contingent

MdNi

Shibly Am an
Chief Executive officer
Comarunrty Bank lnvestment Ltmiled
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a tn c BDT 23 billion at the year ended on
2023 12022 BDT 42 billion ).
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We focused on this area because the Bank and its

subsidiaries (the "Group") operates in a legal and
regulatory environment that is exposed to significant
litigation and similar risks arising from disputes and

regulatory proceedings. Such matters are subject to
many uncertainties and the outcome may be

difficult to predict.

These uncertainties inherently affect the amount
and timing of potential out flows with respect to the
provisions which have been established and other
contingent liabilities.

Overall, the legal provision represents the Group's
best estimate for existing legal matters that have a
probable and estimable impact on the Group's
financial position.

8. Legal, regulatory matters and Contingent Liabilities





Other information

Management is responsible for the other information. The other information comprises all of the informataon
for the Periodical Report other than the consolidated and separate financial statements and our auditors'
report thereon. The Periodical Report is expected to be made available to us after the date of this auditor's
report.

Our opinion on the consolidated and separate financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Consolidated and Separate
Financial Statements and lnternal Controls

Management is responsible for the preparation and fair presentation of the consolidated financial statements
of the Group and also separate financial statements of the Bank in accordance with IFRSS as explained in note 2

and other applicable laws and regulations and for such internal control as management determines is necessary
to enable the preparation of consolidated and separate financial statements that are free from material
misstatement, whether due to fraud or error.

The Banking Companies Act, 1991(as amended up to date) and the Bangladesh Bank Rules and Regulations
require the Management to ensure effective internal audit, internal control and risk management functions of
the Bank.

The Management is also required to make a self-assessment on the effectiveness of anti-fraud internal controls
and report to Bangladesh Bank on instances of fraud and forgeries.

ln preparlng the consolidated and separate financial statements, management is responsible for assessing the
Group's and the Bank's ability to continue as a Boing concern disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to liquidate the
Group and the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's and the Bank's financial reporting
process.

Auditor's Responsibilities for the Audit of the consolidated and separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to lssue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with lSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

of these consolidated and separate financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

lden nd assess the risks of material misstatement of the consolidated and se parate financial

3

ether due to fraud or error, design and perform audit procedures responsive to those risks,
it evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

aterial misstatement resulting from fraud is higher than for one resulting from error, as
volve collusion, forgery, intentional omissions, m isre prese ntations, or the override of internal

E

on trol

Obtain an understanding of internal control relevant
are appropriate in the circumstances.

t in order design audit procedures th
>e,
-
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group's and the Bank's ability to continue as a going concern. lf we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated and separate financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and the Bank to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated and separate financial
statements, including the disclosures, and whether the consolidated and separate financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

r Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Group and the bank to express an opinion on the consolidated and separate financial
statements. We are responsible for the direction, supervision and performance of the group's and the
Bank's audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any signlficant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated and separate financial statements of the current year and

are therefore the key audit matters. We describe these matters in our auditors' report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994, the Securities and Exchange Rules 1987, the Banking Companies
Act, 1991, the rules and regulations issued by Bangladesh Bank, we also report that:

(ii) to the extent noted during the course of our audit work performed on the basis stated under the Auditor's
Responsibility section in forming the above opinion on the consolidated financial statements of the Group
and the separate financial statements of the Bank and considering the reports of the Management to
Bangladesh Bank on anti-fraud internal controls and instances of fraud and forgeries as stated under the

t' responsibility for the financial statements and internal control:

control and risk management arrangements of the Group and the Bank as

statements appeared to be materially adequate;

our attention regarding material instances of forgery or irregularity or
exception or anything detrimenta mmitted by employees of the Group a

the Bank and its re ted entities {other than matters these fina nc lstate
n$
e
-

n
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(i) we have obtained all the information and explanations which to the best of our knowledge and bellef were
necessary for the purpose of our audit and made due verification thereof;

Comnrunly Bank lnvestnq Limiled



(iii) Financial statements for the year ended December 31, 2023 of Subsidiaries namely First Security tslami
Capital & lnvestment Limited audited by Shafiq Basak & Co. Chartered Accountants, who expressed
unmodified opinion on the same and First Security lslamic Exchange ltaly S.R.L (unaudited) have been
reflected in the consolidated financial statements under review;

(iv) in our opinion, proper books of accounts as required by law have been kept by the Group and the Bank so
far as it appeared from our examination of those books;

(v) the records and statements submitted by the branches have been properly maintained and consolidated in
the financial statements;

(vi)the consolidated balance sheet and consolidated profit and loss account ofthe Group and the separate
balance sheet and separate profit and loss account of the Bank together with the annexed notes dealt with
by the report are in agreement with the books of account and returns;

(vii) the expenditures incurred and payments made were for the purpose of the Group's and Bank's business
for the year;

(viii) ttre consolidated financial statements of the Group and the separate financial statements of the Bank

have been drawn up in conformity with prevailing rules, regulations and accounting standards as well as

related guidance issued by Bangladesh Bank;

(ix) provisions have been made for investment and other assets as per Bangladesh Bank DBI letter no: DBI-

615112l/2024-280 dated April L6,2oz4 as disclosed in the financial statements;

(x) the information and explanations as required by us have been provided by the bank;

(xii) the bank is required to maintain minimum capital to risk weighted assets (CRAR) TOyo and 12.50% with
conservation buffer, where the bank has maintained CRAR 11.91%.
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(xi) we have reviewed over 80% ofthe risk-weighted assets ofthe Bank and spent over 7,500 person-hours;

and
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FIRST SECUruTY ISIIMI BANK PLC. AND ITS SUBSIDIARIES
CONSOLIDATED BAI.ANCE SHEE'T

AS AT 31 DECEMBI]R 2023

31.12.2023
BDT

31.12.2022
BDT

748 711 31

PROPERTY AND ASSETS
Caeh
In hend (including toreign currencies)

Balance with llangladesh Bank and its Agenr Bank(s)

(including foreign currencies)

Balance wirh othe. Bank8 afid Financial Institutions
tn Baflgladesh
Outside Baogladesh

Placcmcna with Banks & Othcr Financial Institutions

DepoBits and Other Accounts
Al-Wadia Currcnt Dcposits and Orher Deposir Accoun$
Bills Payable

Mudaraba Savings Dcgrsits
Mudar ba Term Deposits

Othcr Mudanba Deposirs

Mudaraba Subordinared Bond
Mudaraba Perpetual Bond
Othcr Liabilities
Toral Liabili.ies
Capital/Shatcholders' equity
Peid up Capitxl

Starutotl Rcscrvc
()thcr Rcscrvc

Asscts Rcvilui(on Rcsenc
Rcrxincd Eamings

Totel Shareholdersr Equity

lling Intcrcst

abilitics and Shareholdcrsi Equi.y

1 ,423,012,220 I,461,6s1,46 !

13,034,942,323 13,839,455,000

26,562,627,2E321,495 089 18

Noics

4.1

4.2

9

10

1t

1,128,287 ,388
294,',7 24,832

414,301,251

1,050,350,210

6

7

IDveBtments

Gencral Invesrment erc,

Ilills Purchased and Negotlated

Fixed Ars€ts Including Premises, Futnlture & Fixtur$ .nd
Intengible AsBets

Oth€r A$et3
Non Banking A$erB
Totd A$ers

Iovestments in Shares & Securlties
Govemment

Othcrs

LIABILITTES AND CAPITAL
Liabilitie6
Placcment from Banks & Othcr Financial Institutio[s

I
8.1.B

566,968,148,337

2,355,995,936

520,442,O25,226

3,502,364,419

569,324,144,213 523,944,389,645

6,729,782,47a

I,329,990,616

25,145,280

660,110,638,379 616,153,578,071

22,'77 4,6$9,450

3,787,937,8-33

6,A81,649,a71

6,454,845,654

25,14s,280

12 135,036,478,452

455,151,173,849

80,954,959,224

473,025,031,130

7,400,000,000

6,000,000,000

26,412,719184

13.1

13.2

13.3

13.4

13.5

40,204,502,106

3,358,829,216

74,392,816,865

291,955,086,665

45,239,938,991

43,366,52t,444

5,679 ,',725,951

10,t19,141,772

308,9(,7,731 ,305
44,831,t)10,652

14

r5
l6

5,100,000,000

6,000,000,000

33,440,803,675

634,728,455,976 593,192,709,838

25,009,907,44s 22,302,110 ,12a

312,214,958 358,758,111

660,110,638,379 616,153,578,077

17.1

18

19

2t)

2t

22

11,506,089,330

8,7 43,7 56,230

7,529 ,279,37 1

182,356,96Cr

1,O4a,425,554

10,460,081,21n

7,550,143,181

3,173,390,980

18E,645,132

929,849,625
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FIRST SECURI'I]1 ISI.AMI I] NK PI-C. AND ITS ST]ESIDIARITS
CONSOI,IDATED OI:T. ts J-ANCT] SHEET ITEMS

AS AT 31 DECEMBER 2OX1

Notcs
31.12.2023

BDT
31.12.2022

I'DT

Contingcnt Liabili.ieB

Acceptanccs and I indoncmens

l-etters of Guarantec

lrevoc.ble Iatters of Crcdit

Bills for Collcctioa

Ot}er Contiogcnt Liabiltics

Totd

Other Commitmcnrs

Documcntary Crcdis And Shon Tcrm Trade Rclrtcd Transactions

Iorward Asscts Purchsscd And |orwerd Dcposits Phccd

Uodnwn Notc lssumcc And Rcvolving Undcrwriting Faciliti.s

Undrawn Formal Sundby Facilitics, Credit l,ines  nd Other Commitments

Total

'I'otil Off-Balance Shecr Item6 Including ConringEnt Liabilitics

8,440,339Jd)

6,151 ,7',t 5,666

3,983,855256

5,O19,903,105

1A,531 397 ,51.)

6,194,871,105

9 ,677 ,652,97 4

8,452,072,863

23

24

25

23,655,873,387 42,861,994,461

23,655,873,387 42,86r,994,461
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FItrsT SECURTTY ISIIMI BANX PI,C. AND ITS SUBSIDIARIES
CONSOI.IDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 202]

16.2

t6..1

tl

8,087,745,255

2,008,031,448

1 ,t21 ,259,124

t,7E2,379,155

2023

ADT
20?2

BDT

52.090,519,971

lll ,941 ,132,68a)

%
77

2E

lo

912,121,152

a4{},975,112

1,857j 19.350

8l 5,.154,.1)84)

1,591i,752.51a

797.a18.n68

14,149,187.291 l-1,701,851,.149

3,670,5t9,914 1,2\1,441 ,410
Tor.r OFrdna lGom.
L.r: Op.ndrg Erpca..r

Rc.! t :cs, t.sum..s, tilccriciry ct..

Po.qc,Si.api,'LL.ommuiedoa dc.
SBtjomry,Pdnti.g., dvcnircDcnrs.r..
lian.ging DE to'rr S.hq, sd lr6t
Dnc.ro6' r.s & l!pc.3.3
Shrrirh SuF isq G,monrcE ! fc.! & Erp.os

D.pGi.tior & R.prnofaDkr A!5cc

Tour Op.ndry Brp.nft.
P6Et /0d) h.ror Ptort lon odTd
P(rind.. aor lnv6tuB in.ldi.x o{I O/S ilm3
Phi.io.r aor Dninurion in Vrl@ of lnr. in SlBr.

P$viioro lot 56. u! lrund

lrour P6nt/Ga.) b.for. T{c.
Pmvnion fo' Cun nt Ta

D.Lftd Ta 0n.om.)/Erpc@j
Tot l P6rl.ton for Tc
NGr Proor/0 .) .ft.r T.x
Ncr pbft/(Id.) rn.. ta .ndbd.b!. lo:
lrtliw hold.B of llilB
No!{oorollif,S InrcEsr

17,819,807,26s 16,915,298,919

31

32

33

v
35

36

37

38

39

40

4l

5)41267,420
872,106,:]06

l].t05,629
142.651,868

2A,04A,062

22,zld/.t,205

l,53l,Erio

lo7,00o

\@4A6e
882,590,243

25E)'11,754

1391277 2S

5,1r6)74,85r)

84t,390,rX'6

l2,8ll.tt44
1:l5a't7.7E4

635,114,654

2l-111,161

1,ts86J)lX)

1367.945

4a5,77292A

uji91,7o1
1,511595,2?0

,,t J2,062,010 9,5E8.039,79s

15s3fi9,921
(5,n0,31E)

321]J70,974

32,4{p,E61

1.579.878,728

73.201,3:]2

lm,rxx)J)oo

29299.1)t5

2.798,t 16,67 4

73284J01

003.359J92)

\641,0U244

(63,617,r'8t )

6,079,711,E07 5,5,14,879,969

2,768,04t,983 2,583,i17,167

3,111,669,824 2,961,502,802

3281399,898

n,l69,9U
:,942,94t,r10

_t,311,669,624

I,193,61 1.049

4t2no,rn4
493.200,000

I ,061.140p16
r.,t,l69C26

1,091,479,6tX)

103,651.817

4?2310,(m
I ,01o,861J99

1E,54O.8r2

4,241,519,449

1,193,091,E9s 2,918,?56,109

Rdxi.cd [lmings Grricd foNard t,048,.125,554 929,8.19,62.i

E6irA. P.. ShG (EPS) prqiou. yG..'. 6gurc c{t.icd $ 2,a5

Thcdn.rcd.ots(It,56)mdAnndu.,\,R&CfomointcsBlpenofihcsc6nd.irlsucm.nts.

2.56

o-

M6Ni
PLC

Shibly Amran
Chief Execulive Officer

r,ri,r,rrr,, Bank lnvestment Limiled

.2
,/t/-'""r&i.c.l $.&.i fc]r. I CM'{

ll.. \trLt ald{* r.thE li .i.

er
>(=t

-

,. ls

PmEt P.id on D.pGjri
Nct LElltctr IftonG
In.omc 6om |rvcarEdr i. .hdca d E.uriti6
Cofrhiirion, tnchegc md BoLcBSc
Odr.r OpeEri.S locom.

Rcoin.J E minp fom PHis Y@
PreO./O...) d.llblc fo. Appropd.rion

Pe6t/couB,n p.id to F.Frud bo.d holdd
Dividnd ercvioui yd)
Non<onttolliog Idt rclt

2,96t,502,802

887.1r)2.rrl

3,8,18,605,714

& v t'
en€
/lt.il29,2OA
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tsIRST SECURITY ISI-A.MI BANX PLC. AND ITS SUBSIDIARIES
CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDtrD 31 DECEMBER 2023

2023

BDT
A. C.8h Flo*r &om Opcrating Activitics

Invcsdneo! lncomc Reccipt

Pofit paid oo Deposis
Dividend Rcceipts

Fees & Commission Rcceipt

Recovcdes from investment prcviousl! written off
Patment to Employees

Paynent to Supplicrs

lncome Tax Pzid

Rccciprs fnrm Othcr Opcrrtir,g Activiucs
Paymcnt f()r Orhcr Op€reting Activities
Op.r.ting ProEt bcfort chrrBc. in OFmting tulerr & Lirbiliti..
Incrc8e/(Decrc.se) io Oper.ting Ars€ts & Ij.bilitics
(tncteasc)/dccrcase in lovcstmcnts to Customers

(Incteasc),ldccrcac of t)thcr Assct5

flncrcasc)/dccrcasc ofPlaccmcnt \rith Banks & othcr financial losutuEons

tncrcasc/(dccrcasc) of Dcposits Rccckcd from Customcrs

Incrcasc/(dccrcasc) of Pleccmcnt fiom Benks & othcr Financial lnsdrurions

Incrcasc/ (dccrcase) of othcr I-iabilities

Cash cener.ted from Operrting As8ets & Lirbilitieg

Net CrBh Inflow/(Oudlow) ftom Opcntin8 Activitic!

B. Cesh Flow8 fiom Invc8ting Activities
(Purchesc)/ Salc of Shares rnd Securilcs

Purchasc of Propeny, Phnt afld Iipipmcnt
Salc of Plopcn', Plent ard Equipmcnt

Net C.sh Ir low/(Oudlow) ftom Invelting Activitieg

C. C.sh Floq,. from Finencing Activitice
Rcccipt/ff.cdemption) for Issuancc of Mudaraba Subordioaad Bood

Pro6t paid on I."sc Iiabilirics
Dividcnd/Coupon Paid in Cash

Ner Ce3h In[ow/(Oudlow) &om Fin ncing Actieitics

D. N€. Increzle/(Decre$e) ofCash & C.sh Equivden6 (A+B+C)
E. Effcct ofFlxchanF Ratc Cha.gc on Cash & Crsh Flquivalents

P. Opening Cash & CaBh Equivalerts
G. Closing Cash & C.sh Equivalenis (DtE+D

The above closing Carh and Cash Equivaleno include:

Cash in Hand (lndldiog Foreign Currcncies)

Bxlance with Brngladesh Bank and its Agent Bank(s) and Other Banks

(6,686,67 5,197) (s4t,s13,263)

601,088,180 4,397,19.1,5.19

46

11

52,536,33r,347
(36857,e50,76s)

37,513,917

840,979,172

I,0(x),000

(5,963,463,625)

(462,617,896)
p,162,148,412)

1,878,545,841

(2,460,433,842)

40,330,108,155

Q6,s04',817,467)
5l,131,142

1,598,752,516

50,0(x)

(5,338,30(,213)

(894,915,292)

(2,595,988948)

824,548,668

Q,529,794 J s9)
7 ,?51 ,7 63,671 4,940,707 ,802

Iti
(44,654,6t)8,242)

(1,144,511,u07)

804,512,6'7'7

(18,841,522,56s)

54,081,519,228

3,O71,O24,7t3

(61 ,467 ,113,4t)T
(956,448,771)

(t,349,455,00(D

3,807,587,475

(t5,311,310,421)

104,60(,,01119

(932,462,135)

(426,s87,087)

15,190272

2,441 ,241 ,413
(979 268,916)

18,659,095

1,500,631,6s2

(2,300,000,00()

04,065,599)
(527,185,875)

(2,300,000,000)

(13,768,865)

0r03,605"263)
(2,841,X1,414\ (3,317,374,128\

(3,s84,021,944) 2,s80,4s2,063

35,171,513,931 38,7.19,465,345

3s,171,543,931 38,739,465,3,15

The aonexcd noEs ( 1 ro 56) and Anocxure 
^' 

B & C form an integral paft of thesc financial strtements.

16,100,530

38,739,465,345

(4,546,589)

36,163,s59,871

4,154,881,434

3t ,016,662,497

3,9y,',t92,3(X

34,7 U,67 3,O45

S/ #-
E
(=
-,

12

MdAII

Shibty Am ran

2022

BDT

o

Dh*ri ,{p.il2,,2Oary{
k4-^.
F#i:,',u,fl"mjk

Fkst lslelrli Bffi PLC

Chref Execulrve Officer
Lommuolty gank lnveshenl Iimiled

(1,343,858,950)
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FIRST SI]CURITY ISI-AMI BANK PI-C
BAI.ANCE SIIEET

AS AT.1.I DI]CEMBI]R 2023

Investments in Shares & Sccuriiie6
Govemment
()thcrs

LIABILITIES AND CAPTTAL
Liabilities
Placement ftom Banks & Other Financial Institutions

I nveattncute
Gcncral lovcstment ctc.

Bills Purchased and Ncg'otiated

Fixed Aeeets Including Prembes, Fumiturc & Fixtures.nd
Intangible ,ll.3setB

Other A.eets

Non Banking Aseera

Total Aasete

8.1.4
tt.1.B

567,930,712,306

2,355,995936

521,292,7U6,60'7

3,5112,3(r4,419

6,125,414,524

6,'tE,920,712

25,145,280

6,811,634,336

4,791,116,9s9

25,145,280

570,286,108,242 524,795,151,026

659,114,061,504 615,4a1,794,012

PROPERTY AND ASSETS

Ca{h
In hand (including foreign cuftencies)

Balance with Bangladesh Bank and its Agent Baok(s)

(including foreign cunencies)

Balancc with other Banks end Finaflcial In3titutiong
ln Bangladesh

outside Bangladesh

Placemcnt with Banks & orhcr Financial Institution6

DepoBiB end Other Accounts
Al-Wadia Current Dcg)sirs and Othcr Dcposit Accounrs

Bills Pa),able

Nludaraba Savinp Deposits

Nluder ba 'ferm Deposits

Other Mudaraba Deposits

Mudaraba Subordinated Bond
Muda.abr Perpetual Bond
Other Liabilities
To.al Liabilities
Capital/Shareholdc16r equity
Paid up Capiral

Sratuto4,Rcservc
()thcr Rcscrvc

Asscts Rcvaluation Rescrvc

Rctaincd Darniogs

Tord ShareholdeBr Equity

oral Liabilities and Sharcholdcrs' Equity

s(") 1,310,65t,053 1,349,72i,7E7

31.12.2023
BDT

31.12,2022
uD'I'

33,744,825,890 37,256,204,252

4,151,1?5,613

29,593,650217

3.936.r82,668

33,320,O2t ,584

1,031,858,971

27A,'799 ,O82

324,131,568

1 ,024,992,2t9

8,O34,942,373

z7,467,446,4a0

13,839,455,000

26,552,7 63,372

23,67 4,689150
3,792,757,030

22,11 4,689 ,450
3,'77 8,473,922

Notcs

a I (a)

a.2@)

1(^)

e(a)

t 0(a)

11

t2(^)

13.1(i)

13.2

r3.3

13.4

13.5

l4
15

l6(a)

t1.l
l8

19(a)

20

2t(a)

134,s8s,643,997

455,194,99s,469

80,484,391,?94

413,046,316,7 37

40,241t,323,',726

3.358,829 .216

7 4,392,1\16,865

291,955,086,665

45,239,931t,997

43,3lt7.ti07,05 I

5,611) ,725,95',7

7t,,11t) ,141 ,112
301t,967,73 I , 10 5

44,t\3t,910,652

7,400,000,000

6,000,000,000

26,116,87 5,125

633,92i,192,149 593,047,583,656

25,r90,869,3s5 22,440,210,356

__i:11!'0!lt9t 615181,191,012

11,506,08r,330

8,7 43,1 56,230

3,57 5,490,9 7 3

182,356,960

1 ,183,t7 5,862

10,46(),081,210

7,550,143,181

3,152,(r59,895

188,645,132

1,088,680,938

E

dtr=Oli Kamal FCS
EvP & Co6D.ny Scc'!ht,
Flrsl Slcudty l3lamiBant PLC

Att

Shibly Amran
Chief Executive Ofllcer

Community Bank lnvestment Limited
elld

Bank PLC

5,100,000,000

6,000,000,000

33,042,552,683

ICN\A



FIRST SECURITY ISI.AMI BANK PLC.
OFF- BAI.ANCE SHEET ITEMS

AS AT 31 DECEMBER 2023

Notes

23

24

25

31.12.2023

BDT
37.12.2022

BDT

Contingrnt Li.billdcs

Accepaoces and Endorsements

Lctters ofGuarantce

lrrevocable l,etters of Credit

Bills for Collcction

Other Contingcnt Liabilitics

Total

Other Commirmcnts

Documcnra4, Crediu And Shon Term Tredc Relatcd Trrns.ctioos

Forward Asscts Purchascd Aod Forward Deposits Placcd

Undra*'n Notc Issuencc And Rcvolving Undcrwdting Facilities

Undrawn Formal Staodby Facilitics, Crcdt l.ines And Other Commitmeots

Total

Dhrr.i Ap.il Zr, 204

8,,140,339,360

6,151 ,715,666

3,983,855,256

5,079,903,105

18,511,391,519

6,194,871,105

9,617,652,974

8,452,072,863

23,655,813,387 12,861,t)94,461

Total Off-Balance Shect Iaems Including Contingent Liebilitie6 23,6ss,873,387 42,A,994,161

The anncxed notes ( 1 to 56) and Annexure A, B & C form an jntcgralpart ofthcsc financial statcmcnts.

"6*,-
vf ,-:;;\

'fi'!-''4
ir{Gi ftd Shrh..d rc,t I CM.\

lrrnrrcnr Nt.. lO:(,

f,lro Edrrb lL.fiqu. R.hdrn & (:o.

l)t'j . ,\s 
. . ,. ,. . 7

rrd rst >€..
Shibly Am!.an
Chiel Executive officer
Community Eank lnvestment Limited

PLO

S/

lr

8l{3rx#,F*F"trll Slcq.lty lstmi B.nl ,,tt.



IIIRST SECURITY ISIIMI BANK PLC.
PROFII AND LOSS ACCOUNT

IOR THI] IIAR ENDI]D 3I DECI'MBER 2023

opcr.dng Income:

lnves$ncna Iocomc

Prc6t Prid on Deposits

Nct Inv!.tln.[t hcoa!.
lncomc &om lnvelElmr io Shffer rnd :;cc!.iri.s
Commisiion, F,xchznge and Bmkerrg(
Othet Opcnting lGomc

Tot.l OtcnrinS Income
L!s: Opcr.ting Expcnrc.
Srlrry aod ?\llowmces

Rcrt, Taxcs, Insura.c.s, FJ.ctricrry ctc.

Postag.,Stlmps, Tel..ommunic.don ctc.

Slltioftr), Printings, Advedicmcrtr! ctc.

Mrn.ging Dircclor's SaLry .nd rtee
DicroB l.c!s & Erpcose!
Sh.ri.h Supflisory CommittcCs Irc€s & Erpcnses

Dcpr..i.tior & Rep.ir ofRank's Asscts

Total opd.dnA ExpcM.
Profit/(Los!) bcfoc Prwi.ion .nd Tq
Povisn'6 for In!6Encns indodins off.B/S il(ru
Provisn,nr fo. Dimi.ution in V.lw ofl.v. in Sh&s

Provision3 for56.t up l:sd
Totd Provisioh!
Totrl Profir/(I-o.s) bcfor. Trxe.
Provision for Currcnt Tax

Dercr.cd'l a\ oncomc)/Expcnsca
Tor.l P'ovtuion. for Trx
N.. Pto6t/(Lo.s) .ftcr T.x
tuoined E2mi.gs from Prcviou! Yc.r
P?o6./(Lo!!) svailabl. for Applopdrtion

I'ro6t/Coupon prid ro pcrpcruai l,ond holdff
Dividcnd (Prel.ious ycrr)

{

2023

BDT

2022

tsDl',

26(a)

27
,950,748,666

(37,941,332,680)

4{)235,923,289

(26,1{n,647 ,34s)

28(^)

2e(^)

30(r)

r5,986

5,887,513,353

866,844,224

7,122,641

141,980,582

203J03,685

18,120,139

1,108,800

307,000

1,610,000

875,894,040

258,371,758

1,307,r93,980

9,369,190,202

't88.146.286

1,524,665,615

791,749,899

13,5.1s,2?5,944

5,27lJ201,431

837,867,800

8297,653

134,505.322

634,527,58'

| 7,505,608

I,436,000

466,fin
r,ms,tm

878,134,84
2L1,591,10]

1,435p89,39r

9,.{.12,658,337

3,521,550J01 3,104,561,820

77,530,964,281 16,639,8.17,764

3l (.)
12(i)
33(,)
3a(a)

35(.)
36(.)
37(^,

38.00

a0(x)

al (a)

16.2(a)

16.7

1

1,993,110,839

1 197 179

1,129,181,421
'l

'12

2,727 ,979,t49
3,240,085,097

2,537,{EE,541

2,929,9O9,459

r,088,680,938 r,024J01,:o:i

1,193,613,049

412J'tO,N4
.193.200,000

I ,&6,008,120

1,093,4195{n

103,65r,81/
472,ztfi,Un
996,1982(x

:1,:128,?('7,015

---lCg.2.!.:g-

.1,1.15,591,173 2,865,a29,624

Rctain.d U.mintF c-rrricd For{dd

Ertning. P.l she'c (EPS) prcviou. yc.C. 6gurc rc-6..tc(

I,183,175,862

a3(,)

'fhc ennclcd notcs ( I ro 56) ind Annsurc A, ts & C form u iotcaEl patl ofthcse tinnncial srAtcmcors.

&-

1,0n8,680,918

2.55

'7n*- /
rGLr r.r..r rc,r. rcu

Drr.r.ard(t. r -..I1a
' 
-i; t,'ttisulr,

&//ry

;"rlffi##,#ri"il.

1. ,-. .{5.'-;./
Shibly A ta
Chief Execri

MdAtl

e,
-

n
0fficer

1,843 16

951,094,961

72'l,075,O22

1,642,427 ,632
(8,788.652)

32t,O70,978

1,542.322,027

58,160,305

t00.000.000

29,D9,O95

03..:r59

2,158,051 ,840
132A6,101

2,601 ,125,622

(63,637,0n1)

t6
PLC

Community Bank lnvestment I

&

2.42

$/
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FIRST SECURITY ISI-AMI BANX PII.
CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2023

Notcs
20zz

I}DT

40,079,131,874

Q65O4,817,46n
5t,131,142

1,524,665,615

50,txx)
(s,287,707 Jt39\

(894,6s9,846)

(2,5520s6Js4)
'791J49,899

(2,455391,1U)

A, C.sb Flosr ftom Opcr.dng Activitics
tnvctrncnt Incomc Rc-ccipt

Pro6t pdd on DcF)sits
Dividend RcccipLr

Fees & Commission Reccipt in Cash

Recovcrics from wriacn olT invcstments

Palmcnt ro | ;.mpkry,ces

Payment to Supplicrs

Income Tax Paid

Reccipts €mm Othcr Opcrating  ctivities

Paymcnt for Othcr Opcrating Activities
Opcr..ibg Prolir bcforc changc. ln Oper.ting A!.ct!
Increaee/(Dccrerrc) in Operating A.sse$ & Liabilitics
(ncrease)/dccrc.asc in lnvcsttnents to Customets

0ncrcesc)/decrc6c of Odrcr Ass.ts

0nc@s)/d<rc1'. of Phc€mcnt vith Drnks & othcr linancid lnstitutions

Iocrcasc/(dccrcasc) of Dcposi6 Rcceivcd &om Customc$
lo.E$e/i (d.crc.sc) of Pleccmcnt from B.nls & othcr Fin ncid Institutions

lncrcasc/ (dccrcasc) of Othcr Uebilitics
Cash G€nerated &om Opc..tiog Assets & Liabilities

Net Caeh Inftow,/(Our0ow) from Oper.ting Activitics

B. Cash Flows &om lnvcsting Activities
(Purchxc)/ Salc ofShzrcs and Securities

Purchase of Propcrq , Pl2nt md Equjpment

Salc ofPropcrg', Planr and &luipmenr
Net Ca6h Inflow/(Ourllow) f.om Ilrvcsting Activitics

c. Cash Flows from Finaocing Activiaies
Rcccipt/(Rcdcmption) frr lssuancc of Mudaraba Subordinatcd Rond

Receipt/(R.cdcmption) for lssuance of 
^tudaraba 

Pepctuel Bond

ProEt paid on l.esc Liabilirics

Dividcnd/Coupon Paid in Cash

Net C.sh lntrow/(Outflow) from Financing A.tiviries

D. Net Increase/(Decreeae) ofCarh & Carh Bquivdenrs (A+B+C)
Flffcct of Flxchangc Ratc (:hangc on Cash & C.sh F4uivalcnts

E. Opening Cash & Cr8h Equivalenrs

F. Clo8itlg Cash & CeBh EquivalentB (D+E)
The above cloeing Cerh and Cash Equivalctts includc:
Cash in Hand (lncluding Foreign CurrEacies)

Balance with Bangladesh Bank and is Agent BanJ<(s) and Other Banks

Dh.t ; Ap.il 2r, 20Zl

1,O96,118,t)43 4,742,096,722

a6(a)

a7@)

52,308,33E,8.16

(36957,950,765)

37,511,917
't21,O75,022

I,000,000

(5,90s,653J92)

(462340,O7 6\

Q,l19,s7?l49/}\
1,843,380,318

14

a8(,)

4e(a)

(.+4,637,.139,81 r)

0,0s8,s71,869)
804,512,617

08,821,986,554
54,101 ,2522rj3
3,080J81,388

(6't ,671 319 J1O)
(496214JOl)

0 ;1493ss,(xx))
3,802,j117,87rr

6s,258,342,999
't7194616

(6,5-j1,451,96s) (378,88s,860)

565,326,078 1,363,2]n,862

(914,683,r 08)

(42{t,4{t1,2371

15,190,2'72

2.499 ,800 32A
(e1e,21s)23)

18,659,095

( 1,-',}2s,9s.1,073) 1,s39,2.11,600

(2,3m,000,0{)q

(12,716,63t)

(493,2(X),000)

(2,300,m0,(x n)

03,768,r,r(,s)

(97O,299 ,106)

4,151,175,6r3

30,904,308,330

3,916,182,668

34,669,7 45,371

16,100,530

38,60s928,039

(4,s46,589)

35,992,041 J31

(2,80s,916,631) (3,284,067,971)

(3,566,544,626') 2,618,387,491

35,055,483,943 38,605,928,039

35,055,483,943 38,605,928,039

Shibly Amran
Chief Executive Officer

Community Bank lnvestment Limited
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First Security Islami Bank PLC. and its Subsidiaries
Notes to thc Financial Statcments

As at and for the year ended 31 Dccembcr 2023

1. Corporatelnformation:

1.1 Status of the Bank

First Security Islami Bank PLC. Qrereinafter referrcd to as "the Bank or I.'SIB') was cstablished as a Public
Limited Company in Bangladesh on 29 August 1999 under Companies Act 1994 to carr)'on bankhg business.
'fhe Bank converted its banking operation into Islamic Banking based on Islamic Shari'ah from traditional
banking operation on 01 January 2009 after obtaining approval from honorable High Court, Ministry of Finance
and Bangladesh Bank. It obtained permission from Bangladesh Bank ot 22 September 1999 to commencc irs

bushess. The Bank is one of the interest-free Shari'ah based banks in the country and its modus-opcrandi are

substantially different from otler conventional banks. The Bank went for public issue on 20 July 2008 and its
shares are listed with Dhaka Stock Exchange (DSE) Ltd. and Chinag,ong Stock Exchange (CSE) Ltd. Presendy
the Bank carries out its banking activities through its 105 Agent oudets, 172 Sub-branches and 205 branches in
the country. The Bank had no overseas branches as at December 31,2023.

The registered office of the Bank is located at 23, Dilkusha C/A, Dhaka-l000

1.2 Principal Activitics

1.2.1 Commercial banking services

All kinds of commercial banking services are provided by the Bank to the customers following the principlcs of
Islamic Shari'ah, the provisions of the Banking Company Act 1991 and Bangladesh Bank's directives.

The bank renders commercial banking sen ices to all qpes of customers. 1'he range of services offered bv the
bank includes accepting deposit, making investment, putchasing bills, conducting domestic and international
money transfet, carrying out foreign exchange transactions in addition to international money transfers, and

offering other customer services such as safe keeping, collections and issuing guarantees, acceptances and lcners

of credit. Core business of the bank includes deposit mobilization and invcsting activities comprising working
capital, short-term, long-term, impon and export financing. Investment activities are extended to diffcrent
sectors of the economy that could be grouped into several sectors including Rural & agriculture, Garments &
T extiles, Jute, Cement & Bricks, Tannery, Steel & Engineering, Food & Beverage, Chemical & Pharmaceuticals,

Printing & Packaging, Glass & Ceramics and Miscellaneous.

At a glance, the principal activities of the bank are:

(a) To faciLitate and handle all kinds of commercial banking services to its customers authorized by Bangladcsh

Bank.
(b) To handle the export and impon tade of Bangladesh
(c) To take part in international banking etc.

1.2 bile financid services-"First Cash"

launched mobile banking scrviccs from 2012 under the name of "First Pay Sure Cash" now "Firststu
v
has

t Securiry Islami Bank offers difterent services through the Mobile banking services that include free
opening of customer account, dcposit and withdrawal <-rf cash money, fund transfer from onc account

remittance fr<-rm abroacl, kncrwing account balancc and mini-sta giving and receiving
recharge and payment of utility bill, merchW
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Shibly Amrah
Chief Execulive Oflicer
lommunrly Bank lnvestment Limited
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1.2.3 FSIB Agent Banking

First Security Islami Bank PLC. I-aunched its Agent Banking Operation under the brancl name "FSIB Agenr
Banking" on May 29,2016 upon receiving permission from Bangladesh Bank on September 01,2015. the
Agent Banking outlet is running under the ABS system integrated with CBS.

It is a banking system exacdy like a model branch which is located in the remote areas, where all kinds of branch
banking facilities such as Account opening, cash Deposit/withdrawal, Fund rransfer, BEFTN, BACIJ &
RTGS etc. in limited scale (as per Bangladesh Bank guidelines) are provided to the underserved populati<.ro
through engaged agents under a valicl agency agreement. Along with the general banking services, FSIB Agent
Banking is rendering the otler banking services like BREB Bill Collection and Foreign Remittance Services to
thc undcrserved population of Bangladesh in the rcmote arcas.

As per Agent Banking Model, the Agent Banking Outlets are being tagged with FSIB Branches, considering the
distance in terms of the nearest location from the Agent Oudet. Jhe tagging branch manager will provide all
sorts of supports to the concemed oudets as all the businesses, coming from the concerned oudets, are reflccted
in their affairs i.e. tag;ed branch, is the ultimate beneficiary of the Agent Banking Business.

1.2.4 Off Shore Banking Unit

1.3.1 First Security Islami Capitd & Invesmrent Limited

First Security Islami Capital & Investment Limited, a private company limited by shares has been formed and
registered under the Companies Act, 1994 with the Registrar of Joint Stock Companies (RJSQ, Dhaka vide
certificate of incorporation no. C-88567/10 dated 02 December 2010.The Bangladesh Securities and Exchange
Commission @SEC) vide its certificate No. MB-65/2011 dated 27 March 2011 has accorded approval to the
bank for a full-fledged Merchant Banking operation under the Bangladesh Securities and F,xchange Cr-rmmission

Act, 1993. Frst Security Islami Bank PI-C. holds 51% shates and 497o shares are held by other individuals. The
company's reporting period is January to December.

1.3.2 First Secudty Islami Exchange Italy S.R.L

uriry Islami Exchange Italv S.R.l- has been formed as per approval of Bangladesh Bank vidc thcir Leucr
o. BR M 204/17 /2009-95 dated 08 September 2009 for opening an owned exchange housc. 'I'he main

f the exchange house are to carry on the remittance business and to undertake and participate ino

.activities and operations commonly carried on or undertaken by temittance and exchange houses

of Prcparation of Financial Statements

cial Statements, namely, Balance Sheet, Profit and J,oss Account, Cash FIow Statement, Statement of
changes in Equity, Iiquidity Statement (Assets and Iiabilitv Maturity Analysis) and relevant notes to *re financial
statements and
concern basis.

disdosues thereto, of thc Bank are pre historical

ildl$
a
-,

Shibly A n

t convcntlon on a golng

Chief Execulive otficer
Community Bank lnvestment Limitec
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Off-shore Banking Unit (OBI, is a Separate business unit of First Securitv Islami Bank PLC., govetned under
the rules and guidelines of Bangladesh Bank. The BanI obtained the Off-shore Banking Unit permission vide
letter no. BRPD (OB) /7 44(126) / 2020-4735 dated,06 July, 2020. The Banl< commenced the operation of its Off-
shore Baaking Unit from August 06, 2020. The unit is located at Rangs RD Center, Block # SE(F), Plot#O3,
Gulshan-l, Dhaka-7212. Due to having different functional currency the operation ofOBU has been considered

as "foreign operation" and accordingly relevaflt finaocial reponing standards have been applied consistendv. The
financial statements of the OBU are included in the separate financial statements of the bank and eventually io
the consolidated financial statements. The separate financial statements of OBU are shown in the functional
currcncy (i.e. USD) as well as the presentation currency i.e. BDT ofthe Bank in Annexure-C,

1.3 Subsidiaries



2.1 Statcments of Compliance

The bank and its subsidiaries are being operated in strict compliance with the rules of Islamic Shariah. 'l'he
Irinancial Reporting Act 2015 fRA) was enacted in 2015. Under the FRA, the Financial Reporting Council
(FRC) is to be formed and it is to issue financial reporting standards for public interest entities such as banks.
The Bank Companies Act 1991 has been amended to require banks to prepare their financial statements under
such ltnancial reporting standards. The FRC has been formed but yet to issue any financial reporting standards
as Per the provisions of the FRA and hence Intemational Financial Reporting Standards (IFRS) as issued by the
Institute of Chartered Accountants ofBangladesh (CAB) are still applicable.

The financial statements of the Bank are made for the year eoded 31 December, 2023 ar,d are prepared under
thc historical cost convention on a going concern basis and in accordancc wrth the " First Schedule Scction
38(4) of thc Bank Companies Act, 1991 and Amendment 2013, BRPD Circular # 14 datcd 25 Junc 2m3, BI{PD
Circular # 15 dated 09 November 2009, Circulars, Rules and regulations issued by Bangladesh Bank time ro
time, Intcrnational Accounting Standards and International Financial Reporting Standards,'l'he Companics -.\ct
1994, The Bangladesh Security and Exchange Rules 1987, Dhaka & Chittagong Stock Exchanges listing
regulations, Income Tax Act-2023, the Value Added Tax and Supplementary Duty Act-2012, and other laws and
rules applicable in Bangladesh. !7here the reporting guidelines issued by Bangladesh Bank and Bank Companics
Act differ with those of IFRS, the requirements of the Bank company Act 1991, and provisions and circulars
issued by Bangladesh Bank shall ptevail. Bank has departed ftom those requirements of IFRS in order to comply
with the rules and regulation of Bangladesh Bank which are disclosed below:

i) Ptcsentation of financial statcmcnts

ii) Other Comprehensive Income

IFRS: As per IAS 1, Other Comprehensive Income (OCI) is a component of hnancial statements or the

elements of OCI are to be included in a single Other Comprehensive Income statement.

adesh Bank: Bangladesh Banl< has issued templates for financial statemcnts '*-hich rvill strictlv
ued by Bangladesh Bank do not include ()rher
rehcnsive Income allowed to be included in a

such the Bank does not prepare the other
OCI, if any, are shown in the statements of

iii) Investment in shares and sccurities

IFRS: As per requirements of IFRS 9 iovestrnent in shares and securities gcnerally falls either undcr "at lair
vah.re through pro6t and loss account" o! under "available for salc" cre any change in the fair value (as

mcastrred h accordance with IFRS 13) at the year-end is loss account or tevaluation resen e

W

be

9.,1
?

S'
-

Shibly Amran
-"t"r Executive Officer

,v tsank lnvestment Linited

respectively.

ori Kailal Fes
Effi 8,:,iff 

'"lltiif;ii'i?'

22 Nt

PLC

IFRS: As per IAS 1 financial statemenrc shall comprise satement of financial position, statement o[ protit rrr
Ioss and other comprehensive income, changes in equity, cash flows statement, adequate ootes comprising
summary of accouoting pohcies and other cxplanatory information. As per para 60 of IAS 1, the entity shall also
present cuffent and non-current assets and current and non-crurent liabilities as separate classifications in its
statement of financial positit-rn.

Bangladeeh Bank 'Ihe presentation of the financial statements in prescribed format (i.e. balance sheet, profit
and loss account, cash flows statemenr, changes in equity, Iiquidiry statement) and certain disclosures therein are

guided by the 'First Schedule' (section 38) of the Bankiog Company Act 1991 (amendment up to 2013) and

BRPD circular no. 14 dated: 25June 2003 and subsequent guidelines ofBB. In the prescribed format there is no
oprion t<.r present assets and liabilities under current and non-current classificati<.rns.

io equity.



Bangladesh Bank: As per BRPD circular no. 14 dated: 25 lulre 2003 investrnents in quoted shares anrl
unquoted shares are revalued at the year end at market price and as per book value of last audited balance sheet
respectively. Ptovision should be made for any loss arising from diminution in value of investment; ()therwise

investments are recognized at cost.

iv) Provision on invcstmcnts and off-balance shcet cxposurc

Bangladesh Bank: As pcr BRPD Circular no.14 dated: 23 September 2012, BRPD Circular no.05 datcd:29 Mav
2013, BRPD Circular no.12 datcd:20 August 2017, BRPD Circular no.01 dated:20 Fcbruary 2018 and BRPD
Circular no.52 dated:20 October 2020 a general provision 

^t 
0.250 to 270 under different categories of

unclassified investment (Standard and SMA Investment) has to be maintained regard less of objecdve evidcncc
of impairment. Also, Specific provision for Sub-Standatd investrneng Doubtful investment and Bad/I-oss has to
be maintained at 20oh, 50o/o and 100% respectively for classified investments on the basis of investment
Classification.

Further, as per BRPD Circular No. 15 dated: 27 September 2017, provision for short Term Agriculture and

Micro credit at 1o/o for all unclassified investrnent S.egular and iregular), 570 for classified as sub-standard and

Doubtful and 100ok for classified as Bad /bss.

It is also noticeable here that, as per BRPD Circular No.16 dated:21 July 2020, provision for cottage, Micro and

small investment under CMSME investment 
^t 

0.25yo for all unclassified investment (Standard and SNI-,\

Investrnent) has to be maintained,5To for sub-standard,20oh fot Doubtful and 100% respectively for classified

investments.

Furthermore, As per BRPD Circular no.14 dated: 23 September.2012, BRPD Circular no.07 dated: 21 June 2018

and BRPD Circular no.13 dated: 18 October 2018, a general pr<.rvision 0%,0.50%,0.75oh and 1%n is requted to
be maintained for all off balance sheet exposures excluding bill for collection depending on Bangladesh Bank

rating grade equivalence of Bank/Financial institute/Organization providing the counter Guarantec, such

provision policies are not speci$r in line with those ptescribed by IFRS-9.

v) Recognition of investment income in suspense

IFRS: Investment to customers are generally classified as Investment in General (oans and receivablcs) as per
lAS 39 and Investment income is recognized through effective profit rate method ovet the term of the

Investment. Once an investrnent (oan) is impaired, investment income is recognized in pro6t and loss account
on rhc same basis based on revised carrying amount.

Bank: As per BRPD circular oo. 14 dated: 23 September 2012, oace an investment (loan) is

investmcnt income on such investments are not allowed to be rccogrrizcd as income, rather thc
esPon amount needs to bc credited to an investment income in suspense account, which is presentcd as

liabili alance shect. In casc of rescheduled investment, the unrealized incomc, if an1,, rvill bc crcdited to
ml] ln suspense account instead of crediting the same to income account

truments - I'tcsentation and disclosure

cases Bangladesh Bank guidelines categories, rec<.rgnize, measure and prcscnt l-inancial instrumcnts
from those prescribed in iFRS 9. As such full disclosure resenhtion requirements of IFRS 7

tl
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IFRS: As per IFRS 9 an entiry should start the impairment assessment by coosidering whether objective
evidence of impairment exists for financiai assets that are individually significant. For financial assets that are not
individually significant, the assessment can be performed on an individual or collective (portfolio) basis.

and IAS 32 cannot be made in thc financial statements.



vii) Financial guarantees

IFRS: As per IFRS 9, financial guarantees are contracts that require an entity to make specified payments to
reimburse the holder for a loss it incurs because a specified debtor fails to make payment when due in
accordance with the terms ofa debt instrument. Financial guaranrce liabilities ate recognized initially ar their fair
value, and the initial fair va.lue is amortized over the life of the financial guaraotee. 'lhe hnancial guarantee
liability is subsequendy carried at the higher of this amortized amount and the present value of anv expccted
payment when a payment under the guarantee has become probable. Financial guarante€s are included within
other liabiiities.

Bangladesh Bank As per BRPD 15/2009 financial guarantees such as lette! of credit, lerter of guarantee will
bc trcated as off-balancc shcct itcms. No liability is rccognized frrr the guarantcc cxcept thc cash margin.

viii) Balance with Bangladesh Bank (Cash Reserve Requircment)

IFRS: Balancc with Bangladesh Bank should be treated as other asset as it is not available for use in day to day
operations as per IAS 7 "Statements of Cash Flows".

Bangladesh Bank: Balance with Bangladesh Bank is treated as cash and cash equivalents

ix) Cash flow statement

IFRS: The Cash flow statement can be prepared using either the direct method or the indirect method.'I'he
prcsenrarion is selected to present these cash flows in a manner that is most appropriate for the business or
industry. The method selected is applied consistendy.

Bangladesh Bank As per BRPD 14 dated:25June 2003 and BRPD 15 dated:09 Novcmber 2009, cash fl<.rw

statemeot is to be prepared following a mixture of dtect and indirect methods.

x) Presentation of intangible asset

IFRS: An intangible asset must be idendfied and rec<.rgnized, and the disclosure must be given as per Ii\S -38.

Bangladesh Bank: Intangible Assets are shown in hxed Asscts including premises, Furniture and fixturcs aod
intangible Assets, there is no regulation for intangible assets in BRPD circular no. 14 dated: 25 June 2003 and
BRPD 15 dated: 09 November 2009.

xi) Non-banking assets

IFRS: No indication of Non-banking asset is found in any IFRS and IAS.

ll sh Bank As per BRPD circular no. 15 dated: 09 November 2009, and BRPD Circular no.22 dated
.ber 2021 there must exist a face items /separate Balance sheet item tide named as Non-banking asset.

sheet itcms
&

IFRS, there is no requirement for disclosure of off-balance sheet items on the face of the balance

Bangladesh Bank: As per BRPD circular no. 14 dated:25June 2003 aod BRPD 15 dated:09 November 2009,
off- balance sheet items (e.g. Letter of credit, l,etter of guarantee and acceptance etc) must bc disclosed
separately on the face of the balance sheet,

xiii) Investmcnts net off provision

IFRS; As pcr I FRS-09, I-O s and advances/Investments should fT sl()n.

t

-a'
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Bangladesh Bank: As per BRPD circular no.14 dated: 25 June 2003 and BRPD Circular No. 15 datcd:09
Novembet 2009 provision on investments are presented separately as Iiability and cannot be net-off against
I nvestmenrs (oans and advances).

xiv) Disclosurc of appropriation ofprofit

IFRS: 'Ihete is no requirement to show appropriation ofproFrt in the face of statement of comprehensive
income.

Bangladesh Bank: As per BRPD circular no. 74 dated:25 June 2003, an appropriation ofprofit should be
disclosed in the face of proFrt and loss account.

xv) Rcvenr.re

As per IFRS 15, revenue should be tecognized on accrual basis but due to the unique nature of Islamic Banks,
income from investment under Mudaraba, Musharaka, Bai-Salam, and Ujarah modes (famin Card) is accounted
for on realization basis as per AAOIFI and Bangladesh Bank guidelines.

x-vi) Charges on tax on retained earnings, reserve, and surplus as per Income tax Acr-2023

As per section 22 of the income tax Act-2023, Listed companies should disclose proposed dividend in the

balance sheet as "among to be distributed as dividend". Howevet, thete is no provision for this in BRPD 14

dared,: 25 June 2003 and BRPD 15 dated: 09 November 2009 and IFRS also restricts to disclose such
presentation in the balance sheet.

Z.Z Basis of Consolidation

fhe consolidated Financial Statements include the financial statements of First Securiq' Islarni Bank PLC. and its

subsidiaries company First Security Islami Capital & Investment Limited and First Security lslami Ilxchange
Italy S.R.L made up to the end of the December 31,2023. Due to time gape the un-audited ltnancial statements
for the year ended 31 December 2023 of First Security Islami Exchange Italy S.R.L are consolidated at closing
rate.'lhe consolidated financial statements have been prepared irt accordance with International Financial

Reporting Standards l0 "Consolidated Financial Statements". The Consolidated Financial Statements are

prepared for the common financial year ended 31 December 2023.

All intra-group transactions, balances, are eliminated at the time of consolidation, Proht and loss resulting from
transactions is also eliminated from consolidated financial statements.

2.3 Investment in subsidiaries in the Bank separate frnancial statements

Whcn thc Bank prepares separate financial statements, it accounts for investments in subsidiaries at cost in
e with IAS 27

2.4 nal and presentation currency

and separate financial statements of the Bank are presented in Bangladeshi Taka which is thc
of the Bank and its subsidiarics exccpt for ()ff-shore Banking Unit (OBU) rvhere the

currency is US Dollar (IJSD). All financial information presented in Taka (BD'I) has been rounded tcr

neafcst integer, except otherwise indicated.

2.5 Use of Estimates and Judgments

ln the preparation of the financial statements management is required to make iudgrnents, estimates and
assumptions that affect the application o[ accounting policies and the reported amounts of assets, liabili
income and experises. Actual results may differ from t]rese estimates. Estimates and underlfing assumptions
reviewed on an ongoing basis. Revisions to accounting recognized in the period in rvhich b

\s

estimate is rerised and in any e
-
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The most critical esdmates and iudgments are applied to the following:

1) Provision for investment as explained in Note 3.1.4
2) Retirement benefit of employees as explained in Note 3.2.7
3) Deferred tax Asset/Liability as explained in Note 3.2.6.2

2.6 Comparative information and re-arangement thereof

Comparative Frgures have been re-arranged wherever considered necessary ro ensure suitable comparability with
the current period without causing any impact on the profit and values of assets and liabilities as reported in the
financial statements.

2,7 Going Concem

When preparing financial statements of the bank, the Managements make an assessment of the bank's ability to
continue as a going concern assumption that the bank will continue in operation over the foreseeable future.
The bank prepares financial statements on a going concern basis.

2.8 Accrual basis of accounting

The Bank prepares its financial satements other than cash flo\y statement, using the accrual basis of accounring.
Since the accrual basis of accounting is used the bank recognizes items as assets, liabilities, equity, income and
expenses when they satis$ the definition and tecognition criteria for those elements in tie Framework.

2.9 OffsettingFinanciallnsruments

Financial asses and liabilities are offset and the net amount reponed in the balance sheer rvhen there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a oet basis, or rea.lize the
asset and setde the liability simultaneously.

2.10 Reponing period

These finaocial statements of the Bank and its subsidiaries cover one calendar year from 01 January 2023 to 31

December 2023.

2.11 Basis of meaaurement

Measurement is the process of determining the monetary amounts at which the elements of rhe financial
statements are to be recognized and carried in the financial statements. The measurement basis adopted bv the
Bank is historical cost except for land, building and few of the financial assets which are stated in accordance
with the policies mendoned in the respective notes.

2.12 Statement of Cash Flow

Cash flow statement is to be prepared as it provides information about cash flows of the enterprise which is

useful in providing users of Enancial statements with a basis to assess the abiliry of the enterprise to gencratc
cash and cash equivalents and the needs of the enterprise to utilize those cash flows. Cash flow statement has

d under ann

nanclng actrvltlcs l
adopted method of direct and indirect for the period, classified bv operating, rn\.esting
n accordance with the BRPD Circular No. 14 datcd: 25 June 2003 and BRPD Circular

Bangladesh Ban[ as well as requirements of ]AS 7.

information about the increase or decrease in net asse6 or wealth.
prepared in accordanc IAS-1 and relevant guidelines of

ated: 25 June 2003.
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2.14 LiquidityStatement

The liquidity statement of assets and l.iabilities as on the repordng date has been prepared on residual maruritv
tetm as per the following basis.

' Balance with other Banks and financial institutions, money at call and short notice, etc. are on the basis
of their residual maturiry term;

. Investrnents are on the basis of their respective residual maruriry;

. General Investrnents are on the basis oftheir repayment schedule.
r Fixed assets ate on the basis of their useful life;
r Other assets are on the basis oftheir realization / amortization;
r Borrowing from other Banks, financial instirutions and agents, etc. are as per their residual maturiq, /

rcpayment term;
. Deposits and other accounts are on the basis of their residual maturity term and past trend o[

withdrawal by the depositors;
r Provisions and other liabilities are on the basis of their payment / adjustments schedu.le.

2.15 Accounting for Changes in Policy, accounting esdmates and erors

The bank changes its accounting policy only if the change is required by IFRS or Baogladesh Bank Guidelines or
results in the financial statements providing reliable and more relevant information about the effects of
transactions, other events or conditions on the entity's financial position, Financial performance or cash flows.
As a result of the uncertainties inherent in business activities, many items in financial statements cannot be
measured with precision but can only be estimated.

As pet IAS-8 accounting policies, changes in accounting estimates and errors states that the effect of changes in
accounting policy, is to be applied tetrospectively in accordance with patagtaph 19 of IAS-8, by adjusting the
<.rpening balance of each affected component of equity for the eadiest prior period presented and the other
comparative amounts disclosed for each prior period presented as if the new accounting policy had always been
applied.

If need connection of material prior periods error, is to be applied retrospectively restating the comparatives
amount for the prior periods presented, in which the error occurred or ifthe error occurred before, adjusting the
opening balance of assets, iiabilities and equity for the earliest prior period presented.

For changing in Accounting Estimate is to be applied prospectively by including it in profit or loos in the period
of the changes,

2.15 I-eases
IFRS 16 Irases, defines a lease as "A contnct or part of a contract that conveys the right to use an asset for a

period of time in exchange for consideration". In order for such a contract to exist the user o[ the asset needs to
have the right to:

/ Obtain substantially all the economic benefis from the use of asset (identifiable asset)

e right to direct the use of asset

defined as a contlact, or part of a contract, that conveys the right to use an asset (the undcr\'ing assct)

of time in exchange for consideration. To apply this definition the Bank assesses whether the

nvo key evaluations which are whether:

y' the contract contains an identified asset, which is either explicidy identified in the contract or implicitlv
speci{ied by beiog identilied at the timc dre asset is made available to the Bank

y' the Bank has the right to <.rbtain substantially dl of the economic benefits from use of thc identified
asset throughout the period of use, considering its rights within the defined scope of the contract the
Bank has the right to direct thc usc of the identified asset thro the period of use. The Bank asses

whcther it has thc right to direct'how and fcrr what p is uscd thlrughrlut ctit,cl oP

G'
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f'he Bank depreciates the right-of-use assets on a straight-line basis over the remaining useful life of the asset.

The Bank also assesses the right-of-use asset frrr impairment when such indicators exist.

Lease payments included in the measurement of the lease liability are made up of fuied paymenrs (including in
substance fixed), amounts expected to be payable under a residual value guarantee, payments arising from
options reasonably cenain to be exercised and vadable lease payments that depend on an index or a rare,

The Bank has elected to account for shott-term leases and leases of k>w-value assets using the practical
expedients. Instead of recognizing a right-of-use asset and lease l.iability, the payments in relation to these are

recognized as an expense in profit or loss on a sttaight-line basis over the lease term.

On the statcmcnt of financial position, right-of-use assets have been ircluded in propcrty, plant and cquipment
and lcasc liabilities havc bccn includcd othcr liabilities.

2.17 Accruals & Deferrals

Accruals and deferrals have been made as per the guidance of IAS # 1: Presentation of Financial Statements. In
order to meet their objectives, financial statements except for Statement of Cash Flow and related information
are prepared on accrual basis of accounting. Under this basis, the effects of transactions and other events are

recognized when they occur (and not when cash or its equivalent is received or paid) and they are recorded in
accounts and reported in the financial statements of the periods to which they relate.

2.18 Forcign cuffency transactions

2.18.1 Initialrecognition

A foreign currency transaction is recorded, on initial recognition in the functional currency, by applying to the

foreign currency amount the spot exchange rate between the functional currency and the foreign currency at the

date of the transaction.

2.18.2 Subeequentmeasulement

A foreign currency transaction may give dse to assets or liabilities that are denominated in a foreign curency.
These assets and liabi.lities are traoslated into the Bank's functional currency at each reporting date. However,
uanslation depends on whether the assets or liabilities are monetary or non-monetary items.

Monetary items

Foreign currency monetary items outstanding at the end of the reporting date are translated using the closing
rate. The difference between this amount and the previous carrying amount in functional currency is rn
exchange gain or loss. Exchange differences arising on the setdement of monetary items or on translating
monetary items at rates different from those at which they were translated on initial recognition during the

period or in previous financial statements is recognized in profit or loss in thc period in which they arise.

on-mo rtcms

items carried at historic cost are tlanslated using the exchange rate at thc date of the transaction

(historical rate). Thcy are not subsequentlv rctranslatccl in thc individual frnanciait arosct
the Bank. Non-monetary items carried at fair value are translated using the exchange rate at the

hcn the fair value rvas determined

When a gain or loss on a non-mooetary item is recognized in cquity, any exchange componeot of that gain or
loss is recognized in equiry, Conversely, when a gain or loss on a non-monctary item is recognized in profit or
loss, any exchange componenW t of that gain or loss is recogrized in profit o

et
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2.18.3 Translation of foreign currcncy financial statcmcnt

The assets and liabilities of foreign operadons are translated ilto presentation currency in the current staremenr
of financial position using the closing rate at the reporting d^te. The income and expenses of foreign operations

are translated at spot exchange rates at the date of uansactions as long as practicable; otherwise average rate of
exchange has been used. Foreign currency differences arising on translation are recognized in e<1uitv under the
head translation reserve.

3,00 SignificantAccountingPolicies

1'he accounting policies set out below have been applied consistendy to all the periods presented in these
financial statements and have been applied consistendy by the Bank.

3.1 Assets and basis of their valuation

3.1.1 Cash and cash equivalent

As per BRPD circular no. 15 dated: 09 November 2009 and IAS-7, cash and cash equivalents include notes and

coins in hand, balances lying with ATM, unrestricted balance held with Bangladesh Bank and its agent Bank and

balance with other Banks and Financial Institutions.

3,1.2 Balance with Bangladesh Bank (Cash Reserve Requirement- CRR)

IAS 7 requires balance with Bangladcsh Bank to be ueated as other assets. However, as per IIRPD circular no
15, FSIB treats baiance with Bangladesh Bank as cash and cash equivalent though the amount is restricted for
CRR purpose and cannot be used in our day to day operational requirement.

3.1.3 Investment in Shares and Securitics

a) The bank investment in different securities has been valued on 37.12.2023 as under:

Quoted Shares at Cost
Un-Quoted Shares (CDBL Share) at Cost
Bangladesh Govt. Islamic Bond at Cost

All investments in securities are initially recognized at cost, including acquisition charges associated with the
investment.

r\s per BRPD Circular # 15 dated: 09 November 2009, investment in quoted shares and un-<luoted shares are

revalued at the year end at market price and as per book value of last audited balance sheet respcctivclr'.
Provision should be made for any loss arising from diminution in value of investment. As such the company
measures and recognizes investment in are higher than the cost. However as per requirements of International
Accounting Standard (AS)-39, investment in shares falls either urder "at fair value through ptofrt and loss
account" or under "available for sale" where any change in the fair vdue at the year-end is taken to profit and
loss account or revaluation resen'e respectively. FSIB recognizes its investment in shares and securitics and
accounted for the required prrlvision for diminution in value of shares and securities in the profit aod loss
account as per BRPD Circular # 15 dated: 09 November 2009 issued by Bangladesh Ban-k.

tion gains/losses on Government Securities

Bank running on Islamic Sharia'h Principal. Hence, we do not participatc rn bul,ing interest bearing
sccuflncs.

e originated. Aftcr initial recogniuon
fit rccei eatncd income. I krwcvcr, ptovis liJr

etfor invcstme nts are nut nct-o[f with invcstmentsZW
trffifliffi.
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and ptovisions for investments:

Iovestments are tecognized at gross amount on the date on which



Profit Receivable - the amount of unexpited portion of profit charged on Bai-Mutabaha investment ar the rime
of sale ofgoods/ services to customer/ client.

Uneatned Income - the amount of unrealized ponion of profit/ value addition of fixed assets [propery, plant &
equipmentl under Hire Purchase Under Shirkahi Melk (HPS\[) investrnent for gestation period. lnvestments are
stated in the Balance Sheet at the net amount excluding unearned income.

As per IA5-36 impairment assessment should be done by considering whether arv obiective evidcncc of
impairment exists fot financial assets that are individually significant. For financia.l assets that are nor individually
significant, the assessment can be performed on an individual or collective (portfolio) basis.

Flowcvct, provision for classified and unclassified invcstmcnt is madc on the basis of year and rcvicw by thc
managcmcnt and of instructions contained in Bangladesh Bank BRPD Circular No.14 datcd: 23 Scptcmbcr
2012, BRPD Circular No.05 dated:29 May 2013, BRPD Circular No.08 dated: 02 August 2015, BRPD Circular
No.12 dated: 20 August 2017,BRPD Circular No.15 dlted:27 September,2017 BRPD Circular No.01 dated: 20
February 2018, BRPD Circular No. 07 dated: 21 June,2018, BRPD Circular No. 13 dated:l8 Octobcr
2018,BRPD Circular No.03 dzted: 21 Aptil 2019, BRPD circular letter no.OTdated: 19 N{arch 2020 IIRPI)
Circular No.'I6 dated:2l July 2020,BRPD Circular No.17 dated: 28 September 2020, BRPD Circular Lettcr
No.52 dated: 20 October 2020, BRPD Circular lrtter No. 56 dated: 10 De cember,2O2O,BRPD Circular l.r:ttcr
No.63 dated: 31 December,2020, BRPD Circular No.-03, dated: 31 January 2021, BRPD Circular No.-12, darcd:
13 June 2021, BRPD Circular No.-13, dated: 27 llur.e 2021, BRPD Circular No.- 19, dated: 26 August 2021,
BRPD Circular No.-50 dated: 14 December 2021, BRPD Circular ktter No.- 51, dated: 29 Deccmber 2021,
BRPD Circular l,etter No.-52, dated:29 December 2021 and BRPD Circular Irttet No.-53, dated: 30 Decembcr
2021, BRPD Circular No.-01, date 16 )anuan 2022, BRPD Circular No.-14, date June 22,2022, BRPD Circular
Lettcr No.-53, date Dec 22,2022, BRPD Circular trtter No.-51, date Dec 18,2022, BRPD Circular No.-11, datc
20 lune 2023, BRPD Circular trtter No.-03, date 02 February, 2023 and BRPD Circular Letter No.-20, date 21

lute,2tJ23 at the following rates:

a) General Provision: Provision on standard

Particulats
Unclassified Investment for SME
All other unclassified investment except SME invesffnent
Investment for Consumer Financing
Investment f<rr House Financing under consumer financing
Investment for credit card ftnance under consumer firnancing
Investment to Professionals to set up business under consumer
Investment to Broker house, merchant bank stock dealers etc.

b) Special Mention Account: (Same as staodard)

c) Spccific Provision on:

Substandard
l)ou

Agricultural and Micro-Credit:

t (rregular and regular)
and doubtful

Rate
0.250k
1y.
20k
lyo
20h

2h
1Vo

20ol'
50l)/{,

100,,/,,

101,

5'%

100%

Oli Kamal FCE
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e) Provision for off-Balance sheet Exposure
As per the referred circulat, banks are required to maint n 1oh general provision against the guaraotees, FSIB
issues for clients of FSIB shce guarantee is an off-balance sheet expense. As per BRPD Circular no.7 dated 2l
June 2018, banks were given exemption from mainaining any provision for those guarantees against which the
count€r guarantee are issued only by the multilateral development banks (N4DBS)/Intemational banks having a

Bts rating grade-l equivalent oudine in the guidelines on risk-based capital adeguacy.
As per BRPD circular no.13 dated: 18 October 2018, the provision requirement for the bank to be maintained in
the following way:

BB Rating grade equivalence of the
Ba*/FI/ Organization providing the counter
guafantee

Provision requiremcnt

1 \il
2 0.50

3ot4 0.75
Others 1.00

f) Provision for cottage, Micro and small investment under CMSME:

i) All unclassified (Standard and SMA) :

ii) Sub-Standard :

iii) Doubtful :

iv) Bad and loss :

0.250h

5%
20o/o
'1000/o

st

When an investment is deemed to be uncollectible, it is written off against the related provision for impairments
Subsequent recoveries of such investments are credited to the income statemcnt.

Investment are normally written of( when thete is no chance of recovery of these amounts in accordance with
BRPD Circular no. 2 dated: 13 January 2003, BRPD Circular no. 15 dated: 23 September 2012 and BI{PD
circular no. 13 dated: 07 November 2013. A separate Investment Monitoring and Recovery Division (INIRD)
have been set up at the I.lead Officc, which monitors investment recovery and legal action.

3.1.5 Impairment of financial assets

An asset is impaired when its carrying value exceeds its recoverable amount as per IAS 36 "lmpairment of
Assets", Recoverable amount is higher of Fair value less cost of sell amount and value in use amount Fair value
less cost to sell is the price that would be received to sell t}te assets in an ordedy transaction between market
panicipants at the measurement date less the direct incremental cost attdbutable to the disposal of the assets.

Value in use: Cash flow projection are based on the most recent management approved budget forecasts. At
each balance sheet date, First Security Islami Bank PLC. asscsses whethcr there is objecdve evidencc thar a

financial asset or a group of financial assets i.e, Investment and off balance sheet items is impaired. A financial
asset or g1oup of financial assets is impaired and impairment losses are incurred if there is objective evidence of
impairment as a result of a loss event that occurred after the initial recognition of the asset up to the balancc
she date; the loss event had an impact on the estimated future cash flows of the financial asset or the group of

ets; and a reliable estimate of the loss amount can be made.

t of impairment loss, the Bank reviews whether a further allowancc for impairmcnt should bc
the provision made based on Bangladesh Bank

impairment loss are accounted for in the samc way
the profit and loss statement in additi<.rn to

s or other regulatory requirements. As per IAS -JO,

IAS-16, Pr<.rpcrry, Plant and Equipment revaluati
t
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3.1.6 Property, Plant and Equipment

Recognition and Measurcment

All fixed assets are stated at cost less accumulated depreciation as per IAS 16 "Properry, Plant and Equipment"
is measured at cost.

The cost is the amount of cash or cash equivalents paid or the Fair value of the other considcration grven ro
acquire an asset at the time of its acquisition or construction or, where applicable, the amount attributed to rhat
asset when initially recognized in accordance with the specific requirements of the IFRS.

The cost of an item of property, plant and equipment is recognized as an asset if it is probable that future
economic benefits associatcd with the itcm rvill flow to the entity; and the cost of the itcm can bc mcasurcd
rcliably. T'hcsc rccognition criteria apply to subsequencc cxpenditurc as wcll as cost incurtcd initially. Once
recognized as an asset, items should initially be measure at cost.

The cost of an items of ptoperty, plant and equipment comprises:

(a) its purchase price, including import duties and non- refundable purchase taxes, after deducting tradc
discounts and rebates

@) anv costs ditecdy attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management
(c) the initial estimate of the costs of dismanding and removing the item and restoring the site on which it is

located, the obligation for wh.ich an entiry incurs either when the item is acquired or as a consequence of having
used the item during a particular period for purpose other than to produce inventories during that period.

Subsequcnt Cost

De-recognition of propcrty, plant and equipment

The carryiog amount of an item of property', plant and equipment is derecognized on disposal or u'hen no future
economic benefits are expected from its use or disposal, The gain or loss arising from de-recognition of ao item
ofproperty, plant and equipment is included as other income in profit or loss when the item is derecognized.

Deprcciation

Nod reciation is charged on land. Chargrng depreciation against fixed assets commcnces ftom the month of
tion (for fult month) when thc assets is in the location and condition necessary for its iotended use and

ses month when the assets are disposed. Asset categorv-wise depreciation rates are as follows:

Md Ali
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$ru$trvls 2.50/o Straight Line Method
OPIr.rirrr. and Irixtures 10,h llcducing Balance Mcthod

Ofl-ice Iiquipment 20v. Reducing Balance Method

Computer Printer & Peripheral 20,,/r, Straight Line Method

\rehicles 12.50k Straight Line Method

Books . nReducing Balance Mcthocl
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The cost of replacing part of an item of fixed assets is recognized in the carrying amount of the irem if it is

pr<.rbable that the future economic benefits embodied within the part will flow to the company and its c<.rst can
be measured reliably. The carrying amount of the replaced part is derecognized. The costs of the day-to-day
serviciog of fixed assets are recognized in proFrt or loss as incured.
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3.1.7 Presentation of Intangible Asset

Recognition
The recognition of an item as an intangible asset requires the Bank to demonstrate that the irem meets thc
definition of an intangible asset and the recognition criteda. As per IAS-38, an Intangible Assets is an

identification non-monetary asset without physical subsmnce. An intangible asset is identifiable if it is separable
(that is it can be sold, transferred, exchanged, licensed or ranted to another party). An intangible asset is

recogmized as an asset i( and only i( it is probable that expected future economic benefits that are atttibutable t<r

the asset will flow to the Bank and the cost of the item can be measured reliably.

Measurement
An intangible asset is mcasured at cost less any accumu.lated amortizations and any accumulatcd impairmcnt
losses. Subsequent expenditures are likely to maintain the expected fuure economic benefits embodied in an

existing intangible asset rather than meet the definition of an inangible asset and the recognition criteria.
Therefore, expenditure incutred after the initial recognition of an acquired intangible asset or after completion of
an internally generated inangible asset is usuxlly recognized in profit or loss as incurred. On disposal of an

intangible assets, the gain or loss is recognized in profit or loss.

Amortization
The depreciable amount of an intangible asset with a finite useful life shdl be allocated on a systematic basis

over its useful life. Amortization begin when the asset is available for use, i.e. when it is in the locatioo and
condition necessary for it to be capable of operating in t}re manner intended by management. Amortization
ceases ar the earlier of the date that the asset is classified as held for sale and the date that the asset is

derecognized. Jhe rates used for amortizing intangible assets is 20.0070. An intangible asset with an indehnite
life should not be amortized as per IAS-38.

3.1.9 Impairmcnt of fixcd assets

At cach balance sheet date, the Bank assesses whether there is any indication that the carrying amount of an

asset exceeds its recoverable amount. An asset is carried at more tlan its recoverable amount if irs carnrng
amount exceeds the amount to be recovered through use or sale of the asset. If this is the case, thc assct is

rl bcd impaired and an impairment loss is recognizcd as an expense in the profit and Ioss statemcnt unless

ed at revalued amount in accordance with International Accounting Standard (l AS) 16, Property,

kmd

c

ol

pment in which case any impairment loss of a revalued asset should be treated as a revaluation
that Acc<.runting Standard. No impairment loss was recognized up to the reporting period as

no such indication existed as on Ba.lance Sheet date. As per IA5-16, allows a reserve transfer o[ the
depreciation which is recognized in statement of changes in equity.

3.1.10 Other assete

()ther assets include all other financial assets and include fees and other unrealizcd incomc receivable, advance
for operating and capital expenditure and stocks of stationery and stamps.

t l)
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3.1.8 Revaluation

Land and building are revalued as per Intemational Accounting Standard (IA5)-16,'Propertr', Plant and
Equipment' as well as Bangladesh Bank BCD Circular kttet No. 12 & 18, dated: 20 April 1993 & 15 June 1993,

respectively and BRPD Circular # 10 and 09, dated: 25 November 2002 atd 31 December 2008 respective\,.
The Bank revalued its land & building in t\e yeat 2012. Reserve is created by the sum of revaluation surplus and
depreciation is charged on the revalued assets except land as pcr the respective rate of depreciation. If revalued
is in upward than the gain/difference should be recognized as revaluation surplus. A decrease in carn'ing
amount on teva.luation sh<.ruld be recognized as an expense in profit or loss account.
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3.1.11 Investment in subsidiary
Investment in subsidiary is accounted for under the cost method of accounting in the Bank's financial
statements in accordance with the IAS 27 "Separate Financial Statements", IFRS 3 "Business Combination",
IAS 36 "Impairment ofAssets" and IFRS 10 "Consolidated Financial Statements".

3,1.12 Non-banking Assets

As per BRPD circular no. 15 dated: 15 September 2009 and 22 d,ared,:20 September 2021, Non-banking assets

are acquired on account of the failure of a client to repay the investment in time after recciving the decree from
the court regarding the righr and tide of the mortgaged properry.

3.2 Liabilities and provisions

3.2.1 Placcment from bank & other Iinancial institution

Placement from banks and other financial institutions are stated in the financial statement at principal amount of
the oustanding balance.

3.2.2 Deposits and other Accounts

Deposit and othe! accounts include Al-\lUadia Current Deposit, Mudarabah Saving Deposit, Mudarabah -ferm

Deposit and other Mudaraba deposits. Deposits by customers and banks are recognized when the Bank enters
into contactual agreements with the counterpaties. These items are brought to Financial Statements at the
gross value of the outstanding balance.

3.2.3 Mudaraba Subordinated Bond

. The bank issued FSIB 2nd Mudaraba Subordinated Bond @rivate Placement) amounting to Bl)T
450.00 @our hundred fifry) crore only through private placement with 7 years marurity for
enhancement of Tier-II capital as per requirement of Basel -III. The semi-annual profit has already
been paid up to 31/12/2023. However, the amount ofTk. 360.00 crore had already been paid up t<r

Decembcr 2023 as pincipd redemption. The rate of profit will be calculated at prevailing Mudaraba
Term Deposit Profit Rate provisiona) in 6 Months tenor plus additional 1.25o/o (indrcaive/
provisir-rnal) per annum on the outstanding balance of the bond from pre-tax profit/ operating income
of the Bank.

o The bank issued FSIB 3rd Mudaraba Subordinated Bond @rivate PlacemenQ amounting of BD'l'
700.00 (Seven hundred) crore only through private placement with 7 years maturiry for enhanccment of
Tier-II capital as per requirement of Basel -IIL The semi-annual profit has a.lready been paid up t<-r

31/12/2023. However, the amount ofTk. 280.00 crore had already been paid up to December 2023 as

principal redemption. The rate of profit will be calculated at prevailing Mudaraba Term Deposit Profit
Rate @rovisiooal) in 6 Months tenor plus additional 1.750/o Qtdtcaive/ provisional) per annum on the
outstanding balance of the bond from pre-tax profit/ operating income of the Bank.

3.2.4 Mudaraba Perpetual Bond

-\I a Perpetual Bond (MPB) was issued by the Bank under the Mudaraba principles of Islamic Shari'ah as

<.rf Bangladesh Bank l-etter No. BRPD @PIS)661/14tsG) /2020-9530 dated: 09 Novembcr 2020
sh Securities and Exchange Commission Letter No. BSEC/0/DS-135 /PL/2020/291 dated: 09
20. It is treated as a component of Additiona.l Tier-t Capital (ATJ). The instrument subordinated
of other creditors and dcpositors. In the case of liquidation, the subordinated debt holders would

t

tot

t
iust before paying to the shareholders assuming there are assets to distribute after all other liabilities and

debts have been paid. The Mudaraba Perpetual Bond (I{PB) .is perpetual in nature i.e. infinite maturity. Profit
paid against Mudaraba Perpetual Bond is the published deposit rate to be taken from "Announced Profit rate
chart of the scheduled banks (Deposit rate) (1 year but < 2 Year)" published by Bangladesh Bank in lts website
and an additional profit margip @ 2.50%
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3.2.5 Provisions

3.2.5.1 Provision for investments

Provision for investrnents is made on the basis of quarter-end teview by the management and insmrctions
contained in BRPD Circular No.14 d,ated:23 September 2012, BRPD Circular No.05 dated: 29 Mav 2013,
BRPD Circult No.08 dated: 02 August 2015, BRPD Circular No.12 dated: 20 August 2017,BRPD Circular
No.15 dated: 27 September,2017 BRPD Circular No.01 dated: 20 February 2018, BRPD Circular No.03 datcd:
21 April 2019, BRPD circular letter no.0Tdated: 19 March 2020 BRPD Circular No.16 dated:2l July
2020,BRPD Circular No.17 dated: 28 September 2020, BRPD Circular Letter No.52 dated: 20 ()ctobet 2020,
BRPD Circular ktter No. 56 dated: 10 December,2020,BRPD Circular Letter No.63 dated: 31 Deccmber,2t)20,
BRPD Circular No.-03, dated: 31 January 2021, BRPD Circular No.-l2, dated: 13 Jtnc 2021, BRPD Circular
No.-13, datcd: 27 Juoe 2021, BRPD Circular No.- 19, datcd: 26 August 2021, BRPD Circular No.-50 datcd: 14

December 2021, BRPD Circular Letter No.- 51, dated: 29 December 2021, BRPD Circular kttcr No.-52, dated:
29 Decenrber 2021 and BRPD Circular I-etter No.-53, dated: 30 December 2021, BRPD Circular No.-01, datc
16 January 2022, tsRPD Circular No.-14, dateJune 22,2022, BRPD Circular Letter No.-53, date Dec 22,2022,
BRPD Circular Letter No.-51, date Dec 18,2022, BRPD Citcular No.-l1, date 20 lune 2023, BRPD Circular
Letter No.-03, date 02 February,2023 and BRPD Circular ktter No .-20, date 21 June,2023.

3.2.5.2 Provision for diminution ofvalue of shares and securities

Provision for diminution of value of shares and mutual funds, placed under other liabiliry, has been made on
portfolio basis (gain/loss net off) following DOS circular No. 04 dated: 24 November 2011, DOS circular no.

03 dated: 12 March 2015 and DOS circular no. 10 dated: 28 June 2015 respectively. Details are stated in Note
17.2 of these hnancial statements.

3 C-.,rrent Ta*7

iorporate current income tax has been made @ 37 -50"h for business income and other applicable
erating income as prescribed in the Finance Act 2023 of the accounting profit made by thc
ering some of the add backs to income aod disallowances of expenditure as per ilcomc tax

ance with IAS 12 Income Taxes. Provision of current income tax has been made on taxable
of the Bank as per following rates:

2022

37 .50yo
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3.2.5,3 Provision for offbdance sheet exposures

In compliance with BRPD circular no. 14 dated:23 September 2012, BRPD Circular No,7 dated:21 June 20'18,

BRPD Circulat No.13 dated: 18 October 2018 and BRPD Circu.lar No.06 dated: 25 April 2023 the Bank has

been maintaining provision against off balance sheet exposures.

3.2.5,4 Provision for nostro accounts

According to guidelines of Foreign Exchange Policy Deparmrent of Bangladesh Bank, circular no. FEO[)
€EMO)/01/2005-677 dated: 13 September 2005, Bank is required to make provision regarding the un
reconciled debit balance as at balance sheet date, It is reviewed semi-annually by our management along with
duly certified by the external auditor.

3.2.6 Taxation

Tax expenses represent the sum of the tax which are payable during the current period.
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3.2.6.2 Dcferred Tax

Principlc of recognition

'fhe bank accounted for deferred tax as per IAS-12 income taxes. Deferred tari is accounted for any temporaw
difference between the carrying amount of assets and liabilities for financial reporting purposes and their tax
base. Deferred tax is recognized as income or an expense amount within the tax chatge, and included in the nct
profit or loss for the period. Deferred tax relating to items dealt with direcdy in equity is recognizcd dircctll,in
equiry.

Recognition of taxable tempotary difference

A dcfcrrcd tax liabiliry is rccognized for all taxable diffcrcnces, cxccpt to thc extent that the deferrcd tax liability
ariscs from the initial rccognition of goodwill; or the initial rccognition of an asset or liability in a ransacrion
which is not a business combination; and at the time of the transaction, affects neither accounting profit nor
ta-xable profit (tax loss).

Recognition of deductible temporary difference

A deferred ax asset is recognized for all deductible temporary differences ro the extent that it is probable that
taxable profit will be available against rvhich the deductible temporary difference can be utilized, unless thc
deferred tax asset arises from the initial recognition of an asset or liability in a transaction that is not a business

combination; and at the dme of the transaction, affects neither accounting profit nor taxable profit (ta-x loss).

Measutement

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the

asset is realized or the liability is setded, based oo tax rates (and tax laws) that have been enacted or substantivell'
enacted by the end of the reporting period.

Deferted tax on revaluation

The revaluation does not affect axable profits in the period of revaluation and consequendy, the tax base of the
asset is not adjusted. Hence a temporary difference arises. An upward revaluation will therefore grve rise to a

deferred tax liability. FSIB recognizes the underlying revaluation direcdy in equity, so the deferred tax thereon is

also recognized as part of tax relating to equity. FSIB transfers each year from revaluation surplus to rctaired
earnings an amount equal to the difference between the depreciation based on the cost of that asset. The
amount transferred is net off any related deferred tax.

3.2.7 Retirement Benefits of Employees

Required in IAS 19, employee benefits, provident fund and gratuity benefits are given to eiigiblc staff of the
bank in accordance with the locally registcred mles and the entiq'sha.ll disdose tle amount recognized as an

expense for defined contribution plan. Details of the benefits plans are given below:

3.2.7.1 t Fund
benefits are given to staffs of FSIB in accordance with the locally regrstered Provident Iruncl

ployees' provident fund is administered by a Board of Trustees and is funded by contributions o[
ottn8 and the Bank at predetermined rate @ 10o/o ot 6asic salarv in equal portion. These contributions

separately from the assets of FSIB and the profit on such contibutions credited to the members'
unt. The Fund recogrrized by the Nationa.l Board of Revenue

3.2.7.2 Gratuity

The Company operatcs a funded gratuity scheme for its permanent employees, under which an employee is

entided to get the benefits if his
on 31 December 2023.

length of service is Seven (07) in accordance with prevailing servicc rulc as.59
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3,2,7,3 Social Security Benevolent Fund
The Bank oPerates a social security benevolent fund by atl employees' contribution for the sake of death and
disability of employees.

3.2.7.4 Employees Group Life Insurance Fund

The First Securiry Islami Bank PLC. makes Employees Group Life Insurance Fund commence with effect from
19'h September 2019. The purpose of the fund is to provide medical afld death cum survival benefit in lieu of
grouP insurance (death cum endowment). The fund shall be subscribed by the employees on yearly basis and
with the contriburion of the Bank-

3.2.7.5 Workersr prolit Participation Fund (WPPF)

As per Bangladesh I-abour Act, 2006 as amended in 2013 all companics fall within the scopc of WPPF (which
includes Bank) are required to provide 5%o of its profit before charging such expense to their eligible employees
within the supulated time. The Banking Companies Act 1991 section 11 subsection b (ii) which states: "Quote
No banking company shall employ any person whose remuneration or part of whose remuneration takes the
form of Commission or of a share in the profit of the company Unquote". As per the definition of "Worker"
stated under section 2(65) Bangladesh Labour Act, 2006, whether employees of a bank are 'Worker' or not, it is

not clear. In this regard, it is mentionable here that Banking Regulation and policy Department, Bangladesh
Bank requested Ministry of I-abour and Employment for clarification through the letter ref. no. BRPD @-2)
651/9 (vliscellaneous) /2018- 1336, d*ed 14/02/2018 but the issue has not been resolved yet.

As the requirement of Labour Act conftadicts with Banking Companies Act and employees of Bank cannot be

termed as a worker under section 2(65), Bangladesh Labour Act 2006, the fund cannot be established without
the specific directives from appropriate authotities.

3.2.8 Profit/Rent/Compensation Suspense Account

Profit/rent/compensation accrued on classified ilvestrnents are suspended aod accounted for as per BRPD
Circular # 15, dated: 09 November 2009 issued by the Bangladesh Bank. Moreover, income that are irregulzu
(doubtful) as per Sharia'h are not included in the disuibutable income ofthe Bank.

Income on unclassified overdue investment of Bai-Murabaha and Bai-Muazzal is charged under compensation
account instead of showing as income of the Bank.

3.2.9 Othcrliabilities

Other liabilities comprise items such as provision for investments, provision for taxes, profit palable, profit
suspense, accrued expenses, obligation under finance lease etc. Other liabilities are recognized in the balance

sheet according to the guidelines of Bangladesh Bank, income tax laws and internal policy of the Bank.

3.3 Capital/Shareholders'Equity

3.3.1 Authorizedcapital

Authorized capital is the maximum amount of share capital that the Bank is authorized by its Memorandum and

Arri les of Association.

d up Capitd
&

tal represents total amount of shareholder capital that has been paid in full by the ordinary
Holders of ordinary shares are entided to receive dividends as declared from time t() dme and are

te at shareholders' mectings. In the event of a windhg-up of the Banl<, ordinary shareholders rank
ers.

gtl? otrtled to v<r

after all other shareholders and creditors and are ftrlly entided t<.r any ual proceeds of liquidation. Details are

shown in Note- 17.1 . /\aw'
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3.3.3 Statutory Reserve

Statutory reserve has been maintained @ 20ok of profrt before tax in accordance with provisions of section 24
of the Bank Companies Act, 1991 (as amended up to 2013) urtil such reserve equal to its paid-up capital
together with the share premium.

3.3,4 Asset Revaluation Rescrve
When an asset's carrying amount is increascd as a result of rcvaluation, the surplus amount should be credited
direcdy to equity under the heading of revaluation surplus,/reserve as per IA5-16: "Ptopcrty, Plaot and
Equipment". The bank revalued the entire land and building during the year 2012 by an independent valuation
firm according to paragraph 36 oflA5-16 which is absolutely owned by the bank. As per IAS-'16, Revaluation
reserve is transfcrred to other rcscrve in cach ycar during the lifc time of those asscts.

3.3.5 Non-controlling (minority) interest
Non-controlling (minoriry) interest is that ponion of the profit or loss and net assets of the subsidiary (Iirst
Security Islami Capital & Investment Limited) attributable to equity interests that are not owned, direcdy or
indirectly through subsidiaries, by the paleot (First Security Islami Bank PLC.). Minority interest is reported on
the consolidated balance sheet to reflect the claim on assets belonging to the othet non-controlling shareholder.
Also, minority interest is reported on the consolidated income st:tement as a share of proht belonging to the
minority shareholder.

3,3.6 Regulatory capital in line with Basel-III

Till December 2014, as per Revised Regulatory Capital Framework in line with Basel III, full amount of general
provision for unclassified investments and off-balance sheet ircms & Mudataba Subordinated Bond as capital
gone-concern. However, as per Guidelines on Risk Based Capital Adequacy (X.evised Regulatory Capital
Framework for Banks h line with Basel-II!, BRPD No.'18, dated: 21 December 2014, Assem Revaluation
Reserve and Revaluation Reserve of Securities has gradually been deducted in a transitional arrangement staning
from January 2015 to December 2019 (20% each year). Accordingly, regulatory capital for the period has been
calculated complying with all of these changes as per Revised Regulatory Capital Framework for Banks in line
with Basel-III.

3,4 Off-balance sheet items

Contingent Liabilities

Any possible obligation that arises fiom past events and the existence of which will be confirmed on\' by the
occurrence or non-occurrence of one or more uncertain firture events not wholly within the control of the Bank;
or any present obligation that arises from past events but is not recognized because:

As pcr IAS 37, Contingcnt liabiLities are not recognized but disclosed in the financial statements unless the
possibility of an outflow of resources embodying economic benefits is reliablv estimated. Contingent assets are
not in the financial statements as this may results in the recognition of income which may ncver be

, the amount of cash margin is recognized as liabilitv. As per BRPD Circular # 15 dated: 09
s are disck:sed as off-balance sheet items

for those items for which the Bank has only a business responsibility and n<r

3.6 Income

The revenues during the period ate recognized on an accrual basis,
recognition as provided in ItS 15 Rcvenue lrom Contracts
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* It is not probable that an outflow of tesources embodying economic benefits will be requircd to setde
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3.5.1 Income from Investments

Profit on investments are recognized against the investment of fund urder Mudaraba, I{usharaka, Murabaha,
Bai-Muazzal atd Hire Puchase etc. in line with related apptoved policy of the Bank. Profit on investmcnt ceases
to b€ mken into income when such investment accounts are classified. It is then kept in compensation/rent
susPense account and the same is accounted for on cash basis as and when recovered rtr de-classificd as per
related BRPD circular. Fees and commission income are recognized when it is earned.

3.6.2 Sharing of investrnent income

In case of investment, Mudaraba fund gets preference over cost free fund. The invesrment income earne<l

through deployment of Mudaraba Fund is shared by the Bank and the Mudaraba depositors at the ple-agreed
ratlo.

3.6.3 Income from Investments in Securities

. Dividend income on shares is account€d for on actual basis when it is received.

. Gain on sale of shares and securities are recognized as income on actual basis except. Bangladesh
Govt. Mudaraba Bond.

. Profit on invesunent of Bangladesh Govr Isl,ami Bond is recognized on accrual basis.

. Profit from investment in subordinated bond is accounted for on an accrual basis.

3.6.4 Fees, commission and exchange income

Fees, commission and exchange income on services provided by the Bank are recognized as and when the
related services are rendered. Commission charged to customers on lette! of credit and letter of guarantee are

ctedited to Income at the time of effecting the uansactions.

3.6.5 Other Comprehensive Income

As per IASI: Presentation of Financial Statements, Other Comprehensive Income (OCI) or components of
OCI, as a pan of financial statements are to be included in a single Other Comprehensive [nc<.rme statement.
But as per BRPD Circular # 15, dated: 09 November 2009, there is no statement of OCI and we ftrllow the
template for rep<-rrting as per the Bangladesh Bank circular. If there is any component of ()CI, it is shorvn in
statement of changes in equity.

3.7 Expenses

3.7 .1 Profrt paid on Deposit

As per agreement between the Mudaraba depositors and the Bank in line with Mudaraba Principle, thc
Mudaraba depositors are entided to get minimum 65% of the invest.rnent income eamed through dcployment of
Mudaraba Fund as per weightage assigned t<.r each r1pe of Mudaraba deposit. Nludaraba Dcpositors do not sharc

any income derived from varir.rus banking services where their fund is not involved and any income derived
fr<lm Inves thg Bank's Equity and other Cost Free Fund.

anagemcnt and other expenses
urred by the Bank are recognized on an accrual basis

t
tot

year) on the closing balances of statutory resen-e, other reservc, exchange egualization account and

surplus retained eamings. Pal,rnent of zakat on paid up capital and deposits is the responsibilitv of the
shareholders and depositors respectively.

3,7.4 Dividend Payments

Final dividend is recognized when it is approved b), thc shareholders in Annual General Meeting (A(i\tL
Dividend payablc to the Bank's sharcholders is recognized as a liab iry and deductcd from the shareholdcr$f
eguiry in the period in the shareholders' right to recei he <-
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3.8 Eamings Per Shate (EPS)
Eamings per share (EPS) has been computed by dividing the basic earnings by the weighted averagc number of
ordinary shares outstanding as per Intemational Accounting Standard (lAS) - 33 "Earnings Per Share". EPS for
comparative period also resated by the bonus share if issued. l)etails are in note 37.

Basic Eamings
This represents earnings for the year attributable to ordinary shareholders. Net profit after tax has becn
considered as fully attribuuble to the ordinary shareholders.

Weighted average number of ordinary shares
This represents tie number of ordinary shates outstanding at the beginning <>f the year plus the number of
otdinary shares issued during the ycar. The basis of computation of numbcr of sharcs is in linc with thc
provisions of IAS 33 "Earnings pcr sharc". Thc logc bchind this bxis is, that thc bonus sharcs arc issucd to thc
existing shareholders without any consideration, and therefore, the number of shares outstanding is increascd
wirhout an increase in resources generating new earnings.

Diluted earnings per share
No diluted earnings per share is required to be calculated for the year as thcre was no scope for diJution during
the ycar under review. It is pertinent to mention that, potential ordinary shares is in convertible subordinatc
bond that may entitle their holders to ordinary shares.

3.9 Reconciliation ofinter-bank/inter-branchaccount
Books of account with regard to inter-bank (in Bangladesh and outside Bangladesh) and inter-branches are

reconciled on monthly basis and there are no materid differences which mav affect the financial statements
significandy.

Un-reconciled entries in case of inter-branch transactions as at the reporting date are not material.

3.10 Scgment Reporting
As per IFRS 8 "Operating Segments", is a component ofan equiry;

(a) that engages in business activities from which it may eam revenues and incur expenses (including
revenucs and expenses relating to transactions with other components of the same entity)

(b) whose operating results are regulady reviewed by the entity's chief <.rperating decision maker to make

decisions about resources to be allocated to the segment and assess its performances, and
(c) for which discrete financial information is availablc.

Bank reported its setrynents in respect of business segment and geot'raphicd segment. Business

seb{nents are comprised of lslamic Banking, Off-shore Banking, First Securiry Islami Capital &
Invesmrent Umited and First Security Islami Exchange Italy S.R.L. Get-rgraphical segments report
consist of location wise perfc.rrmance of above segments.

3.11 Credit rating of the Bank
As per BRPD circular no. 6 dated 5 July 2006, the Bank has done its cedit rating by Emerying Crcdit Rating

I-imited (ECRI). ECRL assigned A+ (A plu$ rathg in the long term (indicates very srong capacity) and Sl'-2 in
rhe shofi term (Strong certainty of timelv repayment) to the Bank based on the Financial Statements as on 31

cc r 2022.

Manage ment

otentid that an cvent, acdon or inaction will adversely impact the abiliq' of an entitl to achieve its
<-rbjcctives. Risk managemcnt is a process of identifling, analyzing, assessing, do'ising &

tation of appropriate policies to control or mitigate the material uncertainties for the organization
effectively and effi cieody.
FSIB has high powered 'Board Risk Management Comminee (BRMQ' comprising of honorable vice-chairman
of *re banl as chairman and two directors of the Board as member. 'fhe committee defines the risk appetite f<rr

the bank, designs organizational strucrure to manage risk within thc banl, reviews and approvcs dsk
management policies, enforces and uses adequate recordkeeping and reporting system, and monitors compliance
oI ovcrall risk mana t in tlrc bank.
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I-SIB has been addressing it's risks *rrough a separate risk management division under the direct supervision of
the Chief fusk Officer (CRO). The Additional Managing Director (AMD) of FSIB has been nominated as Chief
Risk Officer (CRO) to ensure the highest priority in risk management activities.

FSIB has also an Executive Risk Management Committee (ERMQ at management level consisting of member
from the different core risks management divisions under the chairmanship of Chief Risk Officer (CllO) of thc
Bank. The Divisional Head of Risk Management Division has been assigned as the "Deputy Chief Risk Officer
(DCRO)" of the bank and Member Secretary of the committee @,RMQ.

The Risk Management Division of FSIB is cooducting its activities through the eight different desks covering
core functional areas of the bank. An overview of the operational activities is highlighted below.

3.12.1 Investment Bisk Management
lnvestment risk is one of the core risks the bank faces. It refers to a potentid financial loss from the default or
investment quality deterioration of a customer or other third parry with whom FSIB has a contractual obligation.
It is our most important risk in terms of exposure and capital consumption. Investment risk comes from a

bank's dealing with individual, corporate, bank, NBFI or a sovereign. It mav arise due to inability or
unwillingness to perform. It may stem from on-balance sheet and off-balance sheet activities, Investment risk
not only includes default risk but also downgrade risk. As a result of excessive investment risk, bank's
profitabiliry, capital adequacy and cash flows are adversely affected. Effective management of invcstment risk

requires the establishment of an appropriate investment risk culture. Board of Directors reviews and approves

the bank's invesmrent risk appetite and investment policy annually.

lnvestment fusk includes Frnancial risk, operadonal risk, security risk, management risk, business risk, indusw
risk, relationship risk, market risk, social risk, fraud & forgeries, governmental risk, political risk, equiry risk,
commodity risk, legal risk, systematic risk, technical risk, concentrati<.rn risk, profit rate risk, liquidiry risk,
reputational risk, strategic risk, settlement risk, environmental and climate change risk, and so on. In addition tr.r

those risks, Islami Banking has some specific risks like fiduciary dsk, displaced commercial risk, Iiquidity risk for
lack of non-structura.l Islamic Financial Market, Shada'h compLiance risk, etc. Risk gradation and weight changes

depending on the circumstances and environment of investment.

Investment is a bank's primary source of income and cash flow. lf the quality of bank investment declines, it has

a negative impact on the bank's revenue, cash flow, and capitd adequacy. Cash flow problem ma,v lcad to
investment crunch and failure to pay the depositors on time, Erosion of depositors' confidence may result from
the failure to pav and such erosion of conhdence may invite bank failure. Bette! lnvestment fusk Maoagement
(IRlf) gives the oppomrnity to greatly improve overall performance of the bank and secure a competitive
advantage. The goal of Investment Risk Management is to maintain investrnent risk exposure within proper and
acceptable paramercrs. It is the practice of mitigating losses by understanding the adequacy of a bank's capital
and investment loss reserves (provision) at any given time. An effective Investment fusk Management system

not only manages the entire investment portfolio but also individual investments. There are five basic steps that
are taken to manage risk; these steps are referred to as the risk management process. It begins with identifl.ing
risks, goes on to analyze risks, then the risk is prioritized, a solution is implemented, and fually, the risk is

and reviewed periodically.

t Risk Management Committee (RMQ has been formed by FSIB for the implementation of the
k Management Policy/sttategy approved by the Board of Directors (BoD), monitoring

t risk on the bank-v"ide basis and ensuring compliance with limits approved by the BoD, making
6 mendations to the board, for its approval, cleat policies on standards for presentation of investment

proposals, financial covenants, Internal Investment Risk Rating (IRR) score, rating standards, segregation of
conage micro, small & medium enterprises and benchmarks, advising the Management for dcciding delegation
of investment approving powers, prudential limits on large investment exposures, standards fcrr investment
collateral, portfolio management, investment review mechaoism, risk concentrat-ions, risk moniroring
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3.72.2 Foreign Exchange Risk Management
Since Foreign Exchange fusk involves putchase and sale of any national currency against other national
currency, thus Foreign Exchange Risk is the chance of loss due to unexpected movement of market price of the
currencies of differeot countries or the price of the assets denominated by foreign curencies. The Foreign
Exchange Risk of the bank is minimal as all the tansactions a(e caried out on behalf of rhe customers againsr
underlying Foreign Exchange transactions.

Treasury Division independendy conducts the transactions and the Back ()ffice of treasury is responsible for
verification of the deals and passing of their entries in the books of account. AII foreign exchange transactions
are revalued at Mark-to-Market rate as determifled based on industrial weighted avelage at the end of the dav.
All Nostro accounts are reconciled on daily basis and outstanding entries beyond 30 da1's are reviewcd by the
Management for their scttlement.

3.72.3 Asset Liability Management
Asset Uability I\fanagement (AI,trQ is an integral pan of Bank Nlanagement and it is essential to have a

sffucrured and systematic process for managrng the Balance Sheet. The Asset Liab.ility committee (ALCO) of
our bank consists of the senior executives chaired by the Managing Director, and the head of Treasury is the
member secretary of this committee, should meet at least once every month to zrralyze, teview and formulate
strategy to manage the balance sheet and special ALCO meeting is arranged, if needed. The result of balancc
sheet analysis along with recommendation is placed io the ALCO meeting by the Treasury Division where
important decisions are made to minimize risk and optimum return. ALCO mainly reviews the balancc sheet o[
the bank such as liquidity requirement, the maturity of assets and liabilities, deposit and investment, pricing
strategy and the liquidiry contingency plan and also monitor Net Prot.it Income (',lPI), return on assets,

investment value and exchange earnings, Capital Adequacy Ratio, Investmcnt Deposit Ratio, Investable Fund,
Dcposit Mix, Cost of Deposit, Cost of Fund, LCR, NSI'-R, and leverage ratios etc. as a part of regulatory
compliance. ALCO is a decision-making unit responsible for balance sheet planning and managemcnt fr<.rm risk-
retum perspective, and also responsible for the strategic managemeot of profit rate risk and Jiquiditl. risks.

According to the Bangladesh Financial Intelligence Unit (BFIU) guidelines, a full-fledged division named "Anti
Money l-aundering (AMI, & Combating Financing of 'l'erorism (CtrI) Division" is hcaded by the D
CAMLCO has been working in the Head Office of the bank under the close supervision of CAMLC(). Zonal
Heads of the banl have been nominated as Zonal Anti-Money Laundering Compliance ()fficer (Zfu\{l.CO) to

the AMI- & CFT activities in the branches of the respective zone. Under the instructions of BFIU,
operation of every branch has been nominated as "Branch Anti-Money Laundering Compliancc

!@AMLC{))" by the CCC of the bank for preventing money laundering and terrorist financing at the
managet and the BAMI.CO ensure overall AML & CFf activities in the branch al<-rng with the

b-branch (es) and agent bankiog oudet (s)su
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3.12.4 Anti-Money Laundering & Combating Financing of Terrorism
First Security Islami Bank PLC. €SIB) is always watchful to prevcnt all kinds of activities regarding money
laundering and financing of terorism. Every year the honorable Managrng Direct<.rr of the bank declares a

written clear commitrnent and procedures regarding Anti-Monev Laundering (AML) & Combating Financing of
Terrorism (CIil) for all the employees and monitors the implementation of these activities.

An Additional Maoaging Director (AMD) as Chief Anti-Money Laundering Compliance Ofltcer (CAMLCO)
and an Executive Vice President as Deputy Chief Anti-Mooey Laundering Compliance Officer @-CAMLCO)
of the bank has been duly assigned for the effective prevention of money laundering and terrorist finanLing
activities in the bank. A powerfi:l "Central Compliance Committee (CCC)" chaired by the aforesaid ANID
consisting of senior executives and divisiooal heads has been continuously supervising the overall Anti-Moncy
Laundering (AMl) & Combadng Financing ofTerrorism (CFI) activities of the bank.



9{t

AML & CF-T risk is treated one of the core risks in bank's risk managcment. The bank is always careful
about identification and mitigation of AML & CFT risks. To ensurc proper compliancc for AML &
CFT risk management, bank ensures the following mitigation mechanism:

i) Issuance and implementation of board approved ML & TF Risk Assessment Guidelines for FSIB in line
with the direction of BFIU issued ML & TF Risk Assessment Guidelines for Banks.

ii) Issuance and implementation of board approved ML & TF Risk Management Guidelines for FSIB in
line urith the direction of BFIU issued ML & TF fusk Management Guidelines for Banks.

tii) Ensuring Know Your Customer ((YQ, Customer Due Diligence (CDD) and Enhanced Due Diligence

@,DD) procedures for every account.
iu) Cautious & effective monitoring of customers' transactions for submining applicable S'|R/SAR t<r

Bangladcsh Financial lntclligencc Unit @FIU). It may be mcntionablc that a total of 757 STR/SARs
havc bccn submittcd to BFIU as on 31., Decembcr 2023.

v) Monthly submission of Cash Transaction Report (CTR) in due time to BFIU and review CTR accounts.
vi) Circulation of necessary policies, circuiats & guidelines from the AML & CFT Division in lhe with the

instructions of BFIU.
vii) Conducting on-site & off-site supervision in the branches. AML & CFT System Check Inspection of

branches by AML & CFI Division in addition to Independent Testing Procedures (l'fP) audit by
Internal Control & Compliance Division. It may be mentionable drat AML & CFT Division conducted
AML & CFT System Check at 63 branches as on 31., December 2023.

viii) Ensuring training/workshop on AML/CFT for every employee. Zone wise training/workshop on AML
& CFT related issues for different desk officers of the bank.

lx) Every day advetse media news collected from Hawket.com are dissemioated to branches. However, bank
trains employees regarding illegal hundi, cryptocurrency tading, forex rading, online bening etc.
transactions,

x) The bank distributes a huge number of leaflets and hangs posters & banners on the topic of Anti-Mone1'
Laundering and Combating Financing ofTerrorism at every branch, sub-branch and ageot banking ()udct

for building public awareness on these issues. However, social media platforms are also used f<rr

customer awareness.
xi) For the prevention of Trade-Based Money Laundering (IBML), the bank implements the Guidelnes for

Prevention of TBML as per BFIU's instructions.
xii) For the prevention of Invesmrent Backed Money I-aundering (BML), a separate chapter regarding the

prevendon of IBML has been inc<.rrporated in the AML & CFT Policy for FSIB and implementrtion
activities are done.

3.72.5 Intemal Control and Compliance
Intemal control is a process, effected by Board of Directors (BoD), Senior Management and all levels of
personnel, designed to provide reasonable assurance regarding the achievement of obiectives in the effectiveness
and efltciency of opetations, the reliability of financial reponing and compliance with applicablc laws,
regulations, and internal policies. A system of strong internal controls can help ensure that the goals and
objectives of a banking organization will be met, that the bank will achieve long-term profitability target and
mairtain reliable financial and managerial reporting.

lnlernal
Control&

Compliaocc
Monro'n8 Division complan.e

First Security Islami Bank PI.C. has established an appropriate and effective internal control envircnmenr
through the Board of Directors, Management, organizational and procedural controls and an independent audir
mechanism in order to ensure that the Bank is managed and controlled in a sound and prudent manner. Thc

fies its weakness through intemal control system appropriate measures to overcome the etd
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The Board of Directors of the Bank has established ao Audit Committee to monitor the effectiveness of internal
control system of the bank. The Audit Committee meets the Senior Management periodically to discuss thc
effectiveness of the intemal control system of the Bank and ensule that the management has taken appr,rpriate
actions as pe! the recommendations of the Intemal Audit Team, Bangladesh Bank's Inspection Team &
External Auditors.
The key functionalities that have been established in reviewing adequacy and integrity of the system of internal
control are as follows:

o The BoD set up an organizational structute of Internal Control and Compliance Division (C&CD) in
such a way that, it has no conflict of interest with the regular management of the bank and fulFrll the
requirements as directed in the Rule 15(Ga)O of BCA @ank Company Act) 1991 for establishing and
maintaining effective internal control and risk management having regard to the complexity of the
acdvitics of thc bank its size, scopc of operations aod risk pro6le;

o Different committees have been formed consisting of relative stakeholders with expertise on subject
matter to assist the Board io guiding the Banl's operation in line with corporate mission, vision and
strategies;

. Audit & Inspection are conducted across various divisions/units and all branches, in alignment with the
annual audit plan, as approved by the Audit Committee of Board. The frequency of branch audit is

determined by the level of risk assessed indep€ndendy and objectivcly. Findings of the internal audit are
submitted to the Audit Committee for review during rheir meerings.

o Information System auditors evaluate risk management practices to determine whether the bank's IS-
related risks are propedy managed. They coflduct audit on overall information & related technologrcal
security asPects;

o 'Ihe Audit Commiftee of the Board rcviews the intemal control findings identified bv the Internal Audit
of the Bank, Inspection Team ofBangladesh Bank and External Auditors;

o The Head of Audit has direct access to the Audit Committee as and when required to ensure
submission of intemd audit findings to the Audit Committee;

o The monitoring unit of the IC&CD checks for compliance with policies and procedures and the overall
effectiveness of internal con&ol system. The Baflk condoues to leview different control tools i.e., IDCL,
DCFCL. QOR and Risk rating on regular basis and highlights of significant findings in respect of any
non-compLiance;

o 'fhe Compliance Unit of the IC&CD ensures timely and proper compliance (xrth internal and
regulatory) with the relevant lows, regulatory instructions/circulars/guidelines and internal policies and
procedures in banling operations. Compliance Unit acts as contact point when rcgulatory inspccrions
are conducted, ensures that corrective measures are taken and appropriate and timely responsc is:Ls
soon as the inspection report is received;

o 'fhe Board of Directors holds meetings at suitable intervals with Senior Management, External Auditors
and the Audit Committee for evaluating the effectiveness of internal control system and provides
necessary guidance.

Evaluation of Effcctiveness of Intemal Control
The MANCOM of the Bank reviews the overall effectiveness of the control system of the bank on a ycady basis
and provides feedback to the Board of Directors on the effectiveness of internal control policv. practice and

Procedure.
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o The Audit & Inspection unit prepares reports on individual inspection programs and submits the same
to the branches,/business unit f<lr tectification with a copy to line management

o IC&CD prepares an aurual integrated repoft on the health of the Bank to be submitted to the Board of
Directors for onward submission to Bargladesh Bank

o At the end of the year, a summary report on the audit findings is prepared aod corrective actions taken
which are forwarded to the Audit Committee of thc Board aod the Managing Director & CE()
simultaneously

o Based on the review of monitoring reports the audit team also conduct surprise check on the branchcs
where regular gaps are identified

o Self-Assessment of Anti-Fraud lnternal Controls is carried out on half-yearly basis and is submitted to
Bangladesh Bank as per requiremcnt of DOS Circular kttcr No.17 dated 07 November 2017 issucd by
Bangladesh Bank after receiving compliancc confirmation form thc respectivc stakcholdcrs.

Finally, the objectives of IC&CD are to evaluate the effectiveness of the operations, accuracv and
timeliness of the reporthg and the compliance with the applicable laws and regulations. ICCD adds value t<r

the bank through its independent observations on different activities performed by orher unirs.

3.12.6 Information & Communication Tcchnology

Banks play a pivotal tole in the sustained grou,th of an economy. Banking sector is important to maintain
financial equilibtium and economic stability. On the other hand, Informatioo and Communication Technology
(ICT) is increasingly becoming an invaluable and powerful tool fot driving development, supporting growth,
ptomoting inoovation and enhancing competitiveness. It is introducing global environment which will bring all
nations around the world to come together to form a globd networked communiq, Banks are increasinglv using
sophisticated digital technology for banking activities rrith a view to achieve more custonrer's satistaction with
less cost. In addition, it increases the efficicncy of the banking and paymcnt system, benefiting customers and
merchants leading to bridgrng additional risks.

Information assets are critical to the sewices provided by the Bank to its customers. Protection aod maintcnance
of these assets are vital to its sustainabfiry. In order to ensrue protection of critical IT assets from unauthorized
access, modification, disclosure and destruction the Bank has already taken initiative, which safeguard the
interest of customers. 1n this context Bank has implemented a core banking software ensuring adequate securirr'.
The bank's core banking s)'stem has upgraded to a new version BankUltimus 4.0.0.5, and u'ith it BankUltimus's
sk.rwness problems are fixed. ATM Transaction dispute management, Database and Grid infrastrucrures versron
up gradation, locker service and pay order payment service from the Remote branch, new module f<rr CTPC f<-rr

lnland Bill Purchases were successfully integrated with BankUltimus's latest version. A total of 60 MIS reports
was successfully deployed as per the requirement of management, different division, and branches. New rules
for NBR TAX 53F deduction were successfully integrated with the BankUltimus system. A user manual for the
BankUltimus system was developed successfully. New Deploy Locker Service module were successfirlly
integrated with the BankUltimus system. With also newly added 01(One) Branch & 15 (Fifteen) Sub Branch 15.

The bank has started enhancement work for the data center and the re-development work is in progrcss.
Currendy, the Bank has a Data Center which is fault-tolerant, allowing us to upgrade, insta.ll patch, maintenance
and any activity without downtime. The establishment enables to satisfy valued clienrs with sharp & bettcr
service. To protcct sensitive information of corc banling in the evcnt of any disaste!, the Bank has implemented
a disaster Recovery Site. Up gradation of the FIRE Safety Security System for both Data Center and Disaster
recovery site have been completed. The bank is now working towards establishing DC2, which will be an exact
replica of Data Center, with active-active <.rperation mode. In t}re meantime, the bank has started to develop
Software Define Network (SDN) which allows adminisffators to con&ol the netu,ork, change configuration
settrng-s,9[]vrslon resoulces, and increase nenvork capaciq 

- 
all from a centralized user interface, rvithout the

De hardware. An HCI (Hyper converged Infrastructure) technology is already under deplolrnenr
a combination of servers and storage into a distributed infrastrucnrre platform with intelligent
ate flexible building blocks that teplace legacy consisting of scparatc servcrs,

trry s
=

o
EVP

Md AIi

l-slas Bail( PLC ;- . . '. , i
Chret Execulive Officer

,,,ir1ruIrtv 8alrk lnvestment timiled

e

more

f Int

Kamal FCS

3.3,11lIilIl,?ffiffi.

45

:lrst

fras
and storagc affays.



The Bank has already developed its own ICI security policy for various operation and services which arc closelv
in line with the ICT security policy guideline of Bangladesh Bank. Active Directory Domain Controllet (ADC)
has implemented in al.l branches and head of6ce according to the Guideline of Bangladesh Bank. To enhance
the securiry, flexibility, and conrol of the bank's ICI Infrastructure, Openstack Private Cloud has bcen
implemented. To manage Securiry Patch Management, Windows Update Server IVSUS) has been implemented.
Additional Domarn Conuoller (DC03) has been added on DR site to ensure HA of Active Directory Service and
Integrated ManageEngine ADAudit Plus has implemented to audit the Active Directorv operations/activities.
Again, Implemented MaoageEngine System Administration Tool has been added to gather hardware/sofrware
information from all the computers in our bank.

To ensure the information security and cyber security of the bank, ICT division has implemented Next
Gcncration Firewall to addrcss advanced sccurity threats at thc application level, Endpoint Sccurity and Scrver
Security, Ncrwork Access Ccntcr QjAC) to securc cndpoints or entry points of cnd-uscr dcviccs and scrvcrs,
Web Application Firewall to protect web applications by filtering and monitoring HTTPS traffic between a web
application, Email Security Gateway for virus scanning, spam scoring, real-time intent analysis, IJRL link
protection, leputation checks & other techniques, Anti-DDoS to protect online applications and services from
DDoS attacks, and Web Secutity to protect your users, devices, and wider nerwork against internet-based
cyberattacks. 'fhe bank use Network Behavior Analyzer (f.lBA) for collecting and analyzing intetnal network
data to detect malicious or unusual activiry, such as policy violations, Denial-of-Service, worms, or malware etc.

FSIB has established a Securiry Opetations Center (SOQ to monitor, prevenq detect, investigate, and respond
to cyber threats around the clock and deployed Secudty lnformation and Event Management (SIEN! to
aggregate network traffic logs. This allows the bank to monitot communication channels, applications,
databases, and systems effective\,. The inclusion of Vulnerabiliry Assessment/Penetration Testing (A/PI) and

Source Code Analysis demonstrates a commitment to identifying and addressing rr.rlnetabilities through
systematic testing. Nenvork Management System Q.,IMS) solution helps the network team to monitoring their
network devices and raffics, Server & Application Monitor (SA$ solution helps to monitoring the activities of
server & application, Privileged Access Management (PAI\[) which is an identity securiry solution that helps to
manage privileged access as well as protect unautlorized access against cyber threats. Data Center Network Up
Gradation aod ICT Divisioo and CARD DMsion LAN segregation have been done. ITCL network traffic has

been bought under Firewall. FSIB with Bangladesh Bank DC and DR logical connectivity swap for BACH &
RTGS services.

The in-house software team of ICT Division is developing various in-housc softwarc. J'o enhance the sccuritl'
of in-house software necessary steps has been aken. ICT Division has deployed "helpdesk" sen'ice to help an

individual, group, or organizational function. Tlpically, the term refers to centralized help provided to usets

within an enterprise with ticketing system for specific problem identification and automation. With that keeping
track of each problem & solution can be possible. The software unit has developed, S.epair Management

system) mainly focuses on the repaL request of hardware devices from different branches. Apart from these,

ICT division has developed bKash-Remit API and Nagad-Remit API Integranon, Dispute Management to track

the disputed uansactions through Card & IBFT, E-recruitment system for smoothing the recruitment process,
Credit Card Reporting System for reponing to Bangladesh Bank mentioning all international transact.ion using
FSIB Credit Card, E-karning to train all employees of FSIB, within the shortest possible time and in a

convenient way, New Exchange House (Sluft Financial Service & GCC Remit) API Integation. The in-house
software team is also responsible for various gpes of reporting to Bangladesh Baok and other regulatorv
orgaoizations. The whole team is working on in-house development so that the Banl< can reduce costs b_v

maintaining data integriry and smooth services.

In aoking facility has taken banking era one step ahead for future generations. Inclusi<.rn of RTCIS and
,n anking platform has increased its credibility towards modernization. FSIB launched its Internet

ce on tlre year 2014 and curreody, there are 1,91,906 Customcts on this servicc. FSIB CL()UD is

ile Application of First Security Islami Bank PI.C. In order to improve the service for the client
anking and FSIB CLOUD have been merged into the new Web and App Based lntcrnet

t customer number in this platform is 1,82,067. Now own bank Crcdit Card Bill pa).(nents can be done
CLOUDNET. FSIB Corporate E-Banking has been implemented for Corporate Clicnts. The

through Internet Banking and the client can use FSIB CI-OUD obilc Data clI
-
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r\gain, RTGS Payment from Bank to Bank, Bank to the client, and Bank to Multiple Clients through USD,
EURO, and GBP have been implemented. "FirstCash" is the rebranded Mobile Financial Services of I]SIB
which have srong network coverage and expanding its network focusing on organizations like Educational
institutions, Financial Institutions, Merchants, and Utility Bill collections. The dCloud app is r versatile m()bile
banking application offering services like fund receive, fund transfer, and account management through fearures
like balance checking and mobile tt.rp-ups, utiliry bil1s, pay education fees, and make merchant payments. Users
can Iink their FSIB Bank A/C or Card, choosing between prepaid or postpaid connections. Overall, it ptovidcs a
simple and user-friendly platform for diverse financial activides. FSIB launched its Service on 25th December,
2023 and currently, there are 2,542 Customets on this service.

Training is the key component of lCT Risk Management. 'fhe Bank has been continuously conducting trainiog
scssions on sensitive ICT tasks (i.c. Operation Proccdurc, Business Continuity Planning, Disaster Rccovcrv
Planning, Ccrtification Prcparation Training, ctc.) for relevant cmployccs. FSIB ICT Division arranges rraining at
regular intervals for branch personnel and in-house personnel. In the year 2023, through Licensed ZOON{ apps

the bank arranged training programs: i) HelpDesk Ttaining for all ICT Officials, 2) Cyber Security Awareness
Program for all Officials of FSIB, and 3) ICT POC Training for Two officials of all FSIB Branches. The bank
has also provided physical training, as required, and when considered right. This year this division has brought
all the executives and officials under the scope of Cyber Securiry Awareness training.

The Bank has been maintaining adequate physical security inside its workplace to properly prot€ct ICT resource.
'I'he bank is stricdy following the Information security standard of Bangladesh bank covering Password Control,
User ID Maintenaace, Input Contol, Network security, Data Encryption, Virus Protection and Access Control
of Internet and Emailing. The Bank is regu.lady conducting internal ICT audit to all its branches and I lead

Office Divisions to ensure proper implementation of the ICT policy. 'fhe bank has established Disaster
Recovery Site and it is a complete backup of the Data Center of the bank. Customer data will be secured bv the

DR site if any uowanted disaster happens in Data Center. In situations like encountering a disastcr, ICT Division
can drive the Banking service through Disaster Recovery Site. FSIB established the DR site and inaugurated it
on 4th June 2015 and since then the bank has started operating banking services from the l)R site at thc
periodical interval every year. In the yeat 2023, the bank operated a banking service from the DR site for 48
hours.

3.12.7 Environmental Risk Management (ERM)

The Environmental risk is a facilitating element of credit risk arising from enyironmental issues. These can be
due to environmental impacts caused by and / or due to the prevailing environmental conditions. These incrcase
risks as they bring an element of uncertahty or possibility of loss in the context of a financing transaction. These
risks may be arisen from different soutces i.e. Land Location, Regulatory Non-compl-iance, Labour,/ Social fusk,
Communiry/ Public Opposition, Changing Export Market Conditions, Climate Change Impacts.

'fhe overall purpose of Environmental Risk Management is to undetstand and manage risks that arisc ftom
envtonmental concerns. This brings a focus on planning and implementing policies and procedures to mitigate
environmental risks.

y' Examine rhe environmental issues and concems associated with potential business activities proposed for
financing

and manage the environmental risks and the associated financial implications arising from
onccrns

the credit risk appraisal process

Risk Management is applicable across all financing ransacti<.rns undenaken by Banks/Fls as all
rvithin the context of enviionmental concerns. Some transactions are inherendy more exposed t<.r

risks than others. The main determinants of environmental risk are the nature of a borrower's busrncss
activity and the vulnerability of the location of the business activity. \With other aspects being the same,

of transactions, e.g. risks associated to a short-term
support the establishment of a large

environmcntal risks rvill vary according to different forms
hnancing is considerably less compared to a long-term
chcmical orporver plaqt.qrrYf< 
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3.13 Risk Based Capital (Basel-II[
'Io comply with the international best practice and to make the bank's capital mote risk sensitive as well as to
build the banking industry more shock absotbent and stable, Bangladesh Bank is aimed to implement Basel-lll
reporting from 2075. As per the directive of Bangladesh Bank, all schedule banks in Bangladesh are nou.
tequired to report risk Based capital adequacy for banks under Basel-lll. All scheduled banks are also required t<r

disclose capital adequacy in both quantitative terns as per Baogladesh Bank BRPD Circular No. 18 Dated
December 21,2014.

3.14 Stress Testing

A bank's Suess'Iesting is an analysis conducted under hypothetical scenarios (minor shock, moderate shock and
major shock) designed to determine whethcr a bank has enough capital to withstaad a negative economic shock.
It identifies the specific vulnerabilities/area of concern i.e. (Changes in investment exposure and rating, profit
rate changes, exchange rate fluctuations, events which influence liquidity, changes in equiry price etc.),
construction of the scenario, performing the numerical analysis and summatizing and intcrpreting r}le results.
Finally, it produces a numerical estimate of the change in the value of risk exposed positions. FSIB prepares
Stress Testing Repon on quarterly basis and submit to Bangladesh Bank as per the guidelinc.

3.15 Related party ransactions

Parties are consideted to be related if one parry has the ability, ditecdy or indirecdy, to control the other party or
exercise significant influence over the other pafty in making financial and opetational decisions. Parties are also
considered to be related if they are subject to common control or colnmon significant influence related party
transaction is a transfer of resources, services or obligations between related parties, regardless of u,,hether a

price is charged as per IAS 24 "Related Parry Disclosures", Bangladesh Bank and Bangladcsh Securities &
Exchange Commission (BSEQ guidelines. Related party transactions have been disclosed in note # 51.2.

3.16 Regulatory and legal compliance

Among others, the Bank complied with the requirements of the following circular, rules and regulations:
a) The Bank Companies Act, 1991 as amended
b) The Companies Act, 1994

c) BRPD Chcular No. 74 dzted 25.06.2003 and "Guidelines for Islamic Bankhg" issued by Bangladesh Bank
through BRPD Circular No. 15 dated 09.11.2009
d) Other circulars, rules and regulations issued by Bangladesh Bank from time to time
e) The Secwities and Exchange Rules, 2020
f) 'Ihe Securities and Exchange Ordinance, 1969
g) The Securities and Exchange Commission Act, 1993
h) Income Tax Acr. 2023
i) Value Added Tax and Supplementary Duty Act,2012 and Rule,2016
j) Standards issued by AAOIFI
k) The Stamp Act-1899
l) The Customs Act-1969

Money I-aundering Prevention Act, 2012
tr ti-Tertorism (Amendment) Act, 2009 etc
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Compliance checklist of International Financial Reporting Standards (IFRS) and Intemational
Accounting Standards (IAS) :

'l'he Grmpanies/Banl complied, as per Para 12 of Securities & Exchange Rule 1987, with the following
lntemational Financial Reporting Sandards (lFRSs) and International Accounting Standarcls (ASs) as aciopted
by The lnstitute of Chartered Accountants of Bangladesh flCAB) in preparing the financial statcments of the
Bank, where we have followed Bangladesh Bzurk guidclines:

IFRS Title IFRS No. Compliance Status

First-time Adoption of lnternational Financial
Reporting Standards

I Not Applicable

Sharc-bascd Payment 2 Not Applicablc

Business Combinations ) Applied

Insurance Contracts .1 -tr\ot Applicable

Non-current Assets Held for Sale and
l)iscontinued Operations

5 r.r-ot Applicablc

Exploration for and Evaluation of Mineral
Resources

6 Not Applicable

Financial lnstruments: Disclosures 1 Applied

Operating Segments $ Applied

Financial lnstruments 9 Applied

(lonsolidated F'inancial Statements t0 Applied

Joint Arrangemcnts 'll Not Applicablc

l)isclosurc of Intcrests in other Entities 12 AppLied

Irnir Valrrc N'leasurement 13

Regulatory Deferral Accounts 1.1 Not Applicablc

Rcvenue from Contracts with Customers 15 Applied

Leases 16 i\pplied
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IAS Titlc IAS No. Compliancc Status

Ptescntation of Iinancial Statements 1 Applied

Inr.entories Not App)icable

Statement of Cash Flows 7 Applied

Accounting Policies, Changes in Accounting
Estimates and Errors

u AppJied

AppliedEvents After the Reporting Period 10

Income Taxes 12

Propetty, Plant and Equipment 16 Applicd

Employee Benefits Applied

Accouoting fot Government Grants and Disclosure
of Government Assistance

20 Not Applicable

'l'he E,ffects of Changes in Foreign Exchange Rates 21 Applied

23 Not AppJicable

Related Pary Disclosures 24 Applied

Accounting and Reporting bv Retirement Benefit
Plans

26 Not Applicable

Consolidated and Separate Financial Statements 21 AppJied

Investnents in Associates and Joint Ventures 28 Not Applicable

Iiinaocial Reporting in Hlperinfl ationaty Economics 29 Applicd

Applied

Applied

flinancial Instmlnents: Presentaticlo 32

Earnings Per Share 33

34

AppliedImpairment of Assets 36

Provisions, Contingent Liabilities and Cootingent
Assets

37 Applied

lntangible Assets 38 Applied

Investment Propertl, 4L) Not Applicable

Agricultwe 41 Not Applicablc
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3.17 Impact of COVID 19

Following the declaration of COVID 19 as a pandemic by the Vodd Health Organizatioo [VH()) in earlr'
March 2020, like many other goyemments, the Govemments of Bangladesh introduced restrictive measures

including nationwide holidays to contain further spread of the virus, affecting free m()vement of people and
goods. Considering the long-term impact of COVID 19 on most sectors in economy of Bangladesh, Ilangladesh
Bank @B) has issued yarious circular not to downgrade the clients Investment classification status. [n addition,
BB has issued circulars to provide stimulus package for some sectors through commercial bank. Both facilitate
to boost the economy and banking operations during this pandemic. The Management has also assessed the
overall impact on CO\aID 19 and has not identified any indications that may cast doubt on going concern of the

gtoup and thc bank. Bank's primarl, busincss has not impacted cxpressively as it has a significant growth cven
thc pandcmic dcclared by rJ7HO exccpt trade busincss, Morcovcr, Thc Managemcnt c()ntinuc to monitor thc
spread of the virus and irs impact.

3.18 Audited Financial Statements ofthc Inveslxnent Client (Loanee)

Bank collects latest audited Financial Statements of the Investment Client as available and preserve the same in

the particular Investment Account in line with the instruction of Bangladesh Bank BRPD Circular letter no. 04

dated: 04 lanuary 2021. Moreover, the bank has already signed a MOU with The Institute of Chartered

Accounts of Bangladesh and obtain necessary access to the Document Verification System (DVS) for checking

information the Financial Statements through the DVS. In order to comply with the requirements of BRPD

Circular fetter no. 35 dated: 06 Jdy 2021bank has vedfied DVC mentioned in audited Financial Statements with

Document Verification System almost 1007o cases ftom the date of having access in the DVS Svstem.

3.19 General

0 rWherever considered necessary, previous year's phrases and figures have been rearraoged to

confirm tcl current year/periods prcsentation.
All amounts in these financial statemeots have becn recorded off to the nearest Taka.(iD

W
3,##3,#fili'ifii"{'

Ari Shibly Amran
pt.G Chief Executive ifice r

Community Bank Investment Limiled
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31.12.2023

BDT
31,12.2022

I]DT
4

4(.)
CASH
ConEolidatcd Cash

Firs. Secunty lslami Bank PLC.

F-irst Securtv lslami Capital & Invcstment limitcd
First Sccuritv lslahi Iixchangc Italy

.t.l Comolidaied Cash in tland (including foreign currcncics)
First Sccurity Islemi Bank Pl-C. (Notc-a.1( a))

First Securitv lslami Crpiral & Inv€srment Limitcd
Fiist Security lslrmi Exclralge ltall

4.t(a) Caih in Hand
In bcrl Currcncy

Io Foreign Cuncncies (Note-4.1.1)

ATM Bal.ncc

1.1.1 Io Foreigo Cun€ncics
Foreigo..tcrrllc.oq
US Dollar
F:URo

Tota.l

1.2 Con.olid.ted Bel.ncc with B.ngladesh B.nk and itB Ag€nt Bank
First Security Islami Bank PI-C. [.lotea.2 (a))

Ilitst Scorrity Islami Capital & Invcstmcnt Iimited

4.2(a) Bdancc wifi Bangladesh B.nk and its Agent B.ok
Balancc with Bangladcsh Bank Q{otc-4.2.1)
Balancc with Sonali Bank I-rd. (Notc'4.2.2)

4.2.1 Bal$ce vith Bangtadceh Benk (lncluding Poreign Currcncier)
In Iocal Currcncy

In llorciCn Currcncics

4,2.2 Belance with Sonali Blnk Ltd. (as Ag€nt of Bangladesh Bank)
In lrcal Curencv

.1.3

MaNi

33,744,825,490

15,012

3,690,809

3'7 2562M,2s2
22,t66

18587,466

33,7,18,531,711 37,274,813,884

4,151,175,613

15,012

1,690,809

3,936,182,668

22,166

18,587,466

4,154,881,434 3,954,792,300

3,608,081822

540,_144,500

3,45A,737,225

47 4,693,000

4,151,175,613 3,9.16,182,668

2,726,331

22,860

2.132,2t\3

2{),160

2,719,191 2,7 52,443

29 ,593,650,2',71 33,320,021,584

1,317 ,265,998 415,091,181

Cash R€scrve Ratio (CRR) afld St8tutoly Uquidity Ratio (SLR)

Cxsh Reserve Ratio (CRR) eod Stxtu@ry Liquidiry R tio (iLR) have been calculat€d and mainraincd in accordance with the

Scctioo 25 & 33 o( the Baol Compalucs Act 1991 and subs€quent BCD Circular No. 13 datcd tr{ay 24, 1992; BRI']D

Grcr-rlar No, 12 dat€d Scptember 06, 1998, BRPD Grcular No.12, dat€d Seprembcr 20, 1999, BRPD Circular No. 22 dateLl

Novcmbcr 06,2003, BRPD Circr-rler No.03 datcd 17 I.ebruary',2005 and BRPD Circular No. 11 & 12 datcd 25 Atrgust

2005, Bangladesh Bank Lencr # DOS (SR) 1153/120-A12009-46 deted 22 March 2009, MPD circuiar # 01 dated M May

2010, MPD cncuhr # 04 & 05 datcd 0l Dccembcr 2010 , DOS Circulr!# 01 dAted 19101/2014, MPD Circular# 0l dated

23/o6/20l4,MPD Circular# 01 dated 03 April 2018 and DoS Circr:lrr# 26 dated 19/08/2019 and MPD Circular# 03

dated 09 April 2020.

: 4.00yo ofAvelagc Demand and Time Liabilitics:

29,593,6s0,211 33,320,021,s8.1

28/7($44,27e
I .31 7265,998

32,904,930,400

41 5,091 ,1 1t4

29,593,650,211 33,320,021,584

33,144,8U,890 37,256,m4,252

24,O24,224,O{J2

2511602t1
32,524,402,513

3rJn,527,887

28,276)a4,279 32,904,930,400

18,020,806,000

28,O24.224.002

19,127,046,000

32,7 I 9,191 ,m0
10,003,418,002 13,592,145,000

Shibly Amran
Chief Executive Officer
C0mmunily Bank Investment Limited

et
>o
-
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4.5 Statutory Ijquidity R,rtio (SLR): 5.50% ofAveragc Demand and Timc Liabilities:

31.12.2023

BDT
31.12.2022

BDT

25,135,158,(n0

27,7'76,579,613

26J00,91(,,000

30,161,323,00(l

4,151,175,r)13

1 1 ,320,684,1)1)0

12,304 ,120,rO0

3.936.r82.0{X)

13,952,021,000

12,27 3,'t20.O(n

,\greni B.nk PIc.

Jrne(a llenk PI.C.

Rupali Baok Pt-C.

Trusr Bank PI,C.

Social lslami Bank PLC.

Dhaka Bank PLC. (Ishmic Banking Branch)

lshmi Bank Bmgladcsh Pl-C..

Eastcm Benk PIfi.
Southcast Bank PIc. (lslamic Banking Brrnch)

AB Ban.L PI-C. (slamic Ba ing Brrnch)

Bangladcsh Commcrcc Bank Ltd.

Pubali Bank PLC. (lslamic Banling Branch)

Union Bank PLC.

Global Isl.mi Baok PI,C.

Al-Arefah tslni Brol PI,C.

Mutuel Trust Bank PI,C.

United Commcrcial Brnk PLC.

OBU balance with FSIB

/^ Less: OBU ljrlancc \rith IfSIll
Inside Banglade6h

Kamal FCs
EVP

1,031,858,971

4-1,614,368

183,083,127

324.111,5($

31,681,897

176,01ti.7{)7

278,799,082

15.925.750

1 ,024,992219

25,357,991

2,647,421,613 3,760,407,000

,1.6 Hcld for Statutory Liquidity R2rio

Cash in Hand

Suelus Bala[cc with tl.ngladesh BrI*:od it3 Agent Bank

Balence of Bangladcsh Go!'t- lslamic Bood & Othcr Lligjblc Approvcd

______ 21-ll! s72,6t3_ __ 304t23I9r

5 CONSOLIDATED BA]-"/INCE WITH OTHER BANKS AND FINANCIAI INSTITUTIONS
In Bengladcahr

Irirsr Sccurity Islrrni B.nk PLC. (l..lotc-5(A))

Iritst Security Islami Capitel & lnvcstment ljsritcd
First Security Ill2mi F,xchange lt3l),

1,259,586,466 532,432,t72

kss: lntcr-compan)"I'ransac!on 13r,299,078 118,130,92t

1,128,287,-188 1t4,301,2s1

Ou$ide Bangladcsh:

First Sccurity lsl2mi Baflk Pr-C. (Note- 5(B))

Firct Securaty lslemi CapitAl & lnrcsEncnt ljmited
First Secuity lslemi Flxchenge ltel)'

294,124,832 1,050,350,2'0

I,423,012,220 1,464,651,461

5( ) BAI-ANCE WITTI OTHER BANKS AND FINANCIAI, TNSTITUTIONS

A. Balance Inside Bangladcsh

1,120,5U

v977
3,s46Js2

u4,442,256

176,651

397,533

199,192,964

25,995,828

65361,6(r5

712466

'110,504J73

40,748,812

8,958,488

49,768

5,620,859

345,034,735

220

10,597,850

3s,897

3,563,247

10,701,830

117,261

392,M1

61,322,667

18J97,s33

163,557

703,451

200,000,000

8,902,638

1,313,t96

,1Lr5,l15,5.t3

1,031,859,191 730,047,111

405,3r5,543

1,031,858,971 324,731,568

6

>
Q

-

MdAIi
Shibly Amran
Chief Executive Oflicer

Communrty Bank lnvestment Limited

FI'!I
I ComDanv SedetarY
S.cu.fly lslami EanI PtC.

Flrst
l$aml Bsnk PLC

Required ReseFr'e (including CRR)

Actual Rescrvc held (including CRR)

Surplus/ (Sho.t)

e4



a. B2l2nce Outsidc Brogl.desh
In Dcpfiit Account (non-Drofit t e.riog) wtah:

CulrcCurrcnt Accounr: A&A!UIr

)ttashreq 8ank, PSC, New york USD 79J24.37

MCB Bank Ltd. l(arachi ACU$ 1,690.91

Commez Bmk AG Fankfun: r.:uRo 23,629.07

Bank ofihuun, Thimpo, Bhuun ACU$ 11,526.50

Sonali Bank Ltd. , Kolkata,India ACU9 19,047.88

AB Bank Ltd, Mumbai, lndia ACU$ 550,600.78
ICICI Baok Ltd, Hongkong USD 232A1,03
ICICI Bank Ltd, Ko)kata, tnrlia ACU! 3'14,952.6a

Axis Bank Limitcd ACUi 8,561.58
Hrbib Amcrican Bank, N,Y USD 455,761.15
Banca UBAE SP./\, Romc, tr.\, USD 212,665.61

Banca UBAIi SPA, Romc, Italy l-:tlRo 292,920.77
Bank Al-Jazirr,Jeddah USD 208,101.37
Bank Al lazjra, Jcddah SAR 317218.22
lktif Yatrim Barlk lsambul USD 89,363.07

Aktif Yetrim Brnk lsrambul JPY 3J45,364.40
.^ktif Yatrim Bxnk lsrambul GBP 13,890.02
Sonali Bank Ltd. , U( Ltd. GBP 14,334.76

31.12.2023

BDT
31.12.2022

BDT

8,749,"t50

u4,071
573,68521ti

194,448

1.

2.

3.

Ratc

109.750

109.750

121.998

109.750

109.750

109.750

109.750

109.750

109,750

109.750

109.750

121.998

109;75t)

29.264
109.750

0.116
140.601

140.m1

2,Aa2,'7i2 ll,-8.l,8tia

4.

5.

6.

1.

8.

9.

10.

ll.

13.

14.

16.

't1.

18.

-s.1

1,265,033

2,090,505
60,428136

2,546,313

41,151,057

919,633

50,019,786
23.340,{)51

35,135,171

22,839,125
9,2A2,915
9,807,597

2,907,t)01

1,952,941

2,O15,471

1,190,653

1,96(r,556

60,170,297

6,302,491
77,232,915

11r,140,58(r
50.99ri,585

67,19(:,188

22,215,61)<)

12,487,t)t1
12202,024
1,997,686
1,208,81I
3y'r7,r fr8

278,199,082 1,021,992,219

1,310,658,053 t,349,7n,781

Maiulity -wise cla$Gc.tion balance witb other B.DkB & Financial
Institutions
Rcpayeblc on Demrnd

Wiah a residud matutity o{
Up to I month

Ovcr 1 monrh hut oor morc thin 3 month

Ovcr 3 mooth but oot morc tha! I ycar monrh
Over 1 ycrr but not morc dun 5 ycrr

nlorc tlnn 5 ycan

1,310,658,053 1 ,349 ,723,1117

1,310,658,053 I,349,123,181

6 Placemcnt with Banks & o(hcr Finnncial Institutbns

Aviva Financc Limitcd
Placcment to Othcr Bank

Placcmcnt to OBU by ID, I.SIB

15,171,2E8,957 13,839,455,000

Lcss: Plac€menr to ORU by lD, FSIB 2,142,316,634

942,323 r3,839,45s,000

Total Brlance with othei llaoks & Financial Institutions and
Phcement (Notc 5+6)

14,345,600,376 15,189,178,787

7 CONSOLIDATtrD INVESTMDN'IS IN SHARES AND SECURITII'S

12290,000,m0

548,750,000

2,338,538,95?

1 2,290,(XX),U)1)

1,549,455,fiX)

Government Secuaities
First Security Islemi Bank Pf,C. (r\ote- 7 (a))

I;irsr Security Islami Capirel & lovestmcnt Ijmit€d
23,67 4,689,450 22,11 1,689.4aO

S.curity td,mi Ba* PL. (I\lote- 7 (a))

Iiirst Security tslarni Capiral & Invcsnncnt Ijmired

-company Tralsactnrn

23,67 4,689 ,150 22,114,689,.{50

4,131,740,026 4,105,277,891

317,340,0s8 317,340,058

Md Ati
Shibly Amra
Chief Executi 'e 

Officer

3,192,757,0N

344,982,91)6

3,718913,922

32t,203,969

3,820J99,968

21,495,049,414

3,787,937,833

26,562,627,2a3 er
>o
-

Olr
EVP
Flrl

Kamal FCg

s.:,fiuf,l]"iEH[.

cirst
PLC

uflr)runly Bank lnvestment Ltmited
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7(a) INVESTMENTS IN SI{ARIIS AND SECURITIIjS

Govcmmcnt Sccurities

tlangladcsh Govt. lslamic Investmcnt ti>nd
BDG Invesmrent Sukuk fliare Sukuk)

Ccntr:d Depository Bangladesh l-tcl.

31.72.202i

BDT
31.12.2022

BDT

12,300,0(x),000

11,373,120,(XX)

1,569,450

1 1 ,400,1)0t),0(x )

11,373,121),000

r,s693s0

23$14,6a9,450 22,774,689,4s0

Otbcfl
Subordinated Bond

lnvesrmcnt in Bcximco Grccn-Sukuk al lstisinza

Invcstmcm in Mud{':b. Pcrpcturl trood ' Al Arafr lshmi B.nk l,LC.

Invcstmcnt io Mudereba Pcrpcnul Bond Suoderd Banh PI.C.

Invcsuncnt in FSI Capitd & lnvcsBncnt Ltd.

Invcstficnr in mIE Itely S.R.l-

Quotcd/Unquotcd Sharcs (Notc - 7.1) Anncxurc

1,1 Quoted/U Sharcs

Quotcd:
ICB

I},GAC-YFOOT

UI- Bangladesh Ltd.

Padma oil C,ompany l.td.

Dt;-t_TAt-IFli

DSS|.

PTL

SPCI,

BPPI,

Hcidclbcrg Cement Bd. Ltd.

SINGERBD
SQURPI'IARI,IA

GP

ICICI,
RT:NATA

PADIIAJ.rtlti

3,792,757,030 3,178,073,922

80,000,000

6fi),000,(n0

1,000d)0,fix)
1,000,000,0(x)

255,000,000

62,340,058

195,416,912

80,mo,fix)
600,lxxr,{xx)

1,(XX),fir),rXr)

l,(xx),(D{r,(fi)

255,firr.0(X)

62,340,058

?80,733,864

27,461,446,480 26,5s2,763,372

(I aka)

126$9t),11t)

69,311,t11

3,5(13,9(t3

2,373,888

21,466,518

176,091,188

88,120,244

24,124,44t)

17,407,674

100,252,611

35,715,743

119,41.1,541

6,467,22<)

:19,414,541

54,t50,+19

87,385,258

63431,537

lTrrJ)91,1ti8

88,120,245

22,95(t,O54

14,449,739

I 01t,848,67 I

3s,158,694

87,980

6,867 229
618,813

791,808,8?8 777,s80,398

Unquoted:
Shllrc ofS\/llT

1.2

791,808,878

1 2J00,000,000

1 1 ,373,1 20.1)00

685,177,544

2,317,340,058

777,580,398

I 1 300,000,000
I1,173,t20,000

684,t22916

23t1,yO,Os9

51t4,690,176

Shibly Amra
Chief Executive Officer

,,)rnrunrlv gank lnvestment Limited

3,608,094

3,608,09,1

795,416,912

Marker varue ofQuorcd shrres _________qql919!2_
Remaining M.tudty Crouping oflnvcstmcnts in Shates and Securities

Rcpnyable on Dcmand

With . reeidual maturity of

rn 3 mooth

27,461,446,480 26,552,763,312

j,t 53,466

780,73-3,861

et
:>o
-,

MdAli

Acqursition cos(

Craka)
Name of Companics

5 year

€d
tdamr Battx PLO

3,153,466

P##:#flr,Bfii'#,



I CONSOLIDATED GENERAL INVESTMENT
Firsr Security lslami B2nk PLC. 0\orc 8.1.4)

kss: tnrer-compnnl, transactjon (lnvcstment in Subsidix4)

8(a) INVTSTMENTS

Gencrrl Invcstmcnt ctc. (Notc-8.1..\)

Bills Purchascd and Ncg)tjated OJote'8.1.8)

8.1./\ Gcn€ral Investmen! etc.

In6id€ Banglade8h (Mode wiBe)

Bai lUurrb$a rd Quard
flirc Purchase Sirkatul L1cclk

Bai-lttuajial

Bai-Sa.lam

Outside Bangladcsh

8.1.8 Bi[s Purchased and Negotiated
Peyablc in Bangladcsh

l'alablc outside llangladcsh

PaFblc in Bangladesh b], OIIU
Pa)'ablc outsidc Dandadesh b)'OBU

8.2 Meturit-wiseClarcificetion
Rcpayeblc on Dcmand

With a rcsidual maturity of
Up to 1 month
()vcr I montl but not morc then 3 Donth
Ovcr 3 month but not morc than 1 ycar month
Ovcr 1 ycar bui not morc fian 5 ),car
Ltore tha, 5 ycars

8.3

31.12.2023

3DT
31.12.2022

IJDT

567 ,930,7 t2,306

962,563969

52t ,292,786.607

850,761,381

567,930,712,306

2,355,995,936

521 ,292,786,607
3,502,3r}1Ar9

s66,968,148,337 s20,442,025,226

s70,286,708,242 524,195,151,026

567,930,112,306 521,292,786,601

_____jg_J30.1n,n6

314,808,015

68,303,300

350,n35,833

31,857,137

383,1r1J1s 382,692,970

526242,692,619

41,594,525,141

2,411,654

9t,o76,492

4At 33'7 ,211 ,9r'7

39,L5'7,526,3'75

2,416,654

95,631,(,(r1

1,948,870,183

21,014,438

2,152,080,830

967,590,6r9

Inv€ilmcnt! on the beiis of SiSnificrnr Conc.n .ation
lnvcstrncnts to Directors of Ofi.r Banks

lnvesrments to Chi€f Executivc aod Other high Officials

lnvestments to Custom€rs (;roup

lnvcstmcnts to Industry

lnvessrent to St ff

Invest n€nt3 to CustomeB for mole than 1070 ofFSIB'S Total
Eligible Cepital

1,972,aa4,621 3,119,671,449

2,355,995,936 ______tr9?lqite

570,286,708,242 524,79s,151,026

570,286,7O1t,242 524,795,151,1\2(,

117,162,000,000 119,896,400,000

27 ,612,991 ,O27

468,046,156.379

13481,186293

| ,tog J1 4.544

43,391,800,000

418t12,656,322

61,763,691,189

I ,227 ,N3,514

1 41 ,479,408242
64J3 r ,900,0m

2U,46a,7$,UX)
76,Ml,7U],0()0
23,965,000,0{J0

96,197,051,026

89,927,900,0d)

1 1 8,585,-300,001)

112,450,600,000

107,634,300,()(n)

6363

108,525,600,000

8,636,4{10,000

r00,563,500,000

19,332,900,000

>(=
-,

Shibly Amr
Chief Executive Officer

Com unity Bank lnveslment Lil

s21,292,186,601



31.12.202i

BDT
31.12,2022

I]DT

5,904.36

Not Applicrblc

6,150.fi1

Nor ,,lpplicable

Number r.rf dient

Amouot of Outstanding Invcstrnents (11. Crotc)

Cle"ssifi ed amount thcton

N'lcasure taken for recovcry

8.-5 Indu3ary {ris€ InveEtments

Agriculturel
Fishing

Othe rs

Ter.tile rnd Reedymade Gdrnents:
Re.dyrnrdc Garmcnts - Expo(
Tcxtilc and Tcxtilc Products- Impon
Others -F,xpon
C)thcrs -Impon
Contractor llinarrcc

T!2nspon

Intemal Trade Fin.ncc:
Wholc Salc Tnding
Rctzil Tnding
Othcrs

Hourc Bullding:
Rcsidcntial & Commcrcial

Spcciel Programr
Consuner liornce and Hire Purchasc Schemc

Others

8.6 Division/Gcogtaphicalwisclnvestmenir,

U!b4q
Dh*a

Detdls of invcstocnt k) customcr gtoup 15.00% of rcgulato$, equiq and abovc. Total rcgulato4 capital of thc bank is Tk.
4,M7.49 C.t<ttc as or 31 Dcccmbcr 2023. Numbcr of dicnt with amount of srnctiont'd Iimit of invcsmrcnrs cxcccding

15.00% of total iegulatory cquiq' of thc bank & classificd amount theron are gtvcn bdow:

77

Name of thc Clients
Sanctioncd

Umit
$1. crore)

Outstanding as on
31.12.202i Crk.

crore)
Bashundhara Group 1,699.00 1,310.48

Sikdcr Group 1,416.14 1,708.11

Nabil Group 1,200.00 255.34

Nesa Group 1,0112.25 71.1.(r4

Deshboundhu Group 8112.98 1,000.57

Jamuna Group 7t 5.00 l9lt.40

S. A. Group 105.'t3 696.82

Tolal 7,701.10 5,901.36

Outsranding a$ on
31.12.2022 rrk.

crore)
1,335.(Xr

t,708.00

257.00

682 r)l l

I,0l3.tn)

6; l.(( I

6,150.00

948,611,870

1 ,a23,523,9a7

t,051,695,979

1,820,087,830

25,466,794,520

17,836,316,182

5,122,015,300

20,459,659,977

2,67 3,125 ,956
1,410,756,804

18,755,554,319

1t ,266,321 ,218
7,31 6,060,538

27,88f!,900,91 8

2,513,053,671

1 ,407 ,427 ,5oa

199 ,961 ,10',t ,143
14920,965,872

5,587 i465,240

208,479,037,508

15,104,326,157
'7 

,421 ,411 ,'7 t6

24,84!,602,309

1 ,109 J7 4,544

24,t'10,65t),623

1 ,22 t' ,$3,514

140,138,470

241,9192s5,868
221 ,129 ,t)70

196,152,083,550

51O,286,108,242 524,795,151,026

11t,103,356,926

372,2'70,825,7 05

578,309,511

807,404,948

t,623,314044

470,8M,443

827,839,713

312,329,800

155,262,698,679

3n,$7lrq,s3s
408A47 253
942,163260

1,540,810,015

420,814227

81\443,932

201,127,106

s47,994,203,150 48?,025,983,007

t

ig
>
Q

-

Shibly Amran
Chief Executive tcer

fy.l*:#fil.I,Bi."en

Filst
Ccmmunrry Bank Investment Limite(
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Rangpur
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Nlymensingh
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31.12.2023

BDT
31.12.2022

BDT

Rur.l
Dhal€
Chattogram
Barisha.l

Rajshahi

K-huloa

Rangpur

Sylhet

Myrnensingh

355,337258

20,1't 6,022,812

53,33',7,996

81,076,169

| ,136,302,666

67,754,198

277 211,71t6

t45;461,625

6,520,301,989

29,113,126,797

150,2i3,568

96,355,711

I ,481 ,442,I 56

18058,058

124,{n1,833

265,M7 908

8.?

' Divisioo wisc disuibution was madc on thc basis ofthc location of thc rcspcctjve b.ancb

Cl.ssilication of Inveerments as pe. B.ogladeah Baok Circulart
UnclaaBilied:
Standard

Special Ntcntion Account

22,n2,505,092 37,769,168,019

510,2A6,108,242 ___ sul2l!s1,0%

539,349,603,456

8,399,203,486

491,097,733,598

12,630,339,642

547,748,806,943 a03,728,01 3,21O

Clasrified:
Sub*tandard

Doubttul
Bad & lrss

4,338,989,642

4,241 ,699 ,465
13,951,211 ,792

2,618 392,573
4,1'76,1t65,311)

11,611,819,834

22,537,90t,299 21,067 ,077 ,786

510,2E6,?08,242 524,79s,rs1,026

8.8 Sccror-u'isc Classification of Invesrnlcnts

Uncl$sificd:
Sm:ll Entcrprisc Finrncing $Et)
Coosumcr F'ineocing (Othcr than HF & LP)

Invcstments to BHs/MBs/SDs agdnst Sh2rc

other theo SMEF, Cl:, Bl{s/ MAs,/SDs

Ilousing Financc (IlD
Invcstrncnts for profcssion ls to set up busincss (I-D
Shon Tcnr Agri. Iivcstmcnts
Staff lnvcstmcnt
Othen

ChsBilicdr
Sma[ Entcrprisc trinancing (SEt)
Consumer Financing (Other thm ltF & LP)

Investm€nts to BHs/MBs/SDs agairrst Sharc
-Other rhln SMEF, CIi, BHs/ MBs,/SDs

to set up busincss (LP)

43,419,881,843

132,663,951

1,186,166,315

401,776,861,354

24,144,'729,507

2,649 591 .535
| ,r09 J14,544

73,329,129,894

40,971,850,6fi)

213,667,831)

1 ,1 00,428,1 08

365,665,734,07 4

23,379,556358

2J 45,468,999

I ,227 ,lJ.t3,514

68J2.rJ63,188

547,748,806,943 503,128,013,240

3 405,366,666
1,474,518

114,142,311

9 ,U)1 ,137 ,451
1,074,586,798

113,030,662

8,726,t62,893

2,636,266,600
't,462,13t

100,692,516

8,500,523,619

1,083,312,053

117,018,810

8,621,802,057

91,1
?

Ali

Shibly Amran

€
c2

Chief Executive Officer
Communrly Bank lnvestmenl Lir

o

Oli Kamal FCS

EHLS...lll,liJ,"i8trIfl,

5s First

PLC

22,537,901,299 21,067,077,7E6

570,2a6,108,242 524,79s,151,026



8.9 Paniculare ofRequired Provisior! for Invcstmenls as per CI-

Cla!sification status

Uncla6sitred
Stanclard

Spccial l\lcncion Account
()ff Balancc Shcct Iirposurc

6,012,000,506 6,295,660,084

10,857,828,046 10,591,453,599

_______l!,!!2,9?!r!l 16,887,113,683

Total Required Provision Against lnvcstmcnts as p€r CI
Total Provision Maintained

Provirion Surplur/(Deferrcd) 2,019,104 (1,6s8,693,679)

Bangladcsh Baok inspcction Tcrm (DBl-(, has rejscd additioral provision arrount ofTL 65.00 Crrxc (including provision
for othcr asscts Tk. 13.33 crorc and spcciEc provision Tk. 51.67 crorc ) r'ide rhcir letter no. DAI.O6/51(2)/2O24.281) d^cd
'16/04/2024 zn<lbeokhas maifltained provisioo as per Bangladesh BanL instruction. .

t.to Particulersoflnve3tmenta
i) lnvcstmcnts considercd good in rcspccr ofwhich tlrc Bank Company is

fully securcd.
1 06.788,8(J2,91t3 ]] 3,304,U7 1 ,44 9

Barc for Ptovidon
539,349.603.456

8,371 ,226,458
18,575,970,281

Rate

0.25-50/"

0.25.50h

1tlo

5,667,437,14A
't58,803,655

185,759,703

5,708,560,507

213,000,361

344,O99,216

31.12.2023

BDT
31.12.2t22

BDT

16,869,828,552

16,871,847,(:56

I6,887,1I3,683

1 5,22a,420,t\A

CIa6sified:

Sub Standard

Doubtful
Bad and Loss

3,336J 56,426

3,296,802,1't 4

8,542,075,674

2io/o

500/.

lUto/o

667,351,285

1,648,401,087

a,542,07 5,6'7 4

417 ,'709 ,262

2,016,311,598

a,157,432,731)

ii) lnvcstmcnts considcrcd good for which the brnl holds no Securiq othcr
than thc dcbtors personal sccunry.

iiD lnvcstmcnt considcrcd Sor and sccured by the personal sccurity ofonc
()r morc panics in e(ldition to drc pcrsonal sccurjq of drc dcbrorc.

iv) Invcsmcnts edvcrscly classifrcd; pmvision not mainhiflcd tLere agiinst

v) lnvcstmcnts duc by djrcctors or execudves ofrhc banking company or any
ofthcm akcn cithcr scparrtc\'or ioindy with any orhcr pc6on.

vi) Iovestm€ots duc by companics or 6rnrs in which the tlircctots of rhe bank
cornpany arc interested as directors partnen or mrorgiog agenrJ or io casc
of privatc companies, as rnembers.

vii) Nlaxinrum toal amount of inlesuncrrs, hcludiog t mpor$y advances
madc at any time during rhe , cnr to dir€ctom or managers or officcrs of rhe

company or any ofthcm eithcr separlr€ly or ioindt widr any other

57O,286,704,242 524,795,151,026

261,111,165,037 239,1\2s,248,761

1963AOJ4O,221 171,1(,5,830,8i6

ibly Am
Chief Exec
Ccmmllrly

ve Officer
:!;( lnveslment Limil{

21,642,991,027 43,391,800,000

MdAli

e,
:rr(a
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31,12.2023

I]DT
31.12.2022

Illll'

ix) lnvesdlrcot due ftonr othet baflking comPanic!

x1 Toul amount ofclessiGcd Invesoncnts oo which profit is not crcdited to

xi) Amount ofwrirtcn olf Invcstmeot:

e. Cumulativc amount

b. Amount writan offduring the }.ear

c. Total amount of*'rincn off (.+b)

d. Amount r€covcrcd rgainst such *'rincn- off up ro this ,'Ell
e. Amount of invcstrncnt writtcn off egainst which suit has bccn filled to

rccovcr the s,rmc.

8.11 Write o(f InYestment
llalancc at thc bcginniog of thc ycar

,\dd: \l rite off during thc l ear

kss: Rccovcrv of Wdtc off Invcstmcnt

Balancc .t thc cnd ofth. ye.i

(illetcnl of movrblc/immo blc rsscts

Incal banks & finencial instirurtoos gu.r'eatcc

Expoft documcnb

Own MTDR
I\ITDR of odrer Baols

Govemmenr Bonrls

Pcsond guarantcc

Other securig

Uns€curcd

Maturity Grouping ofBiUs Purchased and Negotiated
Pavahle vithio I mrnth
()ver 1 month but lcss thxn 3 months

3 mooths but less then 6 months

6 ltlonths or morc

22,537,901,299 21,061,071,186

Movcmcnt of classificd lnvestmcnts

opcning belancc

Incrca-rc/ @cctc.xc) during thc ycar

22,537,901,299

r\mount of provision kcpt agiflst chssified invcstrneni as on thc rePoftinS

date of llalancc Shect 10.857,n28,0.16

Profir crcditcd i,) thc p(rlit/Rcnt/Compensation Suspcnse Accounr 2,700'415'623

21 ,O(t''l ,077 ,786

1,470,823,513

21,571,508.990

(504,431,2{)4)

b.

21,061 ,017,786

10,591,453,599

2,535,965,967

38,026,057 38,026,057

38,026,057 .18,026,05?

l,(r50,0(() io,ool)

38,026,051 -'18,026,057

31,916,05'7

1,000,000

38,026,057

50,0{)0

36,976,0s7 i1,976,057

lnvcstmcnts arc writtcn-off in linc with Brngladesh Bank's BRPD Circular No. {)2 d.tc(l 13 J.nuary 2003, DOS Circulir
No. 01 date.l 29 Dcccmbcr 2004, BRPD Circular No. 13 drtcd 07 Novcmbcr 2013 and IIRPD Circular No.0l datcd {)2

Ircbrurry 2019 whcn prospcct of rccovcry of such lnvcsmrcnts bccomc non cxisrcnt .llowcvcr, such writc off docs not
rcducc thc claim rgaiost rhc lnvcsrmcnt Client. Dcailcd rccords for all *'rite-off accounrs erc scpararcly maintaincd by thc
Bank to continuc thc rccovery cfforts. Thc totd amount of*tiacn-offbed dcbs by banks va-s BDT 3.80 Crorc ar crrd of
drc yca; 2023.

8.12 Security again3r lovcstmen.s including bilk purchaEed & negotiared

25 219,316,305

6,884,500,566

104,815.918.362

89,67't,648J18

1,300,308,626

342,389 ,Ot5,665

24,462,868,911

3,119,671,U.)

5,231 ,392,817

110,684,400,m0

83,656,261,397

I ,201 ,120,624
296,419,435,7 68

19 216235
5,130264

825,533,4a2

1,s06,115955

2A,566,3't3
'7,626,522

2,238954,t72

570,2J6,708,U2 5U,795,151,026

____4!12!pt!_ 3,502,.j64,,119

MdAlt

Shibly Amran

e*d >o
-,

Chief Executive officer
Communlty Bank lnveslmenl Litili
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Consolid.tcd Fixcd A6.cts inctuding ptcmiscs & Inrangible Asset6

First Sccurity Islami Bank PLC. (l,lorc-9 (a))

Fi$t Security Islami Capital & Investmcnt Limited
First Security Islami lrxchange ltaly

9(e) plxea assers including premises & In.angibl€ Asscts (Annexure-A)

l-and

Buildiog
Fumiturc & Fixtutcs
Of6cc I.i<luipment

Vchiclcs
Books

l:irst Sccurity Ishmi Bank PLC. (Notc-l0(a))

|irsa Sccurity Islami Capit l & Invcstmcnt Ijmitcd
Firsr S€curity lslamj Exchang€ ltal) S.R.L

Itss: lntcr-compxo) traosnction

0.3)

31.12.2023

BD'T
31,12.2022

uD'I'

6,725,414,524

3,{9,6a2
954,272

6,8't7,634,336

8,497,199

r,518,336
6,129,7 82,418 ____-_!N,S4ep1

33.1,631,(,24

4,071,630,866

2,943 ,697 ,078
3,184 ,402,07 6

212,52A,461

6-12,960

314,63t,624

4,061r,443,511

2,191 ,211,t62
2,963,188,3n9

23A,251,734

6i2,960

6,421,931,559 6,562,2i4,517

kase A3sets-Premiseg

Righr of-use asscrs

I.css: Accumulated Deprcciation
192,888,046 193,421,902

Intangible As6ets

Softwerc Corc benking

Iass: Accumulated Amoniz.tion
110,59,1,919 121,917,911

6,725,414,524 6,817 ,634,336

Rcvalu.tion ofL.nd and Building
As per Rzngladesh RenI BRPD circular no.10 dead 24 Novcmbcr 2002; circ'rler no.09 datcd 3l Deccmbcr 2(n8 .nd
circular no.24 rlatcd 03 August 2010; thc Bank rcvalucd thc cntirc land and l,uikliog q'thc profcssional valucrs for thc ycar
2{)12 aad 2022 rcspcctivcly.

Right ofusc.ssct3:
Thc bank has lcascs for thc mrinly for Hcad Office/Branch officc buildiflgs. With thc cxception of shon-rrm lcascs and

Icascs of low-valuc undcrllng asscts, czch lcrsc is rcflcctcd on rhc balancc shcct is a righr -of usc assct and a lcasc liabiliq'.
The Brnk cla-ssifies ia light-of-use a-rscts in e consistent manner to hs property, plent md cquipmcnt.

10 CONSOLIDATED OTIIER ASSI'TS

10,747,563,065

1,325,631 ,506

10,402,411,380

3,84(',176,ft63

380,680,952

147,192,906

332,468,808

139,046,906

362,480,110

251,885,191

y9,349,564

221,371,641

6,518,920,712

2,140,251 ,1\36

35,612,918

4,791,'716,959

2,03(,,105,755

53,819,863

8,694,785,166 6,881,642,577

5,508,71s
2,614,A36,8M
3,',\ 18,265,564

44,031,204
41,357,E6t

7,062,640
6t,454,118

624,401,146

2,058,845,930

2,008,931,823

49,946,705
89,048,088

6,220.184
61,454,na

517,268,851t{9

\rstf
________!;1822!i2_ 4,791,116,939

A\

Shibly Amra

s
=s
-Oli Kamal FCS

EVP & ComDanv Secretary
FLEI S.curity lslrmiBanl PLC

Chiet Execulive Officer
-u|,llluiirly Bar)k lnvestment Limited

\\CJJ
o

- 10.4)

6l PLG

I ess: Accumulated Dcprcciation

lntcr - branch Transaction Account (Not -10.1)

Advanccs, Dcposits aod Prepilmeo. (Note -10.2)

.i6.1,79.1."90 .D6.-96,911

8Jr,r990.6% 6lt54J45J,5r

10(a) oTHER AssETs
i) Income gEnc.aring othcr.sseis
ii) Non-income gen€rating othe. assets



37.12.20

BDT
31.12.2022

I}DT
10.1

10.1.1

FSIB Genc.al Account (IBTA)
UrF.cconcilcd cntrics of Inter BBDch Trall3actioo io B2nghdc6h
Ag"
Up to 3 mt-rnth

Ovcr 3 month but oot more than 6 month

Ilorc than 6 month

10.1.2 Un-rcconciled cntries oflnrer Bmnch Transaction Outside Bangladesh
Acc
Up tl, 3 montl
Ovcr 3 rnonth but not morc lhan 6 month
Nlorc than 6 month

Advancc rgaiost Reot - Officct
Clcariflg Adiustmcnt Account (undcr B CIo
Remituncc Setdcmcnt Account

Prcpeyment

Prcpaid lnsurancc

Advancc Aginst Sccurig Deposit

Advancc Dcposits

10.3 Suspefte Account
Sun.lry Dcbtors rnd Othcrs

Advancc against TA/DA
Advancc against pcny cash

Cumulativc provision made ,gainsa bed k)ss Iovcstrncnts

Adjustocnt of corresponding provisioo on writc off
Deductiblc temporrry diffcrcnce

Tc.-R-atc

Dcfcrred Tax Assets

s) during the year

419,962,160

32,900,{n0

1,526,803,818

1,125,640,053

3 t6,945

6,195,800

6,446,784

195,411,719

51,500,000
'729 ,860,482
806,645,260

480,668

6,345,56',7

18,68(r,0(r7

5,508,715

5,508,715

5,s08,715

Intcr-branch transaction account rcprcs€nts nct oucuflding balance bctw€an Intcr-branch and Heatl Oficc transactjon(ne|
originated but yct to bc respondcd er *rc bd.nce shcct d.tc. Howe\.cr, the sterus of non-respondenl entdcs on 31.12.2(123

havc bcen rcconciled on 27 /02/2024.

10.2 Advince, Deposits and I'rcpavnrcnr

3,118,265,s64 2,008,931,823

42,9(t4,958

3r2,903

81r,176,?lt5

206,2:2

6(,5,031

43,357,861 89,0,18,088

10.4.1 Defeded Trx Acsets

T€mpor.ry timing diffcrencc between charAing Specific ptovision and written oIIB/L Invcatments

1 ,043,215,444
418,8t4,697

938,952,303

421,683,451

________ 
(,?!40r.116 __jlll6'r,8s1

2,818,884,972

36,976,056

2,541,1)48,A61

38,076,057

2,7 81,908,916 2,s$,a72,a07

J't.50%

1,043,215,a44 938,952,303

938,952,303

104,263,541 (9s,833,281)

et
>€
-,

Shibly Amran
Chief Executive Ollicer
iiL.,rrnrunriv Bank lnvestment Limiled

9! t
o

rird

v{
PLC

10.4 Defened Tax A.ssets (net ollli.bilitics)
Dcfcffcd tax assct (10.4.1)

Defcrred t1x liibiliry (10.4.2)

Dcferal Tu Assets

U)t
EVP

ot
&

Fi'st

Kamal Fcs
g.:ifili,iJ,iErs'{,
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1,116,839,193 1,124,449,203

31.5\)t/a 3',t.50"/o

_________ 41!,81!,6e1 ______ 421,683-ls1

.121,683.151 58,1,92r),71i

(2.868,754)

(3,7'72,9O3)

(6,641,6s7) (163,243,266)

As per Intcmrtional Accounting Standard (lAS)- 12 deferred ax is rccognizcd sincc Dccember 2007. Defcrrcd rax asscts

havc bccn anivcd at Tk. 61.44 crorc as on Dcccmbcr 31, 2023. .iiccording to IIRPD Circular No. 11 Dared 12 Dcccmbcr
2011, the iocr.escd amount of the net incomc eftcr tar due t, rhe recogririon of dcfcrrcd ra,( will not be distributed as

dividend. Deferrcd tax assct is rccognizcd to thc cxtcnts vhich arc cxpcctcd to rccovcr in futurc.

II NON-BANKINGASSII'TS 25,145,280 25,145,280

The Bank has hcen ewerdcd ownership of fic mortgagc pmpcrtics of M/s. Ranuka Knit trashion (Pvt.) l-td. according to
thc vcrdict of the tlonorablc Coun in accordance rvith scction 33@ of " Anharin Adalat -2003,. An rmount of Tk.
25,145,280/- is rcponcd in thc financial Statcments as Non-Banking Asscts through thc adjustmcnt of outstanding

invcstment against thc client es on 15/10/2015. The valuc of Non-Banking Asscts has been determincd on rhc basis of
valuation repon ofan Indcpcndcnt survqror Company.

12 CONSOLID TED PL CEMI]NI' T-ROM BAI\.IK & OTHER FINANCIAL INS'I'I]'U]'ION
llirst Sccurity lshmi Bank PLC. (t,lotc- 12(a))

I:irst Sccurity Islemi Cepitel & Invcstmcnr Lmitcd
13s,999,042,421 81,805,7m,60s

I*ss: lntcr Company Trensaction 962,563,969 850,761,381

----]1i,.91!tl!t!, 
-----!!f:f se??l

12(a) PI-ACEMENT FROM BANK & OTHER FINANCIAL INSTITUTION

a) Inside Bangladesh

10.4.2 Dcfcrrcd Tax Li.bilitic!
Tcrnporary timing dilfcrcncc in qdatcn dowD v.luc of fixcd ,{sscas

Car4,ing amount

1ax brse

Texable tcmporary dilfctc'lce
Tax Ratc

Defened T.x Liebilitie8
Opcning Defcftcd TL\ I-ial,ilitics

Defded Trx Flxpcnscs Chirgcd in pofit aod l,ss A/C during thc yeir
DeferrEd Trx trensfer from/flir) Assu Rcvaluation Reserve

Dcferred T.x Expcos€s during thc y..r

Bengladcsh Bank

lslami Bank Banglzdcsh PLC.

Sonali Bank Pla.
Jrnata Benk Pla.
Exim Bmk PI-C.

Rupali Bank PIf.

b) Outside Bangladcsh-OBU
/\imm Bank, UAFI

Security- wiee grouping
Securerl Placement

UDsecured Placement

ature wise Grouping

31.12-2023

BDT
31.12,2022

BDT

6,532,52(t,4'7I

5,415,687,285

6,681,212.431

5,559,723,231

(159,410,362)

(3,772,903)

134,585,643,997

1,413394,424

80y'84,391,794

t,321 32A,A1t

121 ,911 ,518,991

1,920,625,000

1260,m0,000

1,670,000,000

810,000,000

1,460,000,000

71,496,953,444

1,000,000,000

t29,098,143,997 7s,496,9$,4A4

4,987,438,310

134,585,643,997 80,484,391,794

24,850,000.000

109 ,135,643,991

23,250,000,000

57 ,234,391 ,79 4

134,5a5,643,991 80,484,391,794

5,200,000,000

129 38s,643,99'?

1 ,000,000,000
79,484,391,794

1t4,585,643,99? 80,484,Jr1,791

Ati

Pt . Shibty
Cffrcer

el

>
Q)

-

Fili,*ffilli.ff,lP*.
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31.12.2023

BDT
31.12.2022

uD'I'
C. Maturity An.lysis

Rcpayrblc on Dcmand

Rcpayablc within Onc Month
()flc lUooth to Six Months
Six Nlonth to ()nc Yc^r
()nc Ycar to Fivc Ycan
Fivc Ycars t,r'Icn Ycars

I3 DI]POSITS AND OTIiI]R ACCOUN-IS

Deposirs Reccivcd from Banks (Note A-r )

Othcr ah.n Bank
Payablc oo Demand (Notc B-1)
()thcr Dcposits (Notc B-2 )

C. Metu.ity wite Cl.ssi{icetion ofDeposits
Rcpeyablc on Demand

With . residuel mlturity of
Rc-palablc within 1 month
()vcr 1 month but wirhin (r months

O!.cr 6 months but not more rhan I ,€ar
()ver 1 year but nor morc rhan 5 ycxrs
()vcr 5 ycers but within for 10 ycars

Unclaimcd Dcporits For l0 ycars or morc

A-1 Depoait6 Rcceivcd &om B.nks
lslarni Bank Bangladcsh Pl.C.

Exim Benk Pl.C.

Uniofl B.rk Pl,(:.
Globai Islemi Rank PlIl.
Rangladcsh Cornmcrcc Rark Lrd.
Al-Arafeh lshmi Rmk PI-C.

AB Bank Pl,C.

Social lsl.mi Brnk Pl,C.

19 ,615J?S:t92
402,015435,559

20,6r6,(,30,567

423,1\68,669 .236

______I]ltgifjry2l 80,484,391,794

33,563,980,718.24 28,481 ,o 16,r)34

421,631,014,751 444$6s399$03

455,194,995,469 473,016,3t6,737

_ __M]2if2!'1!, ___i3_{jEM11

33,563,980,718 ___-2!4!9tf14

133,235,143,997

1,350,500,000

61.E95,991,794

10,207,rju),1xx)

B.

t9,615,719 ,t92

95,243,564,046

166,097,855,5(,3

70,006,696,661t

89,594,600,0U)

14,633,796,905

2,7O391)s

20,(r96,630,547

56,420.486,1?{)

90,425,rto(t,(X)0

96,910,400,o(xl

122,117 5,20O,000

IJ5,715,367,867

2,612,133

29 330,154,09(t
3,88616s

65,141,53.3

282,373,362

t 410,111 ,101
I ,0fi),0(x),0({)

496,914

1 ,411 310,542

21,412,231,349

12,13'7,1'tO

t7,503,115

532,')8U,008

l,(x)1,,150

486,('54

504,470,,188

M.turiay wbe Grouping of Dcposias Reccivcd frodl Banks
Rcpayable on Dcmand

Vith . re3idud mrturity of
Re-payable within 1 month
Over I mooth but within 6 months
()vcr 6 months Lut not mor€ rha, l rcar
)vcr I but oot more rhan 5 ycars

but within f<rr 10 yea*

ts (9'7")

33,563,980,?18 28,481,016.9.31

1t)2 20,696,630,567

Ali

Shibly Amran

2,619 ,113,a6t) 2,467,100.821

26,013,9t6,t13

8,908,104,973

6,695,353,sr8

45,579,908

3,966,7 40,793

9,326,67 6,136

6,316,122,1s9

66,E20,512

4,987,011,160 .g
>a
-Olr Kamal FCS

EVI t CanranY Sacr6tarY

fi,$ S.curil, Bl.mlB.nl PLc
64

PLC

Chiel Executive Otficer

Communrly Bank lnvestment Llmited

29,924,266,850

1,000,000.000



37.12.2023

T}DT
31.12.2022

BD'I'

B-2 Othcr Dcporitr
Mudaraba Savjng Dcposhs 91% (excluditg bink dcposh)

ltudaraba Tcrm Deposirs

Itludaraba Shon Noricc Deposits (crcluding benk dcporh)
Bills Payablc (Notc-1 3.2)

Bcarcr Cenificatcs of Dcposia
l\ludareba Dcposit undcr Schemcs (l\Jote- 13.5)

Forcign Curcncy Dcposis

13.1 Consolid cd Al-Wadiah Currenl Accounls & Othcr Deposit Accounls
First Securiq, lslami Bunk PLC. (Notc 13.1)

First Securir_v Idami Capitai & Invcstnent Iimitcd

kss: lnt€r-company tansaction

13.t(.) Al-V.di.h Currctrt Accounts & O.hcr Dqrosit Accounis
Al-w.diah Current Dcposits

I\tudar.be Shon Nodcc Dcposils

Sundry Dcposit

Uncla.rmed Dividcnd ,\ccount (Notc 13.1.1)

Sccurity Deposil R€ceipt

Forcign Cutrcncy Dcposits

{1,883,379,793

26,524,166,132

1,966,1$,193

24,725,180

45,579,908

803,531,920

9,298,7 54 3AO
28,085,892,912

4,981,01I,160

27,921,756

66,82$,512

921,406,331

38)6'7 ,3O9,251
290,955p86,665

23,290,539 ,51t:t

3,358,829,z',\6

45,239,938,99'7

803,531,920

36350,787,664

308,967,73 t ,-i05

27,Ct17,107,321

5,679,725,9s'7

4.1,83 1 ,9 I 0,(,52

921,106,331

402,015,235,539 423,86a,669,236

43,387,807,051

40,248)23,726 43,387,807,051

21,285,607

4,204,502,106 43,366,s21,444

40,248323,726 43,387,807,051

21,725,$0 21,921,756

Thc RO Account Numbcr-wisc or Namc-wisc or Irolio Numbcrwisc Uncleimcd Dividcod Acount cont4ins huge numbcr
of prgcs rvhich has bccn sr:bmincd to Banghdcsh Sccuritics 2nd Flxchengc Crmmission.

IrSIB Boaus shares t:nction
FSIR Cash Divtlcnd-202l)
FSIB C.sh Dividcfl d-2021

60,173

11,449,495

11,215,512

103,146

12,483,568

15,335,042

3,357 W,419
1,685,847

98,950

5,617,9t6,160

1,710,u7

98,950

9 '/o of total Mudaraba Saviogs Deposirs

91% of totd Mudareba S^vir8F Deposirs

13.4 Mudaraba Term Deposits including orher Banks - Maturity wise

- Payablc on Dcmand

Up t() Thlee Months

6,695,353,518

6t ,697 ,463,34'7

6,316,t?2;t 59

63,863,019,013

3,358,829,216 5,679,725,951

13.3 Mudaraba Savinga Deporits
As p(r BRPD Circula, No. 06, datcd 24June 07, total seving dcp<-rsits amount is bifurcatcd int<r

74,392,416,E65 70,179,141,772

2,812,405,513

120,201 ,501 ,624
54.370,684.961

89250,516,552

458,453,401

4t fi68,169 2j4

Oh Kamat FCS
EVP & Company Secrelrn
Fht S.curity tstiniS.it P(C.

______?91f!i,9!!{q 308,967,731J05

MdNt

Shibly Am
Chief Executive Officer

IE

>er
-

4,449,tL)2,43 7

119.105.551.226

3a,113,454,832
'7 4,124,026,439

14,603,478,807

43,7 59,382,924

65

r\d
PLO

C0,nrriurnly Bank lnvestment Limited

13.1.1 Unclaimed Dividend Account

$,421,620

13.2 Bills P.yable
Pay Ordcr lssucd

Dcmand Dnfr PeFblc

Pa, Slips Issucd



31.12.2023

BDT
31.12.2022

I]DT

_______!l23efl!,ee1 41,831,910,652

I1 MUDARABA SUBORDINA'TED BOND 5,100,000,000 7,400,000,000

The b.nk issu€d fSlB 2nd luudaraba Subordinarcd Bond Grirate Placcmcnt) amounting to BDT 450.(n Cour hundrcd

fifty) crorc only througt privatc placcmcnt with 7 ,'cars maturit, for cnhancement of Ticr-ll capid as pcr rcauircmcnt of
Bascl -lll. Thc scmi-annual profit has alrcady beco pzjd q o 31/12/2023. Howcr'cr, tlc amount of Tl. 310.0{l crorc had

alrcady becn paid up to Dcccmber 2023 as principd rcdemption.

Thc brnk issuccl I|SIB 3rd Murlaraba Subor<linatcd Bond (Irrivntc Placcmcnt) amoundng of BDT 7{)0.01) (Scvcn hunllr€rl )

crorc only duough privetc pleccmcnr *ith 7 )'errs merurit, for cnh-enccmcnt ofTicr-ll capital * pcr rcquircmcnr of Bascl

-lll. Thc scmi-annual pro6r has alrced) bccn paid up to 31/12/2023. [{owc!cr, lhe amounr of 'n. 280.U0 crorc had

already bccn peid up to Dcccmhcr 2023 ,s p.incipd rcdemption.

15 MUDARABA PERPI,TUAI- BOND 6,000,000,000 6,000,000,000

The Brngladcsh Sccuritics and Excheng€ Commission vidc thcir lcttcr No. BSF:C/CIIDS-135 /PB/2L21/291 dated

Dcccmbcr 09,2020 end Bengledesh Bank vide thcir letter flo. BRPD @PIS)661/ l4B(P)/2020'9530 datcd Novcmbcr 09,

2020 havc givcn rhcir conscnt for raising tcgulamry capital bl.amount of BDT 6{X).00 (Six hundrcd ) crorc on\'through
issuancc of Unsccurcd, Contingcnt-Convcrtiblc, Non-Cumulativc FSIB Mudanba Pcrpctual Bond for cnhaaccmcnt of
Additiond Tier-1 Crpit l as pcr requtcment of Bascl -[I. 'fhc FSIB Mudaraba Pcpctual Bond has been fully subscribed

by BDT 600.00 csore oo 17rh ocrober 2021. Th€ ennual profir h.s 2keady bcen paid q to 31/12/2023.

13.5 Othcr Muderabe Dcposite
Mudar.ba Deposit uodcr Scheme3:

N{udaaba ltoothly Savings Schcmc

lttudar.ba Haii Schcmc

Nluda.abr l\tatri.gc Schcmc

ItIudat.bl Herlth C1rc Schcmc

Nudrrrbz I Aucrdon Dcposit Schcmc

luudri.ba P€o.rion Dcposit Schem€

Mudaraba l\Iiliondrc Deposit Schemc

I\ludanba Kroropoti Deposit Schemc

l\ludaraba Probashi Dcposn Schemc

Mudaraba trloncy Plaot Dcposit Schcmc

Iv{udarrba Gift Chcque

ludereb. Griheni Dcposit Schcmc

l[udanba New Gcocratioo Dcposit Schcmc

Nlud.rab^ Cash WrqC Dcposit Scheme

Itudarrba Pcnsion Schemc (Srnchay Sukh)

J\ludarabah Othe rs Dcposit Schcme

6,604288,806

358,64't,594

4,401 ,155,402
21 ,609,315,622

3,237,467,265

1,196,317J68

2,713,928,7 61

2,732,615,331

210,778,576

1O,t69 244
291,980,840

33,486,098

6,733,375

77,196,515

1,755,858,040

7,738,875,065

318,847965

4,j89,173,718

2t ,382,173,679

3,169,667,086

1 ,249 ,'704,249

2, t 65,613,184

2,558,33-5,658

262,045,586
'192,600

10,742,244

304,185,7s6

41,09(,,788

5,635,903

18,246,253

617,274,11A

33,851177 5,923 26,t)36,361 ,721

410912,248 s23,642,237

33,440,803,675 26,412,719,484

Shibly Amran

16 CONSOLIDATED OTHER LIABILITIES
Inst Securitv ldami Bank Pl,C. 0'lore-16(r))
Irirsr Securiw Islami Capird & Investnent limircd
trirst Security Islamj F:xchmgt ltall S.R.l,

/rss: Inter-compin, transactiofl

33,042,552,683

360,r60,659

449,062,5a1

26,116,87 5,12s

350.t)22,i 65

469,463,831

c=t

>
el
-

Ott
EVP

Chief Executive officer
Conrrnurrrty Bank lnvestment Limited

t

Filsl

Kamal FCS

f.3,fiuai,"?tLi'#.
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16(a) OTHER LIABILITIES
lotcr - braoch Treosactioo Account

Cu.rcotTax Liabilitics (Notc-l6.1)
Aco:mul^tcd Provision igrirst Invcstm€nts(Notc-16.3)

Profit/Rcfl t/Compcnsltion Suspcnsc Account (Notc -16.4)

l-case Uabilitics

r\ccrucd Pro6t end ljxpcnsca Pa,'ablc (Notc-16.5)

Provision! fot diminution in vrluc of tovartmcots (Note-16.6)

Provision for St n up tund 0.lotc-16.4
Prcvisions for Olhcrs (NoG-1 6.6)

Provision for Za.ket

Providcnt Fund

Provision for Grrtuity
Bcncvolcnt Fund

Compcnsetion Rcalizcd

Othcrs

Off-sholc Beoking Unit

!6.1 Cuttent Trr( Li.biliticg
Provision for Tex
Opcning Bahncc

Add : Provision made dunng the ycar

16.2(r) Provbion for Invcstrncnt! during thc yerr
Spccific Provision for Classificd lnvestmeot

General Provisioo

Off -Rzlancc Shcet exposure

Special (icoeral Provision-Covid-19

16.3 Accumulatcd Provision for lnvestmeno
Specilic l'rovision f<rr Chssi6e(l Iovesrmeots CNorc 16 3.1)

-16.3.3)

9 (Notc -16.3.4)

31.72.2023

BDT
31.12.2022

8D'I'

3,508251,413

16,87 |,U7 ,656
2,7ciJ,47 5,623

187,882,841

7 ,28t 24\6't2
184,1012'70

123,1{n2U
834,025,756

258,3't1J58

30,062
't5,112,519

499

41,657,604

754642,599
220,8t0,121

5062t0
2,796,48r,362

15228,421t,$4

2,535 965,961

1E3,532291

4,052132,671

192,889922

90,699A23

506,954,77 8

223,591,10t

t8,724

4,749

26,691,614

2r2,82t,691

65,959,954

33,042,552,683 26,]16,87 5,125

20,612,4s0,s98

Advance Income Tax
Opcning Ilalancc

Add : Tax paid during thc ycar

17,164,199,185 15,014,626,695

3,508,251,413 2,796,4a5362

Asscssmcnt for &c ycar 1999,2002,2005,2uO6,2009,2012 ar.d 2011 havc bccn scnlcd. Asscssmcnt ordcr of 2000, 20(rl,
2l[t3,2004, mO1,2008, 2010, 201'1, 2014, 2015, 2016, 2017 

^nJ 
2018 rrc pcflding wirh ItEh Coun 2019 

^o.l2O2t) ^rcpcnding with Commissioncr of Taxcs Appcd (1st AppcrD. 'fte rerum for rhc ycat 2O21 Md 2022 h^\c rlrcrdr bccn
submitt.d and .sscssmcnt is no. yct complctcd by DCT lcvcl.

11 ,841 ,112.057
2,831,338,541

15,239,986,435

2,601 ,125,622

15,011,626,695

2,119,572,490

12,492,570,341

2,5s2,O56,354

1 ,642,42'7 ,652
11242,2'75

1 $42,122,021
37,556,701

1,653,669,921 1,51t ,818,728

265314.441

2,035)92,7 t8

0s8J39,513)
(s00,000,000)

34972,354

|,M9,039 ,922
(41F90,249)

500,000,000

1,642,421,652 1,s42,322,021

10,857,828,046

5,218,7 34,814

185,759,103

609,525,O93

10,591,453,5r9

3,183,342,096

3.t4,099,216

I,r09,525,093

ue Md Ali

>o
-

Shibly Amran
Chief Executive Officer

Communrty Bank lnvestme l,itrtad

6'.7

dlrqt lsamr Bank pLC

16.2 Consolidatcd Provisioo for lnvesamcnts during th€ yert
First Sccurity lslami llank Pl,C. Qllote-16.2(a))
l:irst Sccurity lsl.mi Capitel & lnlcstmcflr Limited

(;eneral Pft,visn,n CNorc 16.3.2)

17,841,112,057

Ncr'I ax Linbilirics

16,8?1,84?,6s6 15

@
&

di'ltilX"?J'["qP"
r!.lt sccudty ts,aht Baot p[C.



31.12.202i
BDT

31.t2.2022

IIDT
16.3.1 Movcment in Spccilic Provision for Cl.ssiEcd InvcsamcnG

Provision hcld ar the bcginniog r.rfthc I'cat
I-ess: Fully providal debts wtiucn off
Add: Recovcries ofamounrs prcviously written off
Add/(rss)r Spccific Pruusion duriq; the ycar

Add: Addition during thc J ear es pcr llengledcsh Bank rcquircmcnt
r\dd: Transfcncd from Gcne.al P()vision duriqa Lhe ycar

16J.2 Gcneld Provisioa
Pmvision hcld at the bcginning of thc year

Addr Addition during thc ),car as per Bangladesh Bank requircmcnr

Add: Addition during thc ycar

l,ess: Trrnsfcrred ro Spccific Prorision during thc yeer

tess: Transfcrred to Pror.ision fot othcr r\sscs during the ycar

16.3.3 OE-bd.nce 6hccr exposure

Provisioo hcld at thc bcginoing of thc ,.car
Addition/ (tnnsfcr) durinS thc ]'car

16.3.4 Specid Genetal Provi8ion-Covid-1g

Prolision hcld at thc bcginning of thc )eir
Addition / Gransfcr) durinla t}Ic ) ear

Prolit/Rent/Compeasation Suspcns€ Account
Profit Suspense (Old)
Opcning Brlancc

Add:Transfcrrcd during thc ) cer

10.591.453.599

1,000,000

(251,389,814)

516,164,261

-------.4.!Lq?!qL 10,59r,453,599

t0,556,431 245

50,000

(2,084,941,63s)

2,1t9 ,913,989

3,183,342,@6

2,035.392.7lE

2,t34,302,1'/ 4

520,(x)(),{X)0

2,7 48,953,9tt
(2,r 19,9r 3,989)

000,m0,m0)
5,2$,7 34,811 3,18.j,342,096

344,099,216

0s8,339,s13)

385,789,165

(41 ,690,249\

_________l!!,7i9iq 314,099,216

I,109,525,093

(500,000,000)

6[9.525,O93

500,000,000

609,525,093 1,109,525,093

16.1

A)

ori Kamal Fcs
EVP & Conpeny Se.llhry
Fi,tt S.curity lsl.miB.nl PLC.

33,163,412

33,676,O36

33,676

33,163,412

hss: Rccovcrcd during thc 1'car

kss: Amount Writtcn offlwaivcd during thc ye r
Bahncc ar drc cnd of rhc ycar

B) Compcns.aion Suspcosc Accounr
Opcning Balencc

Add: Addition during thc ycar

kss: Recovcred during thc ycar

I-essr Amounr Wrinen off/waivcd duriq rhe year

Balance at thc end ofthe )€ar

To(11 (A+I])

,5

2,502,802,555

171,811,685

2,093,142,16"1

425,317,248

2,614,614,U0

1,3t)2,029

2,5t8,459,415

15,656,rJ60

33,163,412

2,661,312,211 2,502,802,555

2,700,4',7 5,623 2,535,965,967

4,320,870,'7 61

2,394,458

139298

16,826,157

1203,Us
1p35,000

2,926,514,195

3.350205,483

2,29'7,839

t4't,939

8,013,048

525,098

1334,111

r,035,000

688,773A91

4,$52,332,671

et
>o
-

Shibly Amran
Chief Executive Orficer
!Urr,r r ., 4.,, inv"stmen{ Limile

512,624
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'7,2a\242,6t2

Acdued ProEt and Expenses Payeblc

Pro6t Payable oo Dep<.rsit Accoun$

Powcr and Electricity
'felcphone

Of8cc Reat

Wr8..

33,161,412

&
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16.6 Provisions ior dimi[ution in valuc of Inve6tdrcn6 in sharcs
Op(niog Balancc

Add: Addition /(Adjustment) durirg thc lear

16.? Provision for Strn up fund
Opcning llalancc
i\dd: Additioo during thc trar

t6.8 Provisions for Orhcrs
Opcniflg Balancc

Add: Addition during thc lcar
Add: Addition during thc ycer as pcr llangladcsh Bank rcqujrcmcnt

T7 CAPITAL
AUTHORISED CAPITAL
3,000,0(n,000 Ordinary sharcs of Teka 1 0 cach.

17.1 Iseued, Subecribcd.nd Paid-Up Capit.l
1,150,608,933 Ordioxry Shatcs ofTakr 10 cach issued

17.2 History ofp.id-up capi..l
Givcn bclo,v thc history of raising shrrc capital of First Sccurity lslami Bank Pl,C.:

ng ae at 31 December 2023

31.12.2023

DDT
31.12.2022

BDT

192,889,9n
(8,?88,652)

t 14,129,6t1

58,1rn),105

123,100,2{t4 90,699,423

As per Bangladesh Bank SMIiliPD Grcular Lttct no, 05 drtcd Aptn 26,21)21 provision f,iiStan up Fund hr" teen
maintaincd against 1 .00'% oet proit after tax starting from ftc ) cnr 2020.

90,699,423

32,400,861

(,1,400,328

29,299,095

406,954 ,7',t8

100,0u),000

184,101,270 ______re2w-9n

-_____i!!J!{Jl8

30,000,000,000 30,000,000,000

11,506,089,33() 10.460,01tI,210

11,506,089,330 10,460,081,210

P€rcenEgc(e/o)
30.14

22.29

46.3?

Percenttge(7.)
33.02

1.25

19.24

46.45

kn{
oti Kamal Fcs
EVP I Coopany Seqohry
Fllsl Sccu.ily lslaniS.nl PtC

100.00

et
>e
-,

506,954,778

t93,1'70,9 7 8

113,300,u)0

l'articulars
Amounr of Sharc

Capital
Iotal Paid up Capital

{Cumularive}
Iiirst Gubscription to $c trtcmorandum & 1<D.) 20{),000,001) 200,0(x),()00

Paid r:p capital incrersc 2t)o3 120,000,fix) 32{),000,000

Paid up capital increasc 2005 280,(XXl,(r)() r'00,(xx),000

Paid up capital increasc 2006 300,{)00,000 9{)0,000.00(l

Patl up capitd incrcasc 2001 100,000,u)0 1,000,0{u,000

Pdd up cxpitxl incrcasc 2008 1,300,000,00(J l,Ir)Lr,1I()r),Ir Lr

10% Boous Sharc 20ll) 230.000,u{} 2,530,fi)(),000

2{roi tught Sharc 2010 506,000,{)00 3,0116,000,0()0

12% Borrus Shrrc 2011 364,720,tW) 3,400,120,000

1{)% Bonus Sharc 2012 340,O32,|)Ot) 3,"t 40,352,000

10% Bonus Sharc 2013 3',7 4,O35,2(n 4.11.1,381,200

1o9o Bonus Shirc 61?,158,08{) 4,731,54s,280

5l)% tught Sharc 2015 2,057,193,6(X) 6,7{t8,731i,8n0

5% Bonus Share 2r)11 339,436,940 7,128,175,820

10')/, Bonus Sharc 201u 712,817,580 7,840,991,400

10%, Bonus Shate 2019 784.099,340 8,625,092,140

10% Bonus Sharc l020 a62,509,270 9,487,602,010

5'lo Bonus Sharc 2021 474,180,100 9,961,982,110

5'lo Bonus Share l02l 498,099.100 10,460.081J10

10% Bonus Shrre 1,046,008,t 20 11,506,089,330
'[otal 1'1,506,089,330

g!?
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100.00

ShiblY Amran
Chlef Executrve Offic

t0rnmunrtv Bank lnvestment Llmll(

Name of CateggAg

/ Diftcr(trs&

MdAIi

2015

st

lslamlBank pLC



31.12.2023

BDT
31.12.2022

IID'I'
17.4 Clas6ificatn,n ofShareholders by bolding position as at 31 Dccenrbcr 2021

Sh.tcholding R.n8€
Up to 500 Sharcs

501 to 5UX) Sharcs

5001 to 10P00 Sharcs

I 0,001 to 20,M0 Sharcs

20,m1 to 30,000 Shares

30,001 to 4(),000 Shercr
,10,001 to 50,0m Shares

50,001 t(, 100,fi)ri Sharcs

100,001 to 1,000,000 Shercs

Ovcr 1,0m,000 Sharcs

Addi.ioael Tier-l Capiral (AT-1)

Ticr -2 C.pitd;
Ccncnl Provision

Asscrs Rcvduation Rcscrvcs

Subordinatcd Dcbt
Adjustrncnt (Asscts Rwaluetion Rcscwcs @ 10(P/o)

Ntaximum Umir of Ticr 2 Capitd (Iicr-2 Cepital can bc marjmum Lrp to
4.00'lo of thc Totd RWA or 88.89% of CETI, whichcvcr is highcr)

A. Total Regulatory Capital

B. Tot.l Risk W.ighted Asscis

C. Capital to tusk V/eighrcd Asscts Rario (CRAR) (A/B)*100
D. Commllo Eguity'ticr-l To R\VA (A -CET/B|100
Rcqdremcnt ofN{inimum CET-1 plus Crpital Conscrvatjon Buffer

E.'rier-1 Capital to RWA (A -CEI/B).100
Requiremenr of Minimum'fier-l Capiul tutio
F.'fier-2 Capiral b RWA (A- AT,/B).100

G. Minimum Capital Requlrcment (MCR)

tc\l&Pital 
surplur /(De8cicncy) againrr MCR (A-G)

uired Minimum Capiral Plus Capiral Cons€waiion lluffer.

_ No. ofShatce No. ofSharcs

2,676,612

49,6't',7,156

28,887,817

35,579,786

24,179,383

1'7,204,51t1

13,4E6,832

45,647,442

14$,377,175

1

2,730,654

48,470,688

26,463,173

31,461,261

22,634,423

16,'t38,432

13,589,522

41,850,213

126,39O251

715,873,498

1,150,608,933 1,046,008,121

1?.5 QpiraLo &skl8slghlcd Asscrs Rado (CRAR) Undcr Basel.lll(eqosol ,tld It-,sro)

Ti.r-l C.pitrrr
Common Bquity Tier-l C.pit.l (CET-l):
Paid up Crpita.l

Suturory Rcscrvc

Othcr Rcscrvc

Rct ncd F-amiogs

Noo-conEolling lnrerEst

Rcgulatory Adiustmcnt

Othcn (5% of Dcfcrrcd T.x Asscts)

1 1 ,506,089,330
8,743J56230

3,529279,371

1 ,048125,554
372274,958

034,996,0(,5)
11220,057

10,460,081210

7,550,14-1,t 81

3,173,390,980

929,W,625
35ti,758,111

(639,246,768)

25,a63,U3

24,496,049,435 21,858,839,782

s,2E6,355,549 4,8O9,659 ,29<)

6,014,019,610

5,100,fin fixJ

4,636 966,405

7,4(X),000,0m

29,782,414,981 26,668,199,08t

1r,114,019,610 12,036,966,(}5

11,114,019,610 12,825,758,1.31

40,896,434,594 --__l!l9ll!!,1!6
320,643.953.286345,476,860,?lr6

11.tt4% 12.07'/"

6.82!k

1.NY.
8.32'/o

8.st)'/a

4.C01,

34,547,686,079 32,064,395,329

________{4qMl!_ __-_ I'Illgtltr

43,184,507,-s98 40,080,494,161

MdAIi
Director

Shibly Amran

7.09uk

7.\QVo

8.62'/.

8.SU/o

>e
-,

orr Kamal FCS
EVP

t

Chief Executive Officer
',,, ,, ,.r,i Ba[k l0veslment Limir

t{?

o

Fitst

& comoanv SedelarY
S.audty lslimi Bant PLC.

7lr

Flrst S€oudty tlbmi Bank pLC

&

ar€ot



31.'12.2023

BDT
31.12.2022

T}DT
17.5(a) Capir.l to Risk Weightcd tusets Ratio (CRARt Under Basel-III (Solo Basis)

Tt.r-l Capit.l:
Corrunon Equlty Tier-l C.pttd (CET-!):
Paid up Capital

Statutory Rescrvc

Othcr Reservc

Rctaincd Eamings

Rcgulatory Adlustmcot

Othcrs (5% of Dcfcrred Tax .Asscrs)

Additional Tierl Capital (AT-1)

Ticr -2 C.pitd:
Gcner, Prcvision

Asscts Rcvz.luetion Resen cs

Subordioeted Dcbt
Adiustrnent (Assca Rcvduatioo Reservcs @ 1000/")

Ntaximum Limit of Tier-z C.pkd (I.ier.2 Crpial cen bc maximum up to
4.(D% of rhc Total R\VA or 88.89% of CFlTl, whichcvcr is highcr)

,\ To.d Regulatory Capital

B. Totd Ri6k Weight€d Arsets
C. Capital to Risk Weighred Asscts Rario (CRAR) (A/B)*lUJ

D. (bmmon F:tpity TicrJ To RWA (A -CFITlB)*10tr

Rcquircment of Minrmm CF,T-l plus Capitd Conscnation Buffer

E. Ticr 1 Capjtd to RWA (A -CET/B)*l(x)
Rcquircment of Mrnimunl Ticr.l Capiul Rado

|.1icr 2 Capiral to RWA (A- ATlBf100
G. Minimum Capitd Requirement (MCR)

18

11506,089,330

8,7 43,7 56,230

3,57 5,490,9'7 3

1 ,183,17 5,862

Q34,996,1)65)
3t220,057

10,460,081210

7,550,141,181

3,152,6s9,895

1,088,680,938

(639 246,768)
25,863,443

24,304,736,381 21,638,181,898

5,256,103,099 4,16't,632,698

29,560,839,486 26,40s,814,596

6,014,019,610

5,l00,m0.ux)

4,(r36,96(r,4O5

7,400,u)0,u x)

11,114,019,610 12,036,966,405

11,114,019,610 12,113,687,196

------4fl1,!se,926 ----l!1111!L{q'

311,455,412,195 3\7,812,119,891

f .9tv, 12.09'%

'7.12011

l.txtoa
a.66rt,

8.500h

3.25%

6.81%
't.u]%

8.310/"

8.sooh

4.W.
34,145,547,220 31,184,211,989

Capital Surplur /(Deficicncy) against MCR (A-c) 6,529,311,877 6,658,s63,012

H.Rcquired Minimum Cepitgl Plus Crpital Conscrvarion Buffcr 42,6t1,934,024 39,730,272,48(,

STATIITORY RESERVE
()pcning Balancc

Add: Addition during rhc vcar

8,7 43,156,230 7,550,143,181

This has been done at least @ 20% or more of *re net profit before tax accordinS ro S€c. 24 of Baok Compaoics Act, I 99 t
Amcndmcrt 2013 and shal bc maiqtaioed until & urlcss it equals to Paid-up Capital.

19 CONSOLIDATED OTHER RESERVE
Firsr Sccurity Islamj Bark Pl-C. (Note 19(a))

First Secutit-v Islami Exchangc ta\,S.R.L
'franslarioo Rcscrve

7,550,143,1u1

1,193,613,019

6,45(,,663,5lJ1

1,09f,479,6()0

3,5'7 5 At)o,t)13
41,300,000

(46,21t,602)

3,152,659,895

41,300,000

20,731,085tc\{N
3,5 7 0,s 79,371 3,214,690,980

41,300,000

3,529,219,371 3,173,390,980

o

(=
-
>

Syed Waseque Md Ali
Managing Director
Elrst Security lslami Bar* plo11

41,300,000&
o{ ary

Oli Kamal FCS
EvP & Conpany Secr8lary
Flnl S.cutity lslemiSent PLC

ShiblY Amran
Chief Executive Officer

Communrty Bank lnvestment Limiled



31.12.2023

BDT
31.12.2022

I]DT

19(a) oTHER RESERVE
()peoing Balance

Add: Addition during the year

Addr Transferred from Asser Revalu^tioo Reserve

20 ASSETS REVALUATION NESERVE
Opening Balancc

Add: Additiooal made this 1'ear

Add: Defcrred tax impact on excess deprcciation

kss: Transfer to ()ther Reserue

2t

3,152,659 ,895
412,110,l)i4

10,1)61,074

2,838,947,OO4

303,651.817

10,061,074

CONSOLIDATED RETAINED EARNINGS
Op€oing Dalancc

Add: Post tax profit for the period

I-ess: Transfcr to Statutory Reservc

kss: Ttansfet ro Othcr Rescrve

Less: Dividend paid during thc pedod

Less: Dividend/Coupon Paid to Pcrpcrual Bond Holder

Irss: Non-contro ing Intcrest

RETAINED EARNINGS
Opcning Balancc

Add: Post tax profit for thc pcriod
Irss: 'fransfer b St^tutory Rcscrvc

kss: Transfer to Othcr Rcservc

kss: Dividcnd paid during thc period

kssr Dividcnd/Coupon Paid to Popcrual Bond lloldcr

NON.CONTROLLING INTEREST
()pcoing Ralancc

Add: Capital lncrcasc in Subsidiary

r\dd: Ttansfet during the year

Lcss: Dividefld paid (Previous yea,

3,51 5,490,913 3,152,659,895

1,048,425,554 929,849,625

1,183,17 5,862 1,088,680,938

929,849,625

3 31I ,669,824
1,193,613,04<)

412,7',70,O04

1,063,340,916

493200,000

30,169,926

887,102,932

2,961,502,802

1,093,479,600

303,651,817

1,030,863,799

4'tz,200,too

18,560,892

188,645,1-',12

3,772,903

10,061,074

194,933,303

3,172,91)3

10,061,074

182,356,960 188,645,132

Thc Bank revalued thc cntirc land and building during drc 1'crr 2012 by 
^n 

independcnt valuadon 6rm accotding to
patagaph 36 of I S-1(, as pcr approval of the mceting oa 129th Board of Directors of thc Bank- As pcr IAS lf,,
Revaluation reserve is transfened to Other Rcserve in each I'ear during rhe Lifetimc ofthose assets.

21(^)

22

23

1,088,680,938

3,240,08(,,097

1 ,193,613,049
412,770,0t4

1,046,008,120

493,200,000

1,024,301,101

2,92t ,909 ,459
1 ,0r1,4'',t9 ,600

3r)3,6-51,817

996,198,20r)

4'i2,200,ltolt

358,758,11 1

30,169,926

16,653,079

373,503,376

18,560,892

33,306,157

LETTER OF GUARAN'TEES

Money for which *re Bank is cooring€ndy tiabl€ in respect of guarantces are givco favoring:

372.27 4,958 _______EqE!t!

6,14t ,521 ,166
10254,500

6,193,807,705

1,063,400

6,151,715,666 6,194,871,105

Waseque Md Ali Shibty AmDirector

e
-,

Chief Execulive Orficer
Ccmfiuxrly gank lnvestment Limited12

Flrst S€curity Islami B3nk PLC



31.12.2023

BDT
31.12.2022

BDT
23.1 Moncy for Which thc Bank i. Contingcndy Liebtc in rcrpcct of

Directors

Govcmmcnt

Banks ,rnd Other Finnncial InstiNtions

Orhcrs

21 IRRI'VoCA]]LIJ I-I'T"I'TRS OIi CRI'DT']'

kncrs of Credit - Cash

l-ctter of Credit - Crsh lnland

Back to Back lettcs of Crcdit - lrcal
Bxck to B.ck lctters of Crcdit - Forcigrr

25 BIIIS I'OR COIIECTION ISSUED BY THE BANK

Forcign Documcntary Bills

OuMard BiIs
lnland Docuncnrery llills

732,152,031)

4,341J51,015

1 243,615,910

7.168,396,893

3,983,855,256 _____2,671_{52,e7 4

5,079,903,105 4,4s2,072,863

6,151 ,71 5,666 (',194,81l,l(r5

6,151,77 5,666 6,194,871,105

2,422,19',t ,190

917,956,415

643,107,651

1,431,601,(44

1 ,552,984,664
693,061,266

:>e
-.

ori Kamal FCS
EvP I Crmpany Secretary
Fi,rt srcurily lrl.miBant PLc

Nl shibty Amran

Pt, Chief Executive oflicer
Community Eank lnvestment LimitedFlrlt

73
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26 CONSOLIDATtrDIN\'ESTMI,NTINCOME

First Security lslami Bank Pt,C. (f,lotc 26 (a))

First Securiry Islami Cxpital & Invcstmcnt Liflitcd

Less: Intcr Company Traosaction

2022

BDT

51,950,748,666

228,000,511

40,235,qn,289

250,976,281

26(a) INVESTMENT TNCoME

Profit Reccived from:

52,178 149,177 ,10,486,899,570

88,229,206 82.400, t-7 6

52,090,519,971 10,401,498,194

831,500,826

19,846,540,879

9,140,261,856

474,732,947

6,543,703

263,391,014

1,114,240,437

320,01(1,78{)

1,570,053

2,919 ,466,554
965,839,495

86,121,857

70,299,711

1,170,370,585
't 94,129 ,021

51,82',7,603

1,914,614

51,2(t2,644

320,153,-338

30,43',7,144

11,1t06,522

32,812,092

553,949,129

97 5,1'7 3,3611

2,678

32,53t,425

153,758,448

6,1.24,189

12,459,626

132,522

770,064,t40

7,102,964

168,262

217 ,559,360

s1,950 ,7 48!966 40,650,E61,046

1,411,480,069

23,338,340,988

13,657,173,675

993155,423

6,883,964

132,840,305

700,780,581

614,368,240

25,567,785

2,'777,26'7,21'7

1 ,479 ,?29,554
102,185,144

69,016,065

649,882,123

693,968,871

36,096,952

65,57f1

60,998,171

508,285,072

28,890,069

11,(,87,150

41,206,'/90

540,903,222

1,205,519,844

26,446,080

170,899,336

7,401,119

12,021,631

t92
976,a01,412

I,662,445

1 ,628,882,933

Bai Murahaha - (;cncral

Bai Murabaha Hypothecation
Bai Nlurabaha against MTD
Bai Murabaha Post Impon (LTR)

Bai Murabeha Post Impon Plcdge)
Bai Murabaha Import Bill
Invcstmcnt in Placcments

Bai Mutabaha Import
BaJ N{urabaha F,xpon

Bai N{urabaha SI{II lnvestment

Bai-Murabahe G,LII) Investm€nt

Bai-Mutabaha(Genem) Undcr SJ!{F, lnvest
Bai-Murabaha Post ImportCIR)-Under SME

Bai-Murabaha (llQD Invcstmcnt

L{udaraba Forcign Currcnq' Invcstmcnt (EDD

Inland Documentary Bills Putchased ,Gorcign Currency Bills)

Pre-shipment Invcstment

HPSM Transport

HPSN{ Real llstatc

HPSM Consumcr

HPSNI Agriculture

HPSM SME
HPSM HBL Commercial

HPSr\{ Indusaial

Rent on HPSM Scheme

HPSM House Building - Staff
Agriculturc llvcstmcnt
Investment against Provident Fund (Staf!

Quard against NITDR

\0ajira Bill Okalah

Unit

41 4,93'7 ,'7 57

40 ,235,923,289

Shibly A

€
>€
-,

n
Chief Executive Of,icer
Community Bank lnvestment Limile

Jlt Kamal FCS

EHi.:,i,ffelL:B:fffl.

74

51,950,1 48,666

2023

BDT

Less: Regulatory r\d justment

&
ott

Moeri

lslami Bank PLC
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27 PROFTT PAID ON DEPOSTTS/ BORROWINGS, ETC.

Off-shotc Banking Unit

Profir Paid on:
Mudaraba Tcrm Dcposit
N{udataba Doublc Bencfit Deposits Scheme
Mudaraba Monthly Saviqp Schcmc
N{udaraba Monthly Bcncfit Savings Schcmc
Mudaraba Savings Deposits
Iludaraba Short Noticc Deposits
-VSB & Placement from Other Banks
I-ease liabilitics IFRS- 1 6
Iludaraba Haii Dcposir Schcme
Mudaaba Str-rdent SB AC
tr{udaraba Salary A/C

Iudaraba Scniot Citizcn A(l
Mudataba }larriagc Schcmc
Mudataba Health Care Schcmc
Nludaraba Ilducation Dcposit Schcmc
Mudaraba Pcosi<.ro Dcposit Schcmc
N{udaoba Millionairc Dcposit Scheme
Iludataba Ktotopoti Deposit Scheme
Mudaraba Ttiplc Timcs l)eposit Scheme
Iludaraba Four Timcs Dcposit Schcme
Iludaraba Probashi Deposir Scheme
Itudaraba Moncy Plaot Dcposit Scheme
\ludaraba Grihcni Deposit Schcme
Iludaraba Gift Chcquc
Agent Saviogp A/C-}lobilc Bank
Mudaraba Ncw Gcncration Savings Schemc
\ludaraba Ncw Gcncration Dcposit Schcmc
Iludaraba Shramaiibi Savinss
Mudaraba Cash Waql Dcposit Scheme
Apgnt Brnking Saving A/C
Agcnt Banking Float A/C
\ftldaraba Monthly Profit 1 Ycar
I{udaraba Monthly Profit 2 Ycars
Mudaraba Spccializcd Saving Account (1 0 Taka)
Mudataba Mcrothly Deposit Schcmc GOLD
Mudataba Mushafit Dcposir Scheme
Mudaraba Monthly Profit Scheme (Motobbi) I Ycar
Itludaraba Sanchay Schcmc 3 Yexrs
Iludaraba Monthly Profit Schcmc (Mahiyasi)

Nludaaba \0orkcrs Savings A/C
Mudaraba Corporatc Monthly Dcposit Scheme (FSIBL Merchant)
I{udaraba Pension Scheme (Sanchay Sukh)
Mudaraba Special Lloothly Pro6t Schcme (Utshob)
Iuudarabah Monthly Dcposit Schcmc-Durbar
Mudareb^h FSIRL Smalt Saviog Accouot
Mudarabah Dcposit Double Scheme-Samaaia
Mudatabah Tcrm Dcposit Account-FSltsL Century
Mudarabah Special Nlonth\, Dcposit Scheme-FSIBI. Ehsan
N{udataba Special Gift Monthly Profit Schemc "Utshob-24"
Mudarabah Smart Dcposit Double Schcme
I{udarabah Term Deposit Account "Double Century"

2023

ltD'I'

11,654,319,551
I ,285,313,7 24

459,988,884
80,659,943

3,291 ,351 ,551
I,832,556;129
7,300,669,276

12,716,631
29,488,724

7,609,187
24,312,944
19,7 43,168

299,194,301
1,468,345,964

218,638,393
82,645,687

188,?75,756
188,128,485

19,647,73a
17 4,716,tt53

15,305,761
29,000

20,604,212
220,592

2,405,501
9,9"t7,8a6
2,434,531t

21,1t"7,154
548,357

19,013,194
4a,1'7 4,569
2a,123,251t
17,900,646

It44,090

5,s41,'736
52,1'7 4,520

16rr,40U,634
149,146,417
221,559,839

139,769
1,739,743
3,731,1s9

702,977,115
16,489,388
72,362,621
11,567,180

279,349,334
1,7E0,196

130,753,536
54,100,142

108,609
| ,238,161 ,243

____lzp41Jl2,q!0 J9,1!9,9!1 345

Nt Shibly Amra
Chief Execulrve Officer

16,351,037,9(r0
12(H,810,200

417,074,267
244,296,420

t ,910,012,892
1,067,261,35r
1 ,208,451 )64

13,768,865
26258,614
'7,311222

24,506125
19,918,655

256,539,667
1,240,461,628

183,-t51,375
73,433,381

165,003,t)22
146,'772,641
26,3013sr

151,875,060
16,663,369

14,m0
18,155,912

1'72,148
2,113,162
9,5't9,076
2,961t,9{t9

18,145,637
289,604

11,369,31't
39,790,134

103,524,M9
29,4't 6,50'7

847,644
4,714,235

28,1t32,564
408,575,609
330,919,624
549,800,772

498,455
240,379
292,335

94,172,341)

169,778,183

>et
-.

BD'T

o

15
il.

Communrly Eank lnvestment Ltmite

kiM
Otr namal FCS
EVP E Conpany S.cruhry
Flrsl ScoJriV lsl.niE{* RC.



28 CONSOLIDATITD ln..CotrlE FROM INVIIS'I MLN-I IN SHARnS & SECURITIIIS

2023

BDT

951,094,961

21,026,491

2022

llt)'r'

First Securitl, lslami Bank PLC. (Norc,28 (a))

First Sccurity lslami Capitel & Investment Limitcd

28(a) INCoME FRoM I IVESTMENT IN SHA-R.ES & SECUruTIES

Bangledcsh Govt. Islamic Invcstment Bond

Divirlend on Shares

Profit on Sale ofShares

Profit Rcccivcd on l'lSB
Profit Rcccivcd on Muduraba Pcrputual Bond

Pro6t Receivcd on Sukuk Bond

trss: Regulatory r\djustmeot dividend on Shares

29 CONSOLIDATED COMMISSION, IiXCHANGE AND ItROKEfu\GE

First Sccurity lslami Bank PLC. Slotc-29 (a))

First Sccurity Islami Capital & lovestmcnt l-jmircd

First Secuity Islami llxchange Italy

29(r) COMMISSION, EXCHANCE AND BROKERAGE

Comrnission

Exchrng€ Gain
Llxchangc Exming

L€ss: l'lxch^ngc Ir)ss

30 CONSOLIDATED OTIlEll Ot'EltA'I INC IN-COlUll

First Sccutity Islami Bank PIa. (Notc-3o (a))

Fint Sccurity Islami Cipital & Iovcstmcnt Limilcd
First Sccurity Islami llxchange kaly

30(:t) OTHER OPERA'IING INCoME

Charges on Account Closing

Standiog lnsmrction Charges

Gain/(hss) on Sale of Fixed Asscts

Supervision profit on Iovestmeflt

Service Charge on Quard
Othct Iocome ( Note-3o.1)

676,537,128

37,513,917

1,753,316

1,0s0,000

164,400,(n0

69,840,000

491,802,459

5t,131,t42
16,144,422

8,050,000

t58,046,849

57,323,014

i88,146,286

27,309,8{)0

972,121,452 815,456,066

951,094,961 788,498,286

352,000

95I,094,961 7EE,146,2E6

72'7,075,022

32,538,887

81,365,263

1,524,665,635

21,906,502

52,180,7'79

840,979,172 1,598,752,516

349,627,330

377,447,692

6($,',7 41 ,t)45

855,917,690

3,2r)2,7 60,UtaO

2,915,313,18{i

l,il3ll,17a,,75it

9112,259 ,O(ttl

1 ,843J{t0,31 n

12216,3O'7

|,922,725

191 ,1 49 ,1199

5,4litt,9(r9

1,85?,519,350 797,23E,E6E

3p'79,264

4,811,030

11,804,911

1 ,00E,656,562

1,390,90E

813,637,5E3

4,996,969

11,611,945

14,586,288

15,126,7E0
't 45 )61 ,9',t1

1,84f,,380,318 7t)1,7 4t),8tt)

W
Waseque Md Ali

s Director

:>o
-.

Shibly Amran
Chief Executive Officer
[ , ]rrunrty Bank lnvestment I

t )rr Kamal FCS
E1i & comoany ggcgtaJ^
FIrt S.curily lslam 6alu rL\'
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30.1 Othcr Income

Postage Recovctics - Ircal
Tel/Fax/E-mail Chg, Rccovcries
Incidcntal Chatgc on Al-Wacliah CD A/C
Incidental Chargc on Mudarrba SB A/C
Incidcntal Chatgc on Mutlar.rba SND A,/C
Incomc from Onlinc
lovesuxrent Processing Fcc
lncorne ftom ATM
lncome from SIrIS Banking Serviccs

Income ftom Idtcrnct Banking Serviccs

Othcr Opcratioorl Incomc from TA"VIN Card
Incomc From Autometcd Chdlen S,.stcm(ACS)

l\tiscellaacous [.arnings
Off-shore Banking Unit

31 CONSOLIDAI'IID SAI-{RY & ALLOWANCES

First Securiry Islami Bank Pl.C. (..lotc-31 (a))

First Securiry Islami Capitil & lnvestmcnt Lmited
First Sccurity Islami F-xchangc ttaly

3l(a) SAI-ARY & ALI-OV NCES

First Security Isl.mi Bank Pl,C. (Notc-32 (e))

Iirst Sccurity lslami Capital & Invcstmcnt Iirnited
first Secudry Islami t1:(cluoge ltaly

32(a) RrlN'I, TAxIlS, INSUR NCII, EI-ECTRICITY ll'l C.

Rent

lnsurance

Rates and 'faxes

\Yater Cherges

Gas Charges

L,lectric Bills*

2022

BDT

631,234

13,907,a23

20,157,620

86,860,748

13,273,914

2i,829,414
93,s29346
80,701,090

276,921,338

11,2N
816,203

3,3'79,411

141,683,t22

54,875,000

813,637,583 145,361,917

5,270,201,431

19,160,932

27,612,487

5,947,263,420 5,316,974,850

703,641

23,958,879

21,253,325

85,269,69t)

t2,452,118

51,760,043

60,599,780

78,138,804

261,425,232

I,554,3$,
142,1(t')

4,489,312

143,597,t65

27,250

5,887,533,353

18,365,917

35,364,150

Basic Sdary
Bonus
Allov?occs
Bank's Contribution to Staff Providcnt Fund
G!"atuiry

Employces' Insurancc
Off-shorc Banking Unit

32 CONSOLIDATT]D RENT,'TAXES, INSURANCE,I]LECTITICITY I'TC.

5,887,533,35.3 ___jpq@).431

866,844224

t,t)96,696
4,167,1a6

-----jl?:199,1!6 ----gE2goo6

2,226,265,37 5

7 58,7 311,592

2,349,022,294
216,08U,240

325,417,249

6,072,570
5,1169,033

518,807,323

199,066,681

1(r,493,007

5,.t98,317

3,219,345

123,159,491

2,O78,21t1,162

64t,7 57 ,102
2,055,494 ,3't 2

1n6,143,110

296,2t\5,666
6,"t25,2110

6,114,739

837,867,800

941,900

2,5E0,306

___- !At1224 ______qlz,q!1,!!0
+During t-he period from January -2023 ro June-2023 roral powcr rnd clecrricity bill is 'l k. 51,660,907.

465,442,514

224,a40,912

27,935,07(t

4,7a7 )3A
3,146,659

'111,715,301

6i Shibly Amran
Chief Executlve Ofricer

agei
>
QI

-(

I}D'I'

.rrr Aarnar rCS
EvP & Company Secnlary
tirst S.c{dly lslamiBanl PLc.
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.].1 CONSOLIDAI'I.]D I-I,:GAI- }'XPLNSES

Fint Sccurity lslami Baok Pt.C. ('lotc 33 (a))

First Sccurity Islami Capital & Invcstment Limitcd

First Sccurilv lslami Exclrangc ltaly

33(a) LEGAL Exl'liNSES

Legal fce & chatges

Otlcr lcgal erpcnscs

First Secuity Islami Bank PI-C. (lJote-34 (a))

First Sccurity Islami Capitd & Invcstment Umircd

34(a) PoSTAGE, STAMP AND'IELECOMMUNICATIoN ETC.

Postage

Stamp

Tclcphonc ()fficc
'Itlcx, Fax and limail
Tclcphonc - Rcsidcncc

Data Communication
()ff-shore Baoking Unit

First Sccurity Islemi Bank PLC. (Notc-35 (^))

Firsr Sccurity Islami Capital & lovestment Ijmitcd
First Sccutity Islami llxchangc Italy

35(a) ST{IIONIiRY, PRINTING AND ADVERTISEMtrNT ETC.

Publicity and Advcrtiscment

Prinring and Srarioner)

Computer Statiooery

First Security lslami Baok PI.C. (lr,lotc-36 (a))

First Securiry Islanr.i Cltpir: & lovcsrmerr Ijmted

2023

BD'T
2022

BDT

7,122,641

5,982,188

8,297,653

4,513,691

276,067

6,U6,5'74
114,275

'7,t)83374

13,105,629 12,811,344

7,122,64t 8,297,653

134,505,322
'7 32,462

142,651,868 135,237,7E4

34 CONSOLTDA'r'riD POS'r'ACE, STAMP AND TELTjCOMMUNTCA',T'ION E1C.

141,980,582
(t71,286

9,'t 42,213

13/.,757

8,859,875

17,742,124

8,632

t05,207,167

2t\5,614

141,980,582

204,O48,062 635,114,654

203,703,685 634,527,sA9

22,200,205 1331J63

92,808,113

1 r1,1,884,084

6,011,488

542,i 1 5,00'/

87,-iE I,002

4,231,580

10,335,359

125,749

9,341,506

15,831,476

12,569

98,539,215

319,448

203,703,685

177,820

166,557

634,521,589

315,446

271,6t9

18,120,139

4,080,066

17,505,608

3,25,75s

e
>et
-

l8

Shibly Amran
Chief Executive Officer

CommunttY Bank lnvestmenl L'mrle

bly Amran
'f Executive Officer

Fi,st
^amat 

Fcs
f, Company Secretarv
Srcurily lslahi Bait PtC.

Community Bank lnveslment LrmIe

36 CONSOI-IDATI'D MANAGING DIRECTOR'S SAI,\RYANI) IJEI]S

.,}5 CONSOLIDATUD S'TAI'IONIjIIY, I'RTNTING ANI) ADI'IRTISI]MF]N'I IITC.
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36(a) MANAGING DIR.ECTORTS SAI-ARY AND FEtsS

Ba3ic Pa)'

House rent allowaoccs
Leave Farc Assistancc
Bonus

House Meintenancc

Other Allouznccs

37 CONSOLIDA'I'IID DIRECIORS' IJI]ES & EXPI]NSES

First Sccurity Islami Bank PLC. (Notc-37 (a))

First Securiry lslami Capital & Invcstmcnt Limitcd

37(a) DIRECTORS'FEES & EXPENSES
Directors Fecs
Nlecting lixpcnscs

38 SHARIAH SIJPERVISORY COMMITTEEIS FEES & EXPENSES

Shariah Council Meeting Iixpenses

39 CONSOI-IDATTiD AUDIT I:IIES

1,108,800 1,.136,000

307,000 466,000

307,000 _________1!!J90

1,610,000

220,511

713,956

2,604,46.) 1,861,945

882,590,243 885,772,928

677 ,751 ,641) 618,002,585

258,736,39t 260,132,251

44,691,704

3;773,201

2,665,680

|,164,662

2,384,4E2

14,654,087

36,514,160

142,55't,414

6,426,851

5,300,000

878,134,842

Nt
5ntbly Amra

f Execulive fhcet

'7,864,839

2.100,000

1,800,000

2,323,O00

2,100,{)00

1,932,3\tO

7,490,322

2,100,000

1,800,000

2,010,000

2,100,0()o

2,005,286

18,120,139 17,505,608

1,108,800

425,000

1,533,800

1,436,t)(X)

450,0()0

1,886,000

1,108,800 1,436,000

First Sccutity Islami llank PLC.

First Sccurity Isl^mi Capital & Invcstment ljmircd
First Security Islami Irxchange [taly

40 CONSOLIDATED DI]PRICIATTON AND REPAIRS OF FIXED ASSETS

Fitst Sccurity Islami Bar* PLC. (Notc-40 (a))

Fitst Sccurity lslami Cepital & Invcstmcnt ljmitcd
First Security lslami lJxchangc ltaly

40(a) DEPRECIATIoN AND RIPAIRS OT BANK'S ASSETS

Depreciation on [ixed Assets (Anncxu.tc - A)

RepairBr

Offrce e<luipmcnt

Renovation ind Repair of Of6ce Premises

Fumiture and Fixtures

Mdrteiuocc and Serviccs of SMFT
Meintenaocc of Routcrs

Elect. Fitt. Rep. & Rcplaccment

Of6ce Maintenance Expcnses

Ma.intcnancc of Softwerc

Maintcnancc tixpcnscs of ATM Machioe

Maintenance of Disaster Recovery Site

875,894,040

5,295,962

1,400,241

It78,134,842

5,424,2t\4

2,213,802

1,035,000

209,013

623,932

79

First

44,120,241

127 s,6s'7

2,535,082

2,44t,581

6218,673

39,614134
141,000,669

7,808,753

10,800,000

Pl€i,,.. n

,rruIi!! dd N t,rvFs,nr

Ege)
>e!
-,

,fli#ffir*fii,:rt

Cornmuntty Bank lnvestmenl Lrmtled

875 94

CurtShibly Amran
Chiet Execulive Officer
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41 CONSOLIDATED OTHEIT EXPENSES

Firsr Sccurity lslami Bank PI-C. Olore-4l (a))

Fi$t Securiry tslami Capitd & lnvestment Limited
First Sccurity Islami F,xchangc ttdy

[,ess; Intcr Contpany Transaction

al (a) OTHER EXPENSBS
Tt.inin& Scmirur .nd Workshop
En!ertainmcot
Trevcling
Dooatioo
Subscdption

Ncwspapcr and Periodicals

Wages

Conveyaocc

Busioess Dcvclopmcnt
Plantadoo

Iiverics and Unifotm
Photocopying
Generator Fucl

Cer llxpcore
Cesh Carying
lVashing and Clcaning
Cattegc and Frcight
r\TNl lixpenscs
Mccting Ilxpenscs
trIobilc Financia.l Scrvicc lixpensc
Beok Chargcs

Officc Maintenance

Rccruit ncnt Expenscs

Incentive egeinst Wagc Eamcrs' Inwerd Forcign Rcmittaocc

OfI-shore Bankhg Unit

42 DEPERRED TAX INCOME/(E'PENSE)
Closing balance of Dcferted Tax Asscts

kss: Opcning balancc of Deferred Tax Assets

Defcrrcd Tax liabilitics on rc\',Lluxtion rcscrve

Dcfcrred Tax lncome Char8ed in Profit and Inss A/c during thc Far

1,307,193,980

151,957,M9

2n355,427

1,479,s06,4s6 1,s93,99s,996

a8,229,206

1,391,271 ,250 I,slt ,59s ,220

1,435,089,391

t38,256,034

20,650,571

1,307,193,980 1,435,089,391

In ordet to comply with the requircment of Bangladcsh Benk BRPD Ckcular letter no. 28 datcd: 2(t )dy 2O22

and Circular lcttcr oo. 30 datcd: 27 July 2022 B:u:k has becn reducing its op€rational aod development

cxpcosas i.c. purchasing vehidc, entenainrDeot exPenses, kaveling expenses, comPurer cxPcoses, electic
go<rds, fumiture & 6xture, stetionary aod energ)' expenses from )anuaty 2023 to June 202ii compare t)
Previous peri<;d.

12,527,823

65,926,234

23,525,696

124,540,743

19,552,602

1,091,911

591,388,987

18,7 43,1'7 3

86,561,232

1,08(,,480

4,372,2911

7,000,083

16,170,161

11,062,5111

23,310,443

29t\9,115
24,600

53,266,6',t4

12,301,968

21,218

72,023,454

1,197,740

.1,344,U60

93,995,579

55,168,522

14,383,239

68,268,t)44

24,063,36(t

311,522,210

1A,042,629

833,994

662,4\\,2'',t8

17,09U,481

181,769,016

1,165,963

4,628,009

1,274,483

12,120,186
't4,413,318

23,199,439

.3,026,tt80

80,670

40,520,449

15,133,405

2(r,095

13,11t2,600

942,050

It4,l50

299,517

517,268,851

(449,858,E67)

(3,7't2,903)

PLC

Shibly Amran
Chief Executlve Ofltce
Cornnrunrly Baflk lnvesln)c,, | ,,nrrc/

$\{}' 103,359,392 63,637,081

Dcfcrred Tur liabilitics on rcvaluation reserve by thc 
^mount 

ofTk. 0.38 cr<-rre has bcen traosferrcd to Asscts

Revaluation Rescrve in the statement of chxngcs in equiq as an other comprehensive incume.

624,401,146

(517,268,851)

(3,772,903)

Waseque Md Ali

\l

et
i-

ori Kamal Fcs
EVP I Cornpany So6shry
Flrrl S.curlly lslamiBrnt PLC.

80

Shibly Amran
Chief Executive Officer
)ornrnunrty Bank lnvestment Limited

2023

BD'I'

o

Flrst
ng



2022

BDT
43 CONSOI-IDATED EARNINGS PER SI{ART

Ptofit after raxatioa

[,ess: Prefercnce dividcnd

kss: Profit artributable to J\linority

Ptofit attdbutablc to ordinary shareholders ofparcnt
Vcighted avetagc lumber of shares oustanding

Eamings Per Share (EPS) (Restated)

43(a) EARNINGS PER sgARE

Profit after taxation

[-ess: Preference dividcnd

Profit attdbutable to ordinary shareholders

!0eighted average number ofshares outsanding

Eamingp Per Share Q]PS) (Restated)

44 CONSOLIDATED NET ASSET YALUE PER SI{ARE (NA9

Net Asset Valtre

Weighted average number of shares outstanding

44(a) NET ASSET VALUE PER SHAXE (NAV)

Net Asset Valuc

Weighted average number of sharcs outsranding

First

3,281,499,898 2,942,941,910

3,311 ,669 ,824

30,169,926

2,961,502,802

18,56(),892

2.E5 2.56

3,240,086,097

liamings Pcr Share (F,PS) has bcen calculatcd as pcr IAS--j3 "llarninpp Per Share".

lUc calculatc l}mings pcr shatc in accordancc with IAS-33 "Ilamings Pcr Shatc" (XPS) which has bccn

calculatcd by net profi! ot loss artributable to thc sharcholdcr dividing by thc wcightcd avcragc numbcr of
ordinary shares outstanding during the period. Due to increase Net lrlvestmerit lncomc by the ?mount ofTk.
44.53 Crotc for thc 1,car cndcd 31 Dccember 2023 coi\pared to the prcvious ycar 2022. As a rcsult,
consolidatcd EPS has bcen increased to 2,85 for the curteflt year 2023 fu;m 2.56 for thc ptcvktus ycat 2022.

It is notcd that, as pcr Bangladcsh Bank DOS Lctter no. D()S(CAMS) 1 157/01 (ID-A/2020-3790 datcd
Dcccmbcr 01, 2020 Bank hrs to meiflt^in minimum 7.00% common cquiq Ticr 1 Capird. As a tcsult to
strcngthcn thc common equitl tict 1 capitd the amount of Tk. 23.00 Crorc has bccn transfcrrcd ro orher
leserve as pff Guidclincs on tusk Based Capital Adcquacy issucd by Bang)adcsh Bank. According ro thc
Bangladcsh Bank BRPD Lctter no. tsRPD@S)661/ l4e) /2022-3257 datcd lrlarch 30,2022 Bank has k) pav

dividend/Coupon to thc perpctual bond holdcr from distributablc items/Rctained llaminlp.

3,240,086,097 2,929,909,459

1,150,608,933 1,150,608,933

2.82 2.55

25,009,907,445 22,302,110,128

1,150,608,933 1,150,608,933

21.7 4 19.38

25,190,869,3s5 22,440,210.356

1,150,608,933 1,1s0,608,933

21,81) 19.50

601,088,480 4,397,t94,539

45 CONSOLIDATED NET OPERATING CASH FLO$V PER S}L{R[ (NOCFPS)

f shares outstaoding 1,150,608,933

3.82

MdN

Shibly Amran
Chief Executive Officer
Communlty Banr trrvesrn,,n,

1,150,608,933

0.52

t
i+

>e
-,

Shibly Amran
Chief Executive Officer
'0n)munilv 

Bank lnvestment Limiled

2023

BDT

ls\amr Bank

1,150,608,933 1,150,608,933

2,929 ,909 ,459

Net Cash Inflow/(Outflow) fro'n Op€raring Acriviries

81
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2022

nl)'t'

4s(a) NET OPEnATING CASH FLOW PER SHARII (NOCFPS)

Net Cash Inflow/(Outflow) from Operatiog Activitics
!?eighted averagc numbcr of shares outstanding

565,326,078 4,363,210,862

1,'150,608,933 1,150,(,0{1,933

0.,19 3.79

* Note oo, 43 to 45(a) weighted avcrege number of sharcs outstanding as on 31 Deccmber 2022 has been

lcst Lted.

Explanation for dede.sing NOCFPS:
Deposits Rcceived from Customers has been dccrca-scd by thc amount ofTk.2,265.21 Crorc comparc to thc

previous ,'ear. As a result, thc net opclating c$h inflow pcr sharc has bccn dccrcascd to 0,52 as on 31

Deccmbcr 202j compercd t(, 3.82 on 31 l)cccmbcr 2022.

46 CONSOLIDATED REC[IyrS FROM OTHER OPERATIi.\G AC I IVITIES

Fint Sccurity Islami Bank PI-C. $lote-46 (a)
Fint Security Islami Capitel & Iovestmcnr Ijmitcd
First Security Islanri lr-xchangc Lalv

A6(a) RXCEIPTS TROTI OTHEIT OPERATING ACTIVITIUS

First Sccuriry Islami Bank PLC. Q,iotc-47(a))
First Sccurity Islami Capirrl & lnvcstment Iimitcd
First Security Islami lixchange Italy

47(a) PAYMENT FOR OTIIER OPERATING ACTIVITTI]S

Rent, Taxcs, Insurances, Llectricity etc.

llgal Expenses

Postagc, Stamps, 'felccommur cetioos ctc.

Audit Fees & Expenses

Directors' fccs

Shariah Supervisr:ry Committcc's Fccs & Expcoscs

Othcr Expcnses

1,843,380,11tt

33,242,798

1,922,725

791 ,'7 49,899

12,'79a,769

1,878,545,841 824,548,668

Chargps od Account Closing

Standing Instrucrion Chargss

Gain/([-oss) on Salc of Fixcd Asscts

Supctvision Chargc ()n Invcstnrcot

Scrvicc Chargc on Quard
()ther Income

47 CONSOLIDATI]D PAYMIiNT FOR OTHER OPIiRATINC AC'I'IVITIES

3p79,264
4,811,030

11,804,971

1,001t,656,562

1,390,90n

l|t3,637,51t.1

4,996,969

11,677,945

14,586,288

15,126,7U0

745,361,917

1,843,380,3t8 791,749,899

2,37 4,913227

65,165,1111r

20,355,427

2,,163,191,t22

3ti,248,431

26,155,206

2,460,433,842 2,529,794,759

915,590,224

1,1U,64t
14',1,9E0,582

1,610,000

1,108,800

307,000

1,307,'193,980

884,216J56

8,291,653

1U,505,322

1,380,000

1,436,000

466,000

1,435,0E9,391

tC\lt!'
2,374,1)13,221 2,165,391,122

>
G'
-.

EVP

i$ffiHfl82

Shibly Amran
Chief Executive Oficsr
Community Bank lnvestnent Limiled

Shibly Amran
Chief Executive Offi

tirsl #ffifi!'rrr9rfu.
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48(a) INCREASB /DECREASE OT OTHER ASSTiTS

Advances Dcposits and Prepeymeot

Stock of Stationcry

Suspcosc Account

Stamps on Hand
Proterted Bills

(lncrc'asc)/Dccrcasc during rc ycar

49 CONSOLIDATED INCREASE /DECREASE OF OTHER LIA]]II,TTIES

First Secrrity Islami Bank Pt.C. (Notc-49 (a)
First Security Islami Capital & lnvesmrcnt Umitcd
First Security Islami F,xchangc ltaly.

49(a) INCREAStr /DIICREASII OF OTHI]R I,IABITI.T.IES

Compcnsation Realizcd
()thcrs

Caeh Oo*s ftom Opetatbg activities:

Net pro6t ,ftcr Taxatiotr

Ptovisioo for Tax

Provision for Invcstment sharc & Contingent l,iability
(Increase)/Dccrease pro6t receivable

Increasc/(Decrcase) profit palablc on Dcposits

Deprcciation & Arnortization of fixcd Assets

Recovcries ftom investmeot previously u.rittcn off
lncomc tax paid

Pro6t/(I-oss) on salc ofBaok's Asscts

48 coNSoLtDATliD INCRIiAStr /DECREASI OF OI'HER ASSIiTS

cash & cash equivalcnts
operating assets &

3,118,265,564

44,O33,204

43,357,a(tt

1962,640

61,454,7'78

2,([)8,931,823

49,94(t,705

89,048,088

6,220,784

61,454,7'78

____91114!q91 ____l2s6l1!ltU

3,274,174,047 2,2t5,602,178

(1,05E,s7t,E69) (496,274,701'

104,606,011

4511,997,073 1,231,215,685

3,0E0,7E1,388 77,492$76

0,0s8,s71,869)

0 04,146,083)

18,206,945

(496,27 4,7ot)

(453,421 ,819)

(6,7s2,19r)

3,080J81,388

10,644,575

(20,401,2s0)

71,492,(t16

65,289,170

(38,r 75,83s)

44,657,6M

4,267,339,469

26,69t,6711

1 ,204 ,524,007

324O,086,097

2,727,979,149

1,993,I10,839

(sss190,874)

1 ,'t61 ,716,87 |
617,151,649

1,000,000

Q,119 ,57 2,490)

15,190,272

16,100,530

2,929,9tt9,459

2,537,488,541

I ,129,181 ,427

Q t7 ,252,455)
182,061,013

618,002,5E5

50,000

(2,5s2,056,3s4)

1E,659,095

(4,546,51r9)

7,096,778,043 4,742,096,722
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Shibly Amran
Chief Executive 0fficer
Comnrr,rnrly Eank lnvestmenl Limited

Waseque Md Ali
Director ptrg. Shibly Amra

qhiel ExecUlrve

2022

ltI)l'

L rrr KamOl FCS

iH3.:ffi,1r":e*f*.

lslamiBank n
lCer

First Security lslami Bank PLC. (rJote-48 (a))

First Sccuriry lslamj Capital & lnvcstmcnt Limited

First Security Islami Rxchangc ltaly

lncrcase ,t(Dccrease) during thc ycar

50 Reconciliation of Net profit after Taxation & Operadng
Pro6t before changcs in operating asaets & Uabilities:

___J,07l,0ull3



GENERAL DISCU)SURE:
5r RELATED PTIRTY DISCLOSURES

As pcr IAS-24 "Rclatcd Party Disctosurcs" is a rcletcd pan is a pcrson or cntit) thxt is related to thc cntin (i.c. FSIB) that
is prcparing irs financial statcmcnts. Rclatcd partl transactioo is a traosfer of resourccs, serviccs or obligetions bctwcen a

rcporting cotiq and a related party, rcgardless ofwhether a price is chargcd as per IAS-24.

Relatcd Padies iaclude the Bank's Directors, key management personnel, associates, companics undcr common
dircctorship etc. as per IAS-24'T.elatcd Part) Disdosurcs", All tratuactions iovolving related parrics arisiog in thc normil
course of business are corulucted at etm's leogth et normal commcrcial rates on the sarnc tcrms and conditions as third
party traosactions using valuation modcs, as admissiblc.

st.
No.

Name of the Directors Status with thc Bank
Narnes of firms/companies in which
interested as proprietor, partner, dircctor,
managing agent, gualantor, employcc, etc,

*

]dtc
r cf'
Iart\
o.\ ' 

I

1 Mohammed Saiful Alam

$N
)
ILC.
)b6\a

Chairman Ch.irman of Board of Director:
First Sccutity Islami Capitel & Invcstmcnr I.td.
Aviva Finance Ltd.
S. S. Pouct I Limitcd
Norinco Engineering Lrd.
C&H Powet trIanagcmcnt Company l-td.
Aviva liquity N{anagemcnt t-td.
Iikushcy Telcvision I-td.
Kamaphuli Prakritik Gas l-td.
Marrapinp Director:
S. Alam Stccls I-td.
S. Alam Brothers l-td,
S. Alam Hatchel Ltd.
S. Alam Tradhg Company (?vt.) Ltd.
S. AIam Beg Manufacturing trlills Ltci.

S. Alam Soyasced Fixtraction Plant Lrcl.

S. Alam Re6ned Sugar Industtics l,td.
S. Alam Lr-rxuq Chair Coach Scrvrccs l,rd.
S. Alam Taok Termioal Ltd.
S. Alam Properties Ltd.
Sonali Cargo Logistics (Pvt.) Ltd.
Fatchabad Farm I-td.
Portman Cements I-td.
Ncxus 'I clcvision & tr{edia Nctwork Limircd
Pavilion Intcmational I-td.
Ctest Holdingp I-td.
Viqin Ass€ts Ltd.
Noor Islamic I Ioldings l-td.
Disne, Business Soludoo Lrd.
Director:
S. Alam Cold Rolled Steels l-td.
Nonhern Islami Insurance Co. l,td.

Sponsor Shareholdec
Al-Arafah Islami Bank Ltd.
S. Alam Super Edible Oil I.td.
S. AJam Vegetable Oil Ltd.
S. Alam Powcr Gcnetation l,tcl.

S. Alam Cemeot l,td.
Shateholden
Padma Isla.mi Life losurance Ltd.
Global Islami Bank PLC.
Proprietor:
S. Al-am & Co.

G}

>€
-,

Oli Kamal FCS
EVP E Co.npany Scschry
Firsl Sccuril, lsl.mi Banl PIC,

It.t

Shibly Amran
Chi.{ Executive Officer Fla
Coomunity Bank lnvestment Limiled

Shibty Amran
ffrcer

C0rnmunrly Bank lnveslmenl Ltmrle,

5l.l

MdAIi

Chief Execulivelslami Bar* PLG



sl.
No

Namc of the Directols Status with the Bank
Names of firms/companies in *hicb
interestcd as proprietor! partncr! dircctor,
managing agent, gualantor, employce, ctc.

2 Mohammed Abdul Malcque Vice-Chairman Chaitman:

ABM Towcr Ltd.

Chairman & Manaoin-p Director :

Kharana Fish & Poultrv Lrd.

Director :

First Security Islami Capiral& lnvestment Ltd

Ex-Director :

Chittagong Chmber ofConmcrcc & lndusrry

Propdetor r

M/S. Bcngal Corpotation

M/S. Bcngal Ttading

M/S. I-ucky nlecttonics

iC\I\I
.Fo

,x9r
,oh

3 Mrs. Farzarra Parvcen

9.
rBa

Director Chairman of Board of Director

Nexus Tclevision & Media Network I-imited

Manarina Director :

Dewan Assets Ltd.

Director:

First Security lslami Capical & Investmcnt Lrd

Aviva li-<1uity l\,lanagemcot [,td.

S. Alam Vegctablc Oil Ltd.

Prasad Paradisc Rcsons Ltd.

S. Alam Power Plant ]-td.

S. Alam Propcrties I-td.

Sonali Cargo I-ogistics @vt.) Ltd.

Notinco tingineering Ltd.

Affiniq Asscts Ltd.

Vesco Iimited

Noor Islamic Holdings Ltd.

Artsy Holdings Iimited

ShiniDg Assets Limited

Sharcholder:

S. Alam Steels Ltd.

S. Alam Cold Rolled Steels l-td.

Union Banl Pl-C.

Aviva Finance Ltd.

Ekushey Television I-td.

Padma lslami Life losurance Ltd.

Global lslami BanI PLC.

Pmorictoc

Faiq' Trade loternatiooal

:g
>e
-

g5

Shibly Amran
Chief Executive Officer
Communily Eank lnveslmenl Limile0

ed
Md AIi Shibty Amran

Chief Executive OFficer
CrrlDuIrty Bank lnvestment Lrmrr,

oli Kamal FCS
EVP & ComDanv SocrehtY
Firsl Sccur'rly lsldmiBanl PtC

F1rst
lslarni Bank PLC

&



sl.
No

Narne of rhe Dircctors Status with rhe Bank
Names of firms/companies in which
interestcd as proprietor, partner, director,
managing agcnt, guarantor, employee, erc.

4 Mrs. Rahima Begum Director Cheiatnani

Matsa Aviation Ltd.

M/s, Mortoza Assets Ltd.

Marsa Transport Ltd.

ManaginS Dircctor :

Marsa Fishing Ltd.

Ditcctor:

Mersa Food & Bcveragc Ltd.

Perkview Hospital Ljmircd

Mrs. Atikur Nessa Director Pmprietor:

Atikur Nise lintcrprisc

Ided Filling Station

Pertier:

Rafc Ilntctprisc

Khotshcd Paribahan Saogstha

Sharcholdcr

Aviva Finance Ltd.

6 Khandkar lfiekhar Anmad Nominated Director
@usti Vcgetablc Ghcc

I.rd.)

Air Commodore ( Rctired)

Bangledcsh Air Forcc.

&

1

iClt\l
fo
IPL
,D\

Mohammcd Abdullah Hasan

NJ

Nominated Director
(llowshin Stccls

Iimited)

Menaging Dirccot :

Hasan Abasan (Pvt.) Iimited
Modern Propcrty limitcd
Diractor:
First Sccurity Islami Capital & Invcstmcnt l,td
S. Alam Luxu4 Chair Coach Scrviccs I.td.

S. Alam llrothcrs Iimircd
Portman Ccmcnts Jimired

S. Alam Soy'aseed lixtraction Plant Ltd.

S. Alam Refincd Sugar lndustries Ltd.

Soodi Cargo l.ogistics @vt) Ird.
S. Alam Tank Tcrminal Ltd.
Fatehabad Farm Umitcd
Shereholdcc
S. Alam Steels l,td.
S. Alam Vcgetable Oil Ltd.

S, Alam Supcr Edible Oil lrd.
S. Alam Ccment l,td.
Prootlcton
M/s. Abdullah Hasan

M/s. Bering Sea Iines

Otr namat FCS
EVP I Conpany Seqetarr
Fi,rl &cuily lslemi Bent PtC.

a
,3

86
sy€d
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MdAti

eLc shibl ran
Chief Executive
Communlty gank

ftcer

Shibly Amran
Chief Executive Officer
Cunnunrly Bank lnvestment Llmiled

Investmen,,,r,

ldaml Bank



sl.
No

Namc of the Direcrors Status with thc Bank
Narnes of {itms/companics in which
interestcd ae proptietor, partner, director,
managing agcnt, guarantor, employee, ctc.

13 Md. Ruhul Amin Independcnt
Director

Retire(l llurcaucrat

9 Moharnmad Masum Kamal Bhuyan Independcnt
Ditector

Retircd ()fticial of Central llank

10 Profcssor Md. Kamal Uddin, PhD Indcpcndent
Director

Professor

Uoivcrsil, of Dhaka

1l Ashrafu I Mosrafa Chowdhury Nominated Dfuector
(Milkway Impcxco

Limitco

Menaginr Director :

J.M.C. Shipping Lincs (?vt.) Ltd.

J. M.C. Builders (Pvt.) Lkl.

Director:

Moon F,xprcss (?vt.) Ltd.

12 Syed Waseque Md. Ali Managing Director First Scc,.rriw Islami Bank Pl-C

51.2 Rclated party balatrces alrd tratrsactions
Nature and g?e of rclated pany blancc/lransactions ofthc Bank dudng thc )'€et 2023 arc as follows

Name of rhe Peiv

Northern lslami lnsurence
f"td.
Norrhcrn Islami Insuflmcc
Ltd.

Aviva Fioancc Ltd.

Aviva Finance l,td.

Aviva Finance Ltd.

likushcy fclcvision Ltd.

Ir,kush€y Tclevision Ltd.

Ncxus Tclcvision & Mcdia
Ncnvork Limitcd
Firsr Sccuriry Islami Capiral
& Invcstmcnt Limitcd
First Sccurity Islami Capital
& Invcstmcnt I-imitcd
First Security Islami iapital
& Iovcstmeot limitcd
Directors of thc llank

N.ture of
Tmnsection

Insutance
Premium

Dcposir

Dcposit

Placcmcnt

Sub. tsond

Dcposit

Adveniscmcnt

Advcrtiscrncnt

Deposit

Capial

Investmcnt

Mecting Fees

N.ture of
R€l.tionshio

Common Dircctor

Common Dircctor

Common Dircctor
Common Dircctor
Common Dircctot

Cornmon Dircctor

C,ommon Dircctor

Common Dircctor

Common Dircctor

Common Dircctot

Commou l)irectot

Director

Total Valuc (in'l'k.)

16,22a,914

127,889,331

231,385

1 2,290,000,000

80,000,000

62,031,035

12,250,ffX1

14,030,000

43,1a92268

255,000,000

962,563,969

1.108,800

Shibly Amran
Chief Executive Officer
C;mmunrly Bank lnveshent Limited

51.3 COMPENSATION OF KEY MANAGEMENT PERSONNEL:

Transactions with ke1'Mmagement persorlrel of thc baok for the pedod Januan-December 2023 is givcn bellorv:

NI

t

.€
>e
-.

Pafliculars 2023 2022

f,fett-tc!m emPloycc benetit 18,120,139 17,505,608

PLC

pclsonnel gct car facilitics as per cxisting compaoy policy and other benefits arc providcd as pcr scn icc

ev"d
oh Kamal FCS

FHl.:fili1llt?fis?.



5t.4 Other related party disclosures

a) There was no contracts ofsignificancc whercin a dircctot has intcrests subsistcd at any timc duriog thc year or at thc
cnd of thc ycar.

b) lnvestment to related panies is effected as per requirement oi scction 27 ofBank Company Act, 1991 zs amended.

c) Share issued to Directors and Executives without consideration or exercisablc at discount is Nil.

d) Other disclosures are not applicable as requircd by BRPD Circular No. 14 datcd 25Junc,2003 and BRPD Circular No
15 datcd 09 Novcmber 2009.

52 APPROVAI OII FINANCIAI STATT'MENTS AND E\'EN'T'S AF'TBR THIJ BAI-{NCE SHEET DATE

The fioancial statements \ycre approved by the Board of Dircctors in its 263rd mceting helcl oa 2t) December 21J24.'fhe
Board ofDircctors in its 263rd mccting hcld on 29 Dcccmbcr 2024 rccommendcd @ 5% (Iivc pcrcen, cash cliviclcncl and

@ 5% ffivc percen$ stock dividcnd for cligiblc shatcholdcrs for the year 2023 to be approvcd in thc /lnnua] Gcncral
Mccting. Thc total amount of dividcnd is Taka 1,150,608,933.00 (Onc huodtcd fiftecn crorc six lac cight rhousand ninc
hundrcd thitty thrcc) only. Stock dividcnd has been dcclarcd to strcngthcn thc capital basc of thc Bank and rhc amount of
stock dividend will be utilizcd to invest in the potential business sectors.

Othcr than the mentioned above issuc, no material events which hal'c occurrcd alier the reporting pcrbd which could

effccr thc v^lucs stated.

53 AUDIT COMMITTEE
a) Constiturion:

oti Kamat Fcs
EVP I Company Secretary
Flnt Slcurily lslamiEanl PIC

Name Status with the Bank Status with the Commi(ee

l\Iohammad llasum l{rmal Bhuiyan lndependcnt Ditcctot Chanman

l\Id. Ruhul Amin Indcpcndcrrt Dircctor luembcr

Profcssor \kl. Kamal Uddin, PhD Indepenrient Dirccror Nlcmbcr

b) During thc year under r€view, the Audit Committee ofthc Board conductcd 05 fivc) mcetingn.

c) Thc following steps havc bccn teken for implemcntxtion ofan cffcctive Intcm^l Control Procedure (rfthe Bank:

A strong poverftrl division formed for intctnal 
^udit 

end inspection as 'rcll as compliancc thetcof.

The division is divided into thrcc scpamte units i.e. Audit & Iospection, compJiancc and l\Iooiroring ro implcmcnt
€ffectivc internal cootrol and compliances headed by higbty experienced bankers.

Audit and Inspection unit is established rvith a view to car4'ing out comprehensive intemai audit in the brench level and

cnsurc the ransparcocy and accouotability in the banking operations in light of the guidelines of the regulatort authorities
afld policies set by the baok with regulat iotervals.

Monitoring Unit is established with a view to implementiog proper banking pracuces i.n the branches. Day to day

is the focusing area to implement the rules and procedures of the reguJatorl' bodies, bank's policies and othcr
rudenrial guiclelines.

Compliance unit is established to tnke effective measures for collection and tirnely submission ol complianccs of internal,

good govcrnancc u,ithin

requirement of core risk

E
>e
-.
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MdAIi
Diractor

Shibly A ran
Chief Executive Officer
Cornmunily Bank ln!eslment Lrmrte

FiBt Secuity rdami Bank PLC.

The Bank has consritut€d an Audit Committce of thc Board of Directors pursuan! rc lhe BRPD circular no. 11 datcd 2?

Octobcr 2013 urth e vicw to act as a bridgc among thc Board ofl)irectors, llxecutive Authority, Depositors, Sharcholcters

ctc so that thc Committcc can makc an cffectivc rolc in establishing an efficient, strong and sccurcd ba ingsysrcm. ()ur
Audit Commincc bas bccn formcd comprising thrce m€mbcrs ofthe Board ofDircctors as follows :

ar,d Bangladesh Bank lnspcction Reporrs.

committee is placirg its repon rcgularly to the Roard of Directors of the baok mcntioning its rc\.ics, and

nr.rnrgcmcrrt :rnclW lramework provirled b)' thc Bangldcsh



54 Number ofEmployees
Thc numbct ofemployecs including conttactual engaged for the whole year or part,

2023

4,417

907

2022

s,,106

55 Coverage ofExtemal Auditi
Thc cxtcrnal auditors of thc Bank, M/S Khan Wahab Shafiquc Rahman & Co., Chartcrcd Accountants workcd about rn

excess of7,600 man hours. During their audit, they eudited above 80'/o ofthe Bank's risL weighted assets as on thc Balance

Sheet datc.

56 Share Trading
Thc bank tradcd its ordinary shares in Central Depository Bangladesh Umited (CDBL) thtough Dhaka Stock llxchangc
(DSll) and Chittagong Stock Iixchange (CSll). The closing markct pticc on 31 Dcccmbet 2023 was Tk. 8.90 at Dhaka

Stock lixchange @SI!,) and Tk. 9.10 at Chittagong Stock Exchange (CSII).

Executives end Officers

iUcnrbers of Staff (Contractual)

Dhrk i .tpril 29, 2n24

4,484

922

_-*

vf

lc\,tl'

.z:;:-.r

Otr Kamal FCS
EVP & Company Secrelary
tlsl S.curily lslamiBant PLC, ue Md Ali Shibly A ran

Director
First Secudty lslami Bank PLC

Chief Executive 0fficer

Community Bank lnveslment Limiled
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First Security Islami Bank PLC.
Financia.l Highlights (Solo)

As at and for the year cndcd 31 December 2023

*I tmcnr Dcposit ratio has tcd as pcr Bangladcsh Bank guidclinc

ue Md Ati
9l

Anncxurc - ,B

Shibly Amra

et
>e,
-,

sL# Paniculars 31.12.2023 31.12.2022

I t)aid-up Capital 11,506,089,330 t 0,460,01t],210

Total Capital Fund 40,67 4,859,096 38,442,781,001

3
Capital Sutplus/(deficit) agaiost Minimum Capital
Rcquirement

6,s29 ,311 ,877 6,658,563,012

.1 Total Assets

5 1'otal Deposits 455,194,995,469 47 3,046,316,7 37

6 Total Investments 5'70,286,708,242 524,'195,151 ,026

7 Total Contingent Uabilities and Commitmens 23,655,87 3 ,387 42,861 ,994 ,4(t1

iJ lnvestment Deposit Ratio (in 7") * 118.450/, I03.13y.

9
Percentage of Classified lovestmelts against total
Investments(in 7o)

3.95% 4.01"/.

1r) Profit altcr tax & provision 3,240,086,091 2,929,909 ,459

'11 Anrount of Classified lnvestments 22,537,901,,299 21,067,077,786

12 Provision kept against CIassified Investrnents 10,591,453,599

13 Provision Surplus/(deficit) agaiost Classificd Invcstmcots

1-1 Cost of Fund 8.44v"

15 Profit F,arning Asses 612,099,755,098 566,219 ,'? 53,12'7

l6 r"\on-proEt Earning Asscts 41,074,306,406 49,268,040,ti85

1'7 Rcturn oo Iovesmrent in Sharcs & sccuritics(ROl)(in %) 2.87'k

1tt Rcturn on Assets (B.OAXin %o) 0.51% 0.51"/"

t9 lncome from Invcstmcnt in Sharcs and Sccuritics 951,094,961 '7 88,146,286

_*, Eamings Pcr Sharc (EPs)-Rcstatcd 2.82 2.80

$h1 Nct locome Per Sharc flk.) 2.82 2.1.1( )

Prp' Pricc Eamings Ratio flime s) 3.16 3.50

oli Kamal FCS
EvF & ComDanY Secrelat,
Frst Sccu ry lslemi Banl Ptc

First lslarntBank pLC

Chief Executive Officer
Community Bank lnvestmenl Limiled

659,114,061,504 61 5,487 ,794,O12

1U,857,828,046



Fint S.ority l.limi !-k Prc. (ofl-shorc Ba.Iiog Unit)
A.r.!c. Sher

A. .r 31 Dcc.mb.. 2023

31.12.2022
USD

11.12.2027
usD

z.o0
52,000,000.00

220

5,707,000,000

3,9U,748.U
1sp00p00.00

4O5J1S,543

1,549,455,000Pl.concnr *irh A.nk & 01h(linan.irl Insdtution.

oFt,- DAI-ANCII SlIDr',r' TTDMS

Or-B.lincc Shcer llcos iochdnlg condn$nr

PROPERTY AND ASSETS

In hrnd Gncluding forcis'! cuEercis)
Bzhn.c virh tknrlrdcah Brnl( rd ts,\sem Blnk (s)

(ncludina fo@frr.uft .cics)

B.lancc with oth.t B.nt ed Fineci.l h.titudo..

W
Oh Kamal FCS
EVP & Company SloehrI
First Slcurlly lslamiBanl PLC.

2.1)u

1?,r?6.169.67

22r

1.r72.88rr.621 10.201r.987.92

Gcnc.J Invcsmcnr ctc.
BiIs Purchrs.d rnd N.p!ar.d
Fix.d ,l...l. I..ludin8 Premi.cs, FuhitB ed
Fi:tucr dd l.tsglblc A!.Gt!

Non Bdking lrrcr.

11p16169.67

) ,929,954.21

jo20/J,987.92

102,921

1J1957t,449

I0.6.12,0' I

LIABILITIES AND CA?TTAI
Li.biliri(s
Ph.ment fEm Bmk! & Oth.r Findciil lr.tirurion.
D.pod.! ed orhg Accounu
A]'\'idi^ (lurcflt DcF'sits nnd Odrcr Dcposir ]\ccounrs
Nludxmbi SalioFa D.p6srll
Mu(la..l,i'Itm D.plEhs

O.hd tilblltid
Tol.l Ll.biId..
Cipttd / Sh.trholdcn' Gquity

Tor.l Sh.choldcnr Equity
To&r Urblliti.r rnd Shchold.Ei Equity

?t,906,ril'.t8 7,E9l,6y7lt5 19,2n,703.45 5p85,074p83

69,520242.64 7.629,U46,6i4 48,282,508.79 4.9n7,.1:{r,3r0

l0 2,011,915.17 J20,no9,r0r_

71,5J2,176.05 7,E50,656,541 4E921p55.45 5,05.U9E,255

3t3.947.81

171,947.83 41,040,774 306,6.18

1r.6r5,8r8
11,5?5,818

7r,906,125.88 7,EI,697,315 49,227,703.45 5,085,0?1,081

Coadn8.lt Lt.blldc. ll
Ac.cpirn.6.nd tlndo6cm.n6

lr.voc.bl. l.n.E of .(dir

Orh.r.ontin8mi lilbilitict

Ods @mnltncrr.
Dtr@cot ry crcdn! sd lhon l.o Edc tuhtcd Ta .crjont
Foead Ascrs purchrlc.l And I:oMrd Dcpon$ Phed
Uldown Norc lssumcc lnd Rcvolvins UndcMiijns rr.ilidcs
Undnn l:orhd Sondby l:rcilrics, G.dit Linca And o$c! (il

Md AIi
ng Director Shibly A n

FirEt Sesuity lllamiBank PLC Chief Executive Officer
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-
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6

7

1911884,62'

211,4t2,475

oi



Fir.t S.curity I3hmi B..k PLC. (Ofi-shor. Binking Unn)
Pro6t dd b.s A.counl

For th. y..r cDdcd 31Dccembc.202l

zo21

TISD

2022

usl)

j77,572.00

932,70r,09 1O2363,94s .171,Et5.80 3a,409,s23

Pro6t P.jd on Dcpl,sits

Ncr Invc.lm.nr In€or*
(lommissn,f,, Ex.h.qac, .nd Bok@t(
()thd OpeEting lncomc

Totd Opcndng IftomG

Srrrics 1nd Alowinccs

R6r, Td6, lnsurrncc, Eleni.ity, ..c.

L*rl Exp.ns.s

P6t:gc,S[arnp,Telccommudclrjoq crc.

Strdoocq , Prinrin& Adv6ris.,ncn$, (1c.

Dcf,r! ia.ion & r.pair ofBanlt &rel!

TotdOpcnd.gBrF.6
Pro6r bcfor. p.ovldon .nd T.xe.

l2

ll
1t,711,352.51

0 1 ,281 ,651.42)

1,285,650,r88

(1.238,161,243)

2,106,15U.71

(t.73.1,581.71)

217,559,tl60

(t79.177.08n

14

15

43,.,0t-0D

5(n,uto.m

47,48t,945

54,875,0fi)

38J82'273

2i25O

16

't7

t8

l9

53,476.38

2,602.41

302,674.4t

5,869,0311

t85,61{

55,16It,523

59,195.71

].o92.52

2,899.57

6,114,73e

u 19,448

299.517

20

2t

55E,753.26 61323,r?0 65,rE7.E0 6,733,1t4

373,947.83 41,MO,774 306,648.00 31'675'818

Provisioos fo. Iov.stm(nts includidS off-B/S ncms

P.ovisn,ls forDiminutbo in Vdu. of lnyBthcnr in Sherer

Toul profr b.folr $i.. 3'1i,947.83 41,010,774 106,64E.00 11,675,818

Ph!ision for Cuft.nr'f.\
Dcf@cd Tu l.com.

Nd profi. rter tnx.rion

Kafi]at r cS
t Coopany Secretary
S.curity l3lemiB l PlC.

373,947.aJ 4L040,7?.1 -106,618.00 __ ll6?t!1!

Md AIi

E$et
:ie
-

Dirsctor
ldamtBank pLC

Shibly Amran
Chief Executive

First

Fi,sl

9:]

Community Ban nvestmenl Ltmlefj



L'5D
A) Cr.n now. fdm Op.rarin€  ctivirirc

Pi s.ority [.lmi B.!* PLC. (O6-.hor Brnlirg Uni,
(:{h FIow Sr .m.m

Aor .h. y., .nd.d 31 D.embc. 2023

9.887,325.69

0,908,262.7t)

(53,476.3n)

(2,60211)

5{,0,000-m

t50L674.41

usl)

ii00lJ6.:12
(1,205,624.1i0)

(59,195.7r)

(3,092.52)

161.,{)

c.llr9.5n
(79,6L2E) (E,746,00E) 732,677.52 n,670,285

Inv6unot In.om. R@lpt

Ptu6! ttil in D.poriB
Fer sd ommi$ion @ipt
P.)m6t to Emplortca

Piym.ot! to Supplid
Reipt' &oo .,thE Opdrrir* A.liviri.
Pr)itdu for orhd Op.rdDg Adiviriq
Opddng Pio6. bdc .h.nA.. ln OFndn8 Ar.a. & rllbflid.r

Indt4 / @.ee) L oFatiaaA.&t ed U.lilld.r
onaek)/derac of Phcd.nt widl B.nlc & 06.' Enrn.id In$itutio.s

0ncE*)/d6lw in lnrls6.n6ti, cubmc6
(tnc@)/d@ orofid,!r*ls
Inclac/(ddtw) or Plrcn.nr ftom Brnks & odE Fiuncirl l.sdrudons

rn.li3/(dE,!G) of DcponG RGiv.d f,oo Cw,tl6
In<rc/(ddrw) ol orhs l.idiliri.s
Cah Gcn.'..cd Aom Openri.g  .Et. & Li.bixdq
Nct C-h I!0d/(OutON) fem Opcntiry A..ivi.ic.

I ,085,111.994

0,(l8?,4I,814

(5,8{9,01t)

p85,614)

5.r,875,000

{55.168J21)

2U,,t27,269

( r 22,550,sr10)

6,1r4,719)
(l r9..r48)

2725O

t299.511)

o?,fir(,0(r).C())
tz224,AtA,E

21 ,211,1\3.89

(4,060,75{.m0)

I ,l,l l,67],E0l

2,1:10.841,2r4

05,ff)0,0nD
p77!12.6u

2.i21.1(4,142

G,51r,447.86) (388,214,901) 3,173,106.76 34r,14s,269

(3,617,r3E.1{) (3%,9E0,911) 1,iOS,7U.2A 42O,EIS,5S4

B) csh oos&omlma.t s .cdvldo
(Puth*)/ s.l. of shrB sd seui'is
PlEhe of Pu,p€q', n nt Dd !4uipr..t
Nct c.th lr!0@/(oudld) aom Invgting A.dvitid

C) c{h nos eo6 6n@lig..tieiri6
R6.iprl(P.)n6, for Iarwc 6f Mud.nb. &,rd
Pmfir rtusf.rcd tu ndn opchdon

Ncl dh e in finocing rcdvi.ic.

D) 
^-d 

ii(re / (d..M) in dlh.nd e5i cquivrlds (A+ E + c)
D) l'-ffc.$ ofcrchq+ nic .hiry.r on cuh.nd 6ih.quivdcns
D (:Gh ..d eI equird.nr .i b.sinning of lh. ydr
G) C..h .od oh.qslv.ld..r cn l of tb. y..(D+E+a)

(3(r6,6411,(xr) (.)3,6y,611j) (t ltl.r96 1.11

(-l{16,648.00) ($,654,618) (181,196.14) 05,500,011)

(3,923JE6.1.)

3.921.788.14

(4yt,635529)

253U,n6
.r05.315,n3

Thc ,bovc d6iia C..h md C{h P4utsr.r!r. i.crde
cNh in llhd 0dcludins FoEign cuGtrr.!)
llrhflcc wid! D.f,shdcrh Brot qd tu ,r!sFn. U.nkG) .nd orhd Brnk

2.01 22t 1,921,?88.14 {05J15,543

tr'lt

Oli Kamal FCS
EVn t Company Secretary
Ftrl Slcurily lslamiEanl PtC Fint

S MdAIi

E

lslanl Banft pLC.

2.00 220 1,92j,',788.r'r {05,}'s,5{l

&
o{

Shibly Amran
Chief Executive Officer
Community Bank lnvestment Lrmrled



Fi6t S.ority I.ldi BaakPLC. (Ofi-shore Bmki s Unir)
Note. to thc rinanci.l Sllr.menrs

A! .r for ahc y.r cnd.d 3l Dc..mber 202-l

1.2 Prirdp.l .crn'tdo
Thc prin ipd rcdvitiB of dt. OBU c to polidc dl kind of I3ldi Sh{ih bucd .omn$dd b k ry *tuiccs t , its cqstomcs (i,mpllif,t rhc rpplicaDon

1.1 Sritu of rhc mir
Ofi{horc Bakiog Uni (OBt4 h . S.penc l,u$incsr ujt of Fi6t Sclriw l.ldi Bek Prc. Eovdcd undd fi. d.s ud sutddinrr of Bssieddh
B.nL Thc B.nk obain.d *E Otr-shorc Bdling Unit pqmis.i,o! vid. lcn!. no. BRPD lots)/744(l2q/mm4735 d .d 06 Julv, 2020. Thc Bdk
commciccd thc opcrltion of its Off{horc Bmking Unh from AuSust 06 202r. Thc unir is l@t d er R.n8e R-D Gorer,Blek #S}:0r),Plor#03,culshen
l.Dh.kr-1212

1.2.4 R€poning period
Thcr. finmci,l stal.m.nts cov.r fiom].nu,ry 0l to D.emb.r 11,202J-

Slgnifics. .c@u,ting policic! and br.i. of p!.pr.tion of itmcid .r.r.m.Dl!
r.2.r B.ri, of .ccouring
Th. t ounti.g tc.ords ofthc Off-shorc B.nkinS Unit dc mrinl,incd in USD from and rh.6noci,l stzi.mcnts ie prcpr&l Dn i soing conceh hasis

under dlc hiirori..t cGt convcntiod md io &corhn@ with Int m.tiood linmci,I Reponing stmdards (l|RS) .s issued by thc lf,sritutc oi Chan r&i
Accoutsrs of Brngl.dgh (ICAB) dd th. rcqutch.nrs of thc Bsk Coopsi4 ll..[ Ad 1991, rhc rufu! .nd rcsul2rions irsucd l,r l]^nglad.\h Bank,

fi. (.mpmi.r ,4ct I994, Bdghdcsh securjti.s and lichs8. Rules 1987.nd othrr l.es sd tules applic.l,lc in Busladesh Bant-

,.2.2 Forcign currcncy tr.nrcrion
s) roEigr @.cic. tnn.l.tion
Iocisn fficy rant.ctions .t! cooverki inn) .qui%l6t T.kr curcn.y .t th. nning dchsgr r.t$ on rhc Grpcctivc drcs of su.h Mnsa.tio.s as Ptr
IAS-21.  ssc6 rnd U.bilitics in forcrsn currclcics .s !t 31 Ds@l,cr mzl hrv.l'@ convcmi into Trka cunmcy.t lhc llcmgc ofthc prddlinii hq.inx

^.d 
sclli.g htes offic conc$ned fo.cisn cu.rcncica.t rhar d.tc s@pr ibrlane! ehh othc. b..ks 6d fif,.n.ial institutio.s" which h^vc bccn.onvmcd

pd dirc.tivcs of Bdsl2dcsh B.nk \idc its circul.. no BRPD(R) 71 7/2{X1495, d.r.d 21 Novcmbo 2004.

&rminncr!6 for outltl di.g foMld forcigo dch.nS! co r'.1! di.clord in $cac 6nrd.irl snr.tircrt! rr ttuslaEd rt contradd ar.s. G'nrhSF rr

li.lrilitid / cohmiEncnt! for lctrs of dcdir and lctt r of gu,mtE daomiMlcd in focicn cu'mciB e dpr.3&d h T.k. ttm! .r fic t s of s.hdat
n lins on lhc bairncc &tc.

c) Tnn.latlon srlru id lo$B
 s pcr p.ovisioo of IAS-21 r 'Ihc Eff..ls ot Chdg.s i. Forcjgn Erchingc R.r.s, forcign .urr.n.) tnrs.ction! r'c E nsl.red in&i TaLe ir r.rcs pB'.jlin,j

(contmctins) on Ilt. drrct of ruch E&s&tio . Thc r6ultiDg scheg. rmsriod 8.in3 .od lo$cs uinng through forcign drcrq. bolin8 rd slling

I6$.tioB .ff..1..1 o4 diffcrlnr d16 ofd'c ycir h.vc bccn rdicrcd by dcbirinS /crcnhiog dcho8. g.in or IG! ch.tgqt to pmnr md los..ccount.

1.2.3 Cr.h [o$ .t.tcmcnt
Crih fl@ st t m.nt ha3 b.cn prcped in &co.dme with thc Intcmedon.l ?\coeting Slrnd.rd'7 "C h llow St ehcnC' undcr rhc dirccr herbod or
thc i.dict m.thod s rc.omm€ndcd in thc BRPD Cirul.r No.15, &tcd Novcml,cr 9, 2009 issrcd by thc Binting Rcsulatioa & Rni.v Dcpamcnr ol
Bed.dsh B6k.

1.3 Asscc and bNis of rhct valDaiioo

t4

1.3.1 Cr.h .nd c.!h cqulvdcnr
Csh sd cth cquiv.Lntt indodc not i rnd coint on hrnd, b.lu@s lying wid' A lM urcstrictcd b.lan.$ hcld M& Btug,rd.sh llek .nd its ,gcnt Rdk
.nd b.Locc with od'6 BsI .nd 6,Eci,l Insdtudoo3 .nd highly liquid 6m.id .!5.t whi<h s subid n, inrigniEqnt ri5[ of ch,ns(s in rhcir f,t v,iu.,

-.1 e u..d by thc unir ttm.gmdt for its 3hofl-Im comgtirEnt'

1J.2 Fixcd .,tctt .t!d dcp.tci.tlotr
At requftd in PiEsrlph 43 oflsA-16 " Pr.,p.ty, Pl.nt dd F4uip.acoc', Der.cirtnr on rddjtioDl to fix.d .s*rs is .htgd fn,m rhc modrh she. rh(

.$d n.vuihhle fo. usc sd fic char8. of d(?rci.don it c4.d fDo th. Eonth yh.n thc cs.ls $ gnd our/diiplcd orltully dcpr.'ciat&1.

PtltErc@sddon

rc.cipt bNis. Comrnission .h.rs.d to cGromds on ldr^

6g

>€
-

MdAIi ShiblY mran
Chief Executive Oflicet

Flrst lslamiBrnk pLC
Conrnrun(y Bank lnvestment Lrmlle'



1.4.3 Pto6t prid .nd othc..xpcns.g
ro t.Fs of d!. prcvisioos of th. I AS ' 1 'Pr.$nddon of limci.l Std.mcoB' PbEr rnd orh.r crpcnscs .rc rc.ogirz.d on rccorl hzsis

2. Commotr c'.pcn..
a. t\pmditulc for el,dn fcca hr! not bcc! 3eprnt.ly rccounr.d fo! in rhE finrh.id st tdrots of OIIU.
b. Prcvkion for uxllion, Iovcsuncnt and off'Bdrncc ih@t it 6 hrv. rot bccn .ccoutcd for h thc ep.ste !-mr.cial St r.metrr of rhr ()Btr. tlov.vcr
dl pDvinonr h.v. ben .@unt d for in dt linucirl Sl.Emcnt of lir.t Sccuriry ls,rmi B.nk ljmilrd inr@d ofoBl:.
Zl G.n trl
r) fie ftwcid il1t.ent3 .tt pEldl.d in TrLr, {,hich ir dE Brnkl tunctiond curc'tcy. tigucs .ppdidg in dlcsc findcial sr"l(D<n$ h.rc bten
6und.d offto dl. ncr.t tT.t ,

b) A$ct!.nd li.bilitis & incom md dp.ns6 hrvc h.cn convcn d into Trkr d6..cy wcightcd.v.ngc mr. @ US$l = T.k. 100.7500 tu .t ll"
Dc@brr m8.

3t.t2.20L1

USD

31,.L2.2022

USD

l Brl.ncc sith Othcr B.nlo rd Fin&.i.I In.titurion.
ln Rmsladcsh o,lotc-3.1)
()ulsidc Baoghdesh 0\.rc-:1.2)

3.r In B.ngl.dc.h
l.ir S.cunry kbmi arnk Pla.
l:i Sdng, Islmi C.pit & InvBlrn.nt I jmir.d

3,2 Oui.idc Beql.d..h (Noffo .ccounE)
(lurcna rccounB

-FiBt Sc<unq'lslui Bd[ Pla.
othcr Bdk& finnncid l,rsrirurics

:.00 ?20

2.00 uo 3,9?.t,78E.14 .105,1t5,543

1,921.788.14 405,115,54.1

2.00

2.oo 220 l24J!!J! .r05,315,s41

,l

ii) Bills Purch$.d dd N.sotiacd (Dorc-s)

6 Fixcd 
^..€ts 

including prcmiics, Fumhurc & Int.ogible A!3.t6 .i co.r

i) Gcncr.r hvc..m.ot .tc.

I:urnituc and firturcs

Advm.c!, DcposiB..d l,rcprFcnt
Pro6t rcceiv.blc oo phccBor eidr othci bok & timci,l
P(,6t rccivahlc .D plrccmcnr wi$ DBU,FSIBL
Srocl of SEtiondy

17,976,',169.51 1,912,E44,521 N,20o,9A7.92 3,119,671,449

____!-E!15e.51 _____1,e12&,521 _____l9l0of!22l _1,]]9,67',41e

17,976,169.67 1,972$a4,621 30,2Wt9A7.92 .1,119,67r,449

P.y.bl. In.ide B.ngl.dc.h
lnliod bills pu.cha..d
P{y.blc Out6idc B.ngl.d$h
l:orci[n bills purchs.d

17J57,359.30

218.810.37

I ,948,870,183

24,014,438

20,833,914.15

936,473.71

2.1 52,080.830

967,590,619

BIl. purcha.d md dl.countcd
Pay.hlc in Bfglad.sh
l'ar^blc outsid. Ban8lad.sh

11 ,751,359 -30

218,8r0.37

1,948,870,183

24.014,438

20,8t3,r14.15

,,367 .011.7 7

2,152,080.830

961,590.619

7,455.55

1,922,49A.66

1118,247

2t0,9r4.22u

t02,927.39 10,612,091

4,9U7,4r8,t10

't,929,954.2t 211,812,475 102,927.i9 _______!,!3r,!9t

Pl.cem€nr flom 8.nk! & Othcr Fin.nci.l Inldtudons
19.5m212.68

50,(m,000.m

).112,346,6y

5.187.500,000

Md AIi Shibly (an

C href ecutive Officer

41t,2iJ2.508.79

1 ,629,446,534 .l,t.2N:,:0R.r,

x

>

s
Seq/rlty tElanl Bank pt_C

Communlly Bank lnveslmcnr 'rrrr''

erd
&lj{3#fl,F;"c,P"
llrsl S.curity rstami Bant p[C



1lt2.mz3
USD

it.t2.2023
USD

31.t2.2022

usD
31.12.2022

I'SD

9. Al-W.diah Curr.at Accourt! & Oth.r Depo.it Ac.ourr.
Al'w.dir Cuft nt D.po!it3
iUudrBba Shon Nod.e Dcp0sns

Secu.ity Deposit Rcccipt

Sundry Dcposks(9.1.1)

9ll Sudry dcpo.n.
sundry GedioB
Margin on L/c

10 Orhcr lirb idc.
Acctucd Profir ind li\pds.r P,yablc

Du t, Ildd officc

ll ConringrnrUnbilili.s
I1.1 Acc.prarcc & cndorsemcDr

8i.k r,, Back bills

2,0)19:t5.tt7 2f0,809.9{)7

65,959,9542,011,935.37 220,809,907 6:1E,546.66

U.2 Lrt.r. of gu.trrrc.
t ftcB ofF.EranEc (l.cal)
l.tr.d of g!.mne. (l:orcitd)
|orci8h cdut r g@tc.s

.3 IM.bIe Lrtcr. of crcdit.
I.ricB of.r.diG'Cah
B&k n) B.ck lcn.r or 6edn-l,cal

11.4 Bi[r For CoucdioD b.u.d By The Beol(
I:orcign Doc@cnl.5' Billi
ouN d Bi,ls

12 Invotmdt. Imom.
InLnd Doc@cotrq, RiI6 Purchdcd Grlrcisn Cu.rcff1
Riu3)
rorcisr! Docucnt q'tlitl5 l\'rch$.d (l,trcign Cuncrcy
tliU3)

1,252,921-62

665.321.04

129,421,M3

('8J?3,667

1.t11292i.26

t 70,99n.22

191t,869,553

18J67p55

Pfl,6t on brl,n.. wilh oih.. b ks if,d 6.an.i.t imtituti.ns
Pl(cmcnt wifi DBU, FSIlll.
Pofit rcccived Fom FC a..ost

3,701963.5E

6,029,167 .45

1{)6,290,503

n6t,727,07u

I,983,021.48 2t1,636,501 1 ,9r8,242.66 |)8,1,18,712

1li?.911.05 19..110,64r1

731J3133 1,068p13JE1 I ti?,91l05
11,714,352.5t t,2E5,650,18E 2,106,153.71 217,559,160

-€,2,106,15.1.?l

Shibly Am
Chief Execu

'e 
Officer

-a
-ary

Oli Kamal FCS
Evp t Conpany secretsry
Fi,it Sr.udty lrtaniEanl dC

Filst
Cunrnrunrty Bank lnvestmenl Lrnlrle

ll,7t.l,352.sl t,285,650,181r

lalami Brnk pLC





31.12.2023

USD
31.t2.20L\

I]SD

Jl.12.202?

USD
37.12.2022

TJSD

13 PROFTT PrID ON DEPOSITS
r) Mudlhba Telm DeF'sn
b) Pro6t pejd otr loc,l bank.ccouors
c) Prc6r prd oa forcign b.nk..couors

3,248,7 54.64

1.992,E96.7E

360,94\t,a22

81722O,422

t05,728.12

1.628,E51.59

t0,921.198

168,255,689

lasi lnter llmk einsrclion

16 SAIARY & A],I,OWANCES

14 COMMISSION, EXCI]ANCE AND BROXERAGE
Commissnh on I./Cs
()thcrcommis&,n

Exchang! G.in

15 OTHER OPERATING INCOM.E
Posq{. R.covcn6 - l.c,
i[is..llma,us cami.s*

500,000.00 54,875,000

11,28t,651.42 l,Z3A,$1,243 1,?t4,581.71 179,177,087

11,281,651.42 1,21E,161,24.1 1,7J4,5E1.?t ______n2p_pE7

261.E0

21.25U

?1,250

Bdic S.l.q

F I('3 Gmtril,tldon r) sulI Pn)vidcnt l:und

I7 RENT, [A)GS, INSUA.{NCII, ELEC'TRICITY ETC
Rres rnd Texes

25,1.@.',7 7

25,465.03

2.5.16.58

5.1,476.JE

2,191J5'
\794:787

219t41

5,E69,03J

6,1t4,7U'

59,t15.71 6,11"1,719

IE POS'TAG}:, S'TA.]!{P AND TT'LECOMMUNICATION E'I'C

'lelcphodc Rcrid.occ

Publi.iq and Ad!.nirm.or
Printing Md stltion.ry

l)€prccird0n on Fixcd Assc6

RGp.lE
Fumirue .nd Fixturcs

Maintljtue of Softse

2,602.41 2E5,614 3,092.52 ________1]:,lr!

I9 S'IA1'IONI]RY, PRINl'ING AND AD}'ERTISEMENT E]'C.

20 DEPRECIATION AND REPAIRS OF tsANK'S ASSE'I'S

2l O6G. E p.mc.
W ashinA od Clcd!i[8

L6?4.17
5m,0m.m

291,5?l
54,875,flX)

502,611.47 55,!6E,521 2,899.57

erd
>o
-

Shibly Amren
MdAIi

Chief ExeculXa rce,
FiI!t

9t3

ww 285.614e

290.511

Oli Kamal FCS
EVP A Conpany Secretarv
Firlr slcurit tstrlri Banl p(c.

lstani B.fi pLC. Conrmuntty BatllvGtmerrr

59,t15.?1
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EMERGING
Credit Ratin v Ltd
on ti.leca..!.nt hout. ol rtt/{

lune 26, 2024

Mr, Syed t as€que Md. Ali
Itlanaging Director
First Security Islami Bank PLC.

Ranos RD Center
Block: SE (F), Plot: 03,
Gulshan Avenue, Gulshan- 1,

Dhaka: 1212, Bangladesh

Subject: Credit Rating of'FSIB 4th Subordinated Bond".

Dear Sir,

We are pleased to inform you that EmergirE Credit Rating Umited (ECRL) has assigned the follorr{ing
ntings to 'FSIB Ath Subordinated Bond'.

'ID &mt6 Blanic kbtkuily
The long term rating is valid up b ,une 24, 2025. The rating may be changed or rcvised prior b o(piry,
if warranted by extraordinary circumstances in ttE coupon payfiEnt structur€, operatbns and/or
perfunnance of the bond raEd.

We hope the raurE will serve the intended purpe of ypur orgEnization.

Yours Sincerely,

,{'
Kazi Mohammrd Saami Alam
Chief Rating Officer

&

o$rrc I Invofe
copi6 of credit ra[ng report of FSIB 4th Subordinated Bond. :>ct

-Md AIi
Dir€ctor

First Sscuily l8larnlBank PLC'Oli Kamal FCS
EvP & ComDanv Sec'ststy
Ft:! S.t,r:it; lsla:1r Eairl PLC shibt mran

Chief Executive Officer
Communlty Eank lnvestment lrm,r,

I

Valid From valid Till Raung Action Long Term R.ating OuUook

June 24, 2025 SurYeillance-1 ArD Stable

December 07,
2023

December 06,
2024 Initial Aro Stable
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5HAMS Rangs, Hous€ - l 04, Park Road, Level- Al, A2 & A5, Baridhara Diplomatic Area, Dhaka-1 212

Phone : +880 2 222 260 9l l, +880 2 222 260 897 ,Fax:. +880 2 222 260 828, Web: www,emergingrating.com

Irl

et@

June 25, 2024



)

Credit Rating Report

of
FSIB 4th Subordinated Bond

et
>a
-

&

W
P*dffi#ili#lFr'

Md AIi

ldarn! Bank PLC

Shibly Amran
Chief Execulive Officer
C0n'ntunity Eank lnvestment Limited





EMERGING
Credit Rating Ltd

FSIB 4th Subordinated Bond
Co rporate BOnd Rati n g (Agreernent No-2023 - t2-07 -7 75go)

June 25,
2024

June 24,
20 Surveillance-1 An

Oec€mber 07,
2023

Decemb€r 06,
2024 Initial Aro Stable

. IO denotg Isbnic &bt tuadty

Date of I ncorporation

Managlng Director

Issue

Issuer

Tenur€

Fund Ananger

Trustee

Contact Analyst
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: Mr, Syed Waseque Md. Ali
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Emerging Credit Rating Ltd

CREDTT ANALYSIS

2024 Surveillance Review

FSIB 4th Subordinated Bond

Maior R.tang Factors

Strengths Expansion in operational netttrcrk
'' Complhnce wlth CRR and SLR
' Conslstent !,ear on year growtfi in the assefs portfolio
' Efficient cost management leading relafrvely lower cost to ln@rne ratio

Challenge/
Risks

investme to deposit ratio exceedi
>e,
-,

shibl mran
S seque Md Ali

Dlrector
o, r i filts€curt|y utmt B.nk pLC.

Corporate Bond

ceillng.

Rationale

Alrr

Investment to deposit ratio exceeding regulatory ceiling
A number of clienb exceeded the regulatory ceiling for investments

' Increase in fresh NPI' Unable to maintain the capital conservation buffer requirement as per the BB

Decrease in deposits portfolio

Emerging Credit Rating Limited (ECRL) has affirrned Aro (Pronounced as "Single A
Islamic Debt') long term credit rating to FSIB 4th gJbordinated Sond (hereinafter
referred to as'The Subordinated Bond" or "The Issue') issuance of BDT 5,000.00
million in nominal value. The outlook on the rating is Stable. The rating is consistent
with ECRL'S rating methodology for this type of bank and bond rating. ECRL
considered financial performance, capital base, asset quality, management
experience and prospect of the industry while assigning the standalone rating and the
possibility of likely default of the bond while assigning the bond rating. The rating
has been assigned on the basis of draft information memorandum, draft
agr€ements between the issuer, truitee and mandated lead arranger
provided by the entity ln dlscussion and the raung may significanuy
change if the covenants in those agreements are altered.

The Fourth Subordinated Bond, has received a lower rating compared to FSIB'S
independent rating. This lower rating is attributed to the subordinate status of the
bond considering FSIB'S depositrors and other senior creditors.

The rating reflects the strengths of the bank which are backed by expansion in
operational network, reductjon in reschedule investment with lower concentration in
doubtful investments along with statutory liquidity ratio (SLR) and cash reserve ratio

with a surplus amount at he year-end, and relatively lower cost to income
as opposed to last year as vvell as wide experienced of management team.

ECRL is concerned about the insuffcient capital conservation buffer in the
to risk weighted asset ft,Uo (CRAR) which is below the regulatory requirement

Bangladesh 8ank, net liquidity gap in 1-3 months and 1-5 years liquidity bucket.
significant increase in fresh Investment (NPI). a number of clients
exceeded the investments cap against cap for investments and

EMERFSiB ltn 5!bordlnrted BonO
3i,,'l :if;$jffi ,?ff ?a*,,,.



Srrmt Alsts

First Security Islami Bank PLC. intends to issue an unsecured, non-convertible, fully
red€emable, floating Rate subordinated Bond with a face value of BDT 5,000 Million
with the purpos€ of strengthening lts capital base in accordance with Bangladesh
Bank's Guidelines on Risk Based Capital Adequacl. The bord will have a tenure of 7
years, and will be redeemed in 5 (five) annual tranches commenclng at the end of
36th month from the date of drawdown. Profits on the bond will be paid semF
annually starting at the end of 6 months from the date of drawdown. UCB
Investment Umited is the arranger of the bond is Community Bank Investment
Limited is acting as the trustee.

The issuer performance, during tfrc period, total capital CIier-I and Tier-II) of the
bank stood at BDT 210,674.86 million at the end of FY2023 which was BDT 38,442.78
million in FY2022 experienced a 5.91% year-on-year growth in the period. At the
same time, the risk weighted asset of the bank increased by 7.43o/o standing at BDT
34L,455.47 milllon in FY2023. The ratio of capital to risk-weighted assets (CRAR), as
of December 31, 2023, fell to 11.910/0, frcm l2.Wo in FY2022, exhibiting the bank's
unable to maintain the minimum captal requirement includlng capital conservatlon
buffer of 12.509o set by Eangladesh Bank. It is to be noted that, FSIB was unable to
uphold the capital conservation buffer as per the Risk Based c-apital Adequacy (RBCA)

Guideline of Bangladesh Bank in line with BASEL-IU in the last four years.

As per the financial statements, FSIB recorded a moderate 7.09olo increase in ass€ts
to 8DT 659,114.06 million. In line with increase in asset base the gross investment
portfolio, the largest contributor factor in the asset book sharing 86.529o (85.260/o in

Ff 2022) a:so experienced a drent 8.57olo growth in FY2023 compared to the
previous year due to mainly increase in investment in CMSME segment and arEnging
carital financing and syndicated funds during the year. With the growth in gross

investment book, the Non- Performlng Investment (NPI) of the bank also increased
by 6.980/o to stand at BDT 22,537.90 milllon by the end of FY2023. Consequently,
higher growth in gross investment book than the growth in NPI, the NPI ratio
reduced to 3.9590 in FY2023 of total investment book compared to 4.010/o at end
2022 which is below than the industry average (6.500/0) of commercial banks
operatng in th€ Banglad€sh. However, it has been observed tha! the fresh NPI
during January-December 2023 significantly increased to BDT 2,561.95 million from
BDT 259.76 million in FY2022 indfating that the banfs fresh investments
perforrnance have been weaker comparcd to the previous year. In FY2023, requircd
provision against investment was BDT 16,869.83 million against which the bank has
maintaind provision of BDT 16,871.85 million resulting in surplus of provision of 8DT
2.02 million. However, Bangladesh Bank inspection Team (DBI-6) has cised
addiUonal provision amount of BDT 650.00 million (including provision for other
assets BDT 133.30 million and specific provision BDT 516.70 million) vide their letter
no. DBI-06/51(2)/2024-2W datd 161041 2024.

Dunng the period, the bank rescheduled BDT 2,326.43 million of investments which
was 0.35% of the total outstanding investments in that period whereas FY2022 the
rerheduled investments was BDT 5,059.42 milllon (0.959o of total investments
outstanding). Though, over the last three years the bank did not write off any
investment amount. At the end of the FY2023, the NPIs, rescheduled investment and
writtenrff together represented 4.360/0 of the investment book of the bank

adverse news stories leading to withdrawing their funds

e)
>et
-

EMERGIN
Credlt R!ting L Md Ali 'hrer E

A
e

X U tcer

Flrrt Socurlty
Oiractor
rslamlE.nkPLC.

,,r rrru rrty Bank lnvestt[tlt Limited

./compared to 4.98o/o in FY2022. However, investments to customers for more than
100/o of FSIB's total eligible capital hoh 2O.540/o of the gross investment in FY 2023
which was 22.85o/o in the same period last year indicating the bank's large

& investments to customers for more than 10o/o of bank's toEI capital has reduced from
previous year. A total of seven (Clients) investments amount exceeded the

ceiling of 150/o total regulatory equity in both FY2023 and FY2022.

The bank's deposit portfolio declined by 3.770/o lo BDT 455,195.00 million in FY
owing to in the counw due
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Exhibit

from the bank. However, deposits make up 69.050/o of bank's total liabilities and
equity base at the end of FY2023, which was 76.860/o in FY 2022. Notably, on the
other hand, the bank has not been able to keep its advance to deposit ratio (ADR)
ftrtio within the regulatory requirement of Bangladesh Bank of 92.00 o/o over the
years. In line with this, the investment-to-deposit ratio awfully increased to 118.45olo
at year-end ot FY2023 ftom 103.130/0 in FY2022. FSIB has been maintaining Cash
Reserve Ratio (CRR) and Statutory Uquidity Requirement (SLR) in line with
Bangladesh Bank requirement.

The bank experiend a notable enhancement in investment income, reaching BDT
51,950.75 milllon compared to BDT 40,235.92 million in 2022, marking a growth of
29.17o/o. On the other hand, the investment expense of the bank witnessed a

substantial increase. surging by 42,100/0, prlmarily attributable to liquidity challenges
in the sector, leading to higher profit payments on deposits which mainly limit the net
investment income/profit to rose ,nerely by 3.509o to BDT 14,009.42 million in FY

2023. However, the other operating income staggeringly soared by 132.82% to BDT
1,843.38 million in FY 2023 urhich was BDT 797.75 million a year ago which mainly
acted the key driver for the bank to grow the non-investment income of the bank
decendy by 13.430/o to BDT 3,521.55 million in 2023. ln line with this, the total
operdting income of the bank reached BDT 17,530.97 million in FY2023 witnessing a
5.360/o rise during the year as opposed to the previous year. In FY2023, the bank
increased its provision expenses by 15.?2o/o to BDT 1,993.11 million. The bank
registered an operatng profit before taxes of BDT 5,968.07 million in 2023 compared
to BDT 5,467.40 million in FY2022, which was 9.16% higher than preceding year.
Consequently, the post-tax profit of the bank rose by 10.59% to BDT 3,2.10.09 million
in FY2023.

ECRL views FSIE'5 outlook as Stable due to its cunent business position, expaMed
branch network, growth in asset base, and compliance with CRR, SLR.

t: Financial HohlighB: Fir* security Islami Bank PLc.

FY 31 Decemb€r 2023 2022 2021 2020
Total As6€ts (BDT million)
Asset Growtlr (o/o)
Gross Invesbnent (BDT Million)
Gross Invcstment Grourth (o/o)

Depocits (BDT Million)
D€posit Gmwth (o/o)
Gro6s PI Ratio (o/o)
InYestmert/ Depocit Ratio (o/o)
l{et Inyastment lncorne (BDT million)
l{et Inyestrnent Incom€ Growth (o/o)
l{on-Investment Income (BDT million)
Non-Invest nent Income Growth (o/o)
Pre-Tax Protit (BDT million)
AveraCe Profit Spread (o/o)
Post-Tax ROAE (o/o)

(o/o)
FY2O2G?OB Aata Etuactd lmm Audi@ Finaociag

Kazi M
Suni Ataro

Chicf Rering Odrt':

Eottgtog Crcdrt Ltttlg
s Shibly A an

Chief Execulive OffiFlrst

CommuRtty Bank Investment Llmite'

543.880.18
9.56

456,478.s4
9.90

469,061.87
9.41
4,73

91.39
13,023.84

14.75
1,845.26

(6.s2)
5,815.46

3.77
17,22
12.06
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659,114,06
7.09

570,286.71
8.67

455,195.00
(3.77)

3.9s
118.45

14,m9.42
3.50

3,521.55
13.43

5,968.07
1.31

13.60
11.91

6t5,487,79
13.t7

s24,79s,t5
14.98

473,046.32
0.85
4.01

103.13
13,535.28

3.93
3,104.56

68.25
5,467,40

2.53
13.65
12.09
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496,425.48
13.55

415,307.40
13.94

428,70t,52
13.83
4.39

91.90
11,350.11

14.49
1,973.91

(13.97)
4,767 .9t)

3.l6
16.70
12.1 1

MdAIi



A. BUSINESS DESCRIPTION
A.1. Company Background

First Security Islami Eank PLC. (f$B), a public limited company, was incorporatd as a bankjng
company on August 29, 1999; obtaining Bangladesh Bank's permission on September 22, iniually it
started its operation as a conventional bank on October 25 in the same year. Followed by the Inltial
Public Offering of 11.50 million ordinary shares of BDT 1,150.00 million in 2008, the bank listed with
both the natbnal bourses. Obtaining the appro,val from High Court, Finance Ministry and Bangladesh
Bank, the bank transformed into an Islamic bank based on Islamic Shari?h in 2009. The commercial
banking activities of the bank encompasses a wide range of services including mobilizing deposits,
providing investment facilitjes, discounting bills, conducting money transfer and foreign exchange
bansaction safe keeping, collecting and issuing g€rantees, acceptances and Letter of Credit - which
are offered through a network of 205 branches.

FSIB has two subsidiaries - First Security Islami Capital & Investment Limited (FSICIL) and First
Secunty Islami Exchange Ibly S.R.L (FSIEI). FSIOL is a fully-fledged merchant bank while FSIEI is

engaged in remittance business and also in undertaking and pafticipating in transactions, activities
and op€rations commonly carried on or undertaken by remittance and exchange houses. FSIB has a
510/0 stake on FSICIL.

A.2. Operational Network

The bank has been opeftlting its business through country wide network of 205 (FY 2072:2M)
branches aN 774 (FY2022: 157) sub-branches and 104 (FY2022:87) agent banking throughout the
country. In FY2023, the bank has established one n€yv b,ranch including overall 205 branches. It has
been observed mo6t of the branches of ttle bank are situated at Dhaka and Chittagong division
around. In addition, to facilitate withdrawal of money with ease by the customers, the bank has
improved its ATM booths services by installing 246 (235 in FY2022) ATM booths in total.

A,3, Market Share

The market share of First Security Islami Bank PLC. in terms of loans and advances (investments) and
share of deposit has in FY2023 compad to the previous year. FSIE'S investment and deposit posiuon
was BDT 570,286.77 milllon and BDT 455,195.00 millbn respectively at the end of Decemb€r 31,
2023 whereas Considering the banking industry as a whole, all scheduled banks'total loans &
advances and deposit were BDT 15,383,429.10 million and 77,491,322.50 million respectively at the
e{d of December 2023. FSIB represents 3.71% of market share in terms of investment and 2.060/o of
market share in terms of deposit December 31, 2023.

Figure 1: FSIB'S rnarket share by deposits Figure 2: FSIB'S market share by investments
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A.4, Products and Services

Very much like the other private commercial banks, FSIB provides all kinds of commercial banking
services as well as various deposit and investment schemes. Differenuating it as an Islamic bank
followed by the approval on lst January 2009, the bank now offers all its products and services based
absolutely on Islamic Sharihh. Along with the basic Islamic banking products and services, to keep
pace with the compeution, it also has Online banking, SMS banking, Mobile banking, Remittance
services, ATM banking, Locker service, Utility bills payment, e-Government Procurement facilities
under its prcduct portfolio. Bid bond/bid security is also issued at the customers' request. It is also
posed to extend VC facilities to its importers/exporters through establishment of correspondent
relahons and Nostro Accounts with leading banks all over the world.

A.5. Shareholding Structure
FSIB'S authorized and paid up
capital stmd at BDT 30,000.00
million and 11,506.09 million
respectively at the end of year
2023. Total number of ordinary
shares outstanding as on December
3t,2023 was 1,150,608,933 of BDT
10.00 each; of which 46.370/0 W
general public, 30.17olo was held by
the sponsors/directors, 22.2LVo by
financial anstituuons and 1.25olo of
shares are hold by foreign investor.
It has been observed that, foreign
investments concenh?tion have

Figure 3! FSIB'S Shareholding Structure

fixed income securities and capital market and expansion of loan portfolio.

A. ure of Subordinated Bond and Terms
Structure of Subrdinat& fund and Terms

Issue FSIB 4th Subordinated Eond

of the Issue Unsecured, Non-Convertible, Redeemable, Floating Rate Subordinated

i Bond

Issuer First Security Islami Bank PLC

Purpose To raise "l'ler-2 Capital throuqh issuance of FSIB Subordinated Bond in
order to its capital base in accordance with Bangladesh
Bank's on Risk Based I Adequacy (Revised

ramework

Shareholding Structure

r.2s%
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been decreasing over the last four years.

A.6. Subordinated Bond Issuance Objective

The proposed issue of subordinated Bond is to strengthen its capital base in accordance with
Bangladesh Bank's Guidelines on Risk Based Gpital Adequacy (Revised Regulatory Gpital Framework
in line with Basel III). The proposed bond issue will allow the bank to enhance its capital strength and
continue to grow its balance sheet in the future years. The proposed bond will qualify as part of
FSIB'S Tier-2 capital and will help maintain healthy capital adequacy ratios in the next few years.
Besides, the BDT 5,000 million fund will be used for undertaking investment and general business
activiues of the bank lncluding investment in U€asury, other fixed income securities and capital
market and expansion of loan portfolio.

The pmpos€d bond will qualify as part of FSIB'5 Tier-2 capital and will help maintain healthy capital
adequacy rdtios in the nen few years. Besides, the BDT 5,000 million fund will be used for
undertaking investment and general business activitiL5 of the bank including investment in treasury,

r Spoosors/Directors
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Trustee

Issue Size

Profit Payment
Frequency

Repayment Schedule

&

Late Payment

UCB Investment Limited

Community Bank Investment Limited

BDT 5,000,000,000 (Five Thousand Million)

(Subject to Regulatory appmvals)

Tenure 7 years from the date of issuance

Face Value BDT 1,000,000 (One Million) Per Bond

Minimum Subscription BDT 1,000,000 (One Million)

Total Bonds to be issued

Referenc€ Rate

Institutional investors, high net-worth individual investors and as per

the Regulatory appro/al

Private Placement on a best effort basis

Profit Rate

Reference Rate + Pmfit Margin

The average of most recent month's published highest Term Deposit
profit rates in 6 months tenor of all Islamic Banks (except foreign
Islamic Banks and Z category Islamic Banks) to be applied semi-
annually as published by Bangladesh Bank on the Quotation Day

(*subiect to market condition and regulatory approvals)

Semi-annual profft payment starting at the end of 6 months from the
date of drawdown

Face Value (principal) redemptlons will be in 5 (five) annual tranches
commencing at the end of 36th month from the date of drawdown rn
the following manner:

Month Redem

3601 20.00/o

20.00/o

20.00/o

72'n 20.0o/o

84d1 20.00/o

The Bond is non-convertible and not-Gllable in nature

According to the laws of Ba

The
high

Issue lpaya la ment penalty of 7o/o p.a. (two per cent)
and b€ payable on the amount not paid

t
9!t

l3
CI
IE'a

Ail
hibly Am

FI'st

Arra

Common Legal Counsel

Nature of Instrument

5,000 (Five Thousand) nos.

Investors

Mode of Placement

Yield to Maturity / Rate
of Return

Profit Rate

Five (05) business days before the first day of any period for which

3.00o/o p.a. (*subject to market condition and regulatory approvals)

Quotation oays

Profit Margin
is to be id

Call Refunding,
ConYersion Features

Tax Feature
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Description of Collateral
Security and Type of
Charges to be
Created Against the
Issue

Listing

Rating Trigger, if any

)

on the due date u till the date of actual payment

Unsecured

As per the consent letter of he BSEC

Transferability / Liquidity Freely trdnsferdble in accordance with the provisions of the Trust
Deed

Credit Enhancement Not ble

"BBB" in long term and ST-3 in short time
tsu to approval)

Otherc, if any Risk Premium:

In case of a downgrade of credit rating under surveillance rating, Risk

Premium to be added as under:
lssue Ratinq

BB o.zso/o

B 0.50o/o

0.75o/o
D . 1.00o/o

Risk Premium to be added

lr subject to regulotory opproyo\

Governing Law The Bonds are govemed by and shall be construed in accordance
with the existing laws of Bangladesh. Any dispute arising thereof shall
be to the of courts of

A,8. Repayment Schedule

As per BASEL III guideline, the Bond is Subordinate in nature as the instrument is subordinated to
deposits and other liabllities of the bank. It implies that the claims of the subordinated debt holders
will be junior to the claims of the depositors and the other creditors. The bond will be unsecured. The
bond is redeemable as per Repayment Schedule.

Exhibit 3i Schedule
Balance in BDT

End of 1$ 000 000 000

c

1
2

4
5

r 5

5

4
3

2

I

000 000 000
000 000 000
000 000 000
000 000 000
000 000 000

0

erwf
!=t
i-

al FCg

i, . .l

o3nY SeselEry
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Shiblt Amran
Chief Executive Office
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No, Year Repayment in 8DT

3 1 000 000
End of 2d
End of 3d
End of 46 year 1,000,000,000
End of 56 year 1,000,000,000

)-/^/6 End of 6s year 1,000,000,000/7 End of 7s year 1,000,000,000
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B. FINANCIAL RISK ANALY$S
8,1. Capital Adequacy

Exhibit 4: Selected indicators of FSIB

FY 31 De€€mber 2023
I Tier-I Capital (8DT Million)
Total Capital (BDT Million)
Total Risk WeighH Assets (BDT Million)
Tier-I Ratio (o/o)
CRAR (o/o)

29,560.84
40,674.86

347,455.47
8.66

11.91

26,r105.81
38,442.78

317,842.18
8,31

12.09

24,239.74
36,262.61

300,571.69
8.06

12.06

21,096.19
34,722.92"

286,781.50
7.36 ,

12.11
FY2O2O-2023 bb Enracd fran Aadi@ FindDcials

As per the regulatory requirement directed by the Bangladesh Bank under the Basel - IU, every bank
has to maintain a minimum capital requirement with capital conservation buffer of 12.500/0 in total
from which minimum required TierI capital ratio of 5,00o/o.

During the period, total capital Cfier-I and Tler-II) of the bank stood at BDT 40,674.85 million at the
end of FY2023 which was BDT 38,442.78 million in FY2022 experienced a 5.91V0 year-on-year growth
in the penod. At the same time, the risk weEhted asset of the bank has seen a growth of 7.43o/o

standing at 8DT 341,455.47 million by FY2023. The rauo of capital to risk-weighted assets (CRAR), as
of December 31,2023, was 11.910/o, which ficrms the basis of the bank's capltal. The bank's unable
to maintain the minimum capital requirement includlng capital conseNation buffer of 12.500/o set by
Bangladesh Bank. It is to be noted that, FSIB was unable to uphold the capital conservation buffer as
per the Risk Eased Capital Adequacy (RBCA) Guirleline of Bangladesh Bank in line with BASEL-III in
the bst four yeac.

Though, Uer-I capital increars€d by 11.950/o, mainly due to an increas€ in statutory reserve, paid-up
capital, and addition capital. Tier-I capital grev{ at a higher rdte than risk weighted assets that
eventually improved the tier-I rdtio of the bank ftom previous year.

Figure 4: Capital M€quacy Position of FSIB
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8.2. Asset Composition & Trends

Exhibit 5: Selected Indicators for FSIB
FY 31 December 2023 2022 2021 2020
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In ttle period, the bank's asset book stmd at BDT 659,114.06 million, representing a healthy growth
of 7.09/o in FY2023, while a 13.170/6 grolvth rdte was experienced by the bank a year ago. In the
assets portfolio, the bank's gross investments were BDT 570,286.71million as of fiscal year end 2023,
which was BDT 524,795.15 million in FY 2022. In FY 2023, the gross investment shares 86.52V0
(85.260lo in FY 2022) of bank's total assets porfolio. Subsequendy, cash in hand, including foreign
currencies, along with Bangladesh Bank's balance share of the second high6t (5.120lo in F\ 2023,
which was 6.050/o in FY 2022) of the bank's ass€ts portfolio. In the recent Ume period, the bank's
disbursed few lnvesitments in different sectors through working capital financing & syndicated
financing along with increased of investment profit rate in this period pull up the gross investment of
the bank. Meanwhile, investments in shares and securities contributed lo 4,77o/o of the total assets of
the bank, followed by money at call and on short notice (1.980/o), fixed assets (!.02o/o), other assets
(0.990/0), and balances with other banks and FIs (0.20V0).

8.2.1. Asset Quality
The general investment of the bank stood at BDT 567,930.71 million as of December 31, 2023, with
an increase of BDT 46,637.93 million, witnessing 8.95% growth over December 3t, 2022.In FY 2023,
the bank invested BDT 526,242.69 million in BaFMurabaha and Quard modes, compared to BDT
481,337.21 million in FY 2022, In addition, the investment in Hire-Purchase Sirkatul Meelk has
reached BDT 41,59.53 million, which was BDT 39,857.53 million a year ago, reQisterine 4.36V0
growth. However, in comparison to the prevlous year, the bank has decreased its investment in the
Bai-Salam mode.

FSIB has mosuy invested in Bangladesh Govt. Islamk Investment Bond furtrcr more BDG Investment
Sukuk, (Ijara Sukuk). In additon, other investment of bank e.g. investment in Mudaraba Perpetual
Bond, investment in Green-Sukuk are hold maJor portion of investment. In FY 2023, investment in

and securities portfolio of the bank rose to 4.70o/o, or BDT 1,232.02 million, to BDf 27,467.45
lion where the growth rate of investment in the previous year was negative 8.70olo.

Indicators of FSIB
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The non-performing investment (NPI) of ule bank increased by 6.9890 and stood at BDT 22,537.90
million by the end of FY2023 which was BDT 21,067.08 million in the preceding year. Among the total
non-performing investment 51.90o/o are classifled as bad loss, 18.850/o as doubtful and the remaining
19.250,6 as su&standard. In addition, fresh NPI during January-December 2023 stood at BDT

2,561.95 million which was 8.860/o higher than previous year, where the fresh NPI was BDT 259.76
million in FY2022. Trend wise, the bank has larger dependency on the bad loss investment in its non-
performing investment over the yeaB. In terms of asset quality, the Bank's impaircd investment (NPI)
ratio remained at 3.95o/o of total investment book compared to 4.0190 at end 2022.

In FY2023, .equired provision against investment was BDT 16,869.83 million against which the bank
has maintained provision of BDT f6,871.85 milllon resulung h surplus of provision of BDT 2.02
million.

Figure 6: Selected tndicrtors of FSIB
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8.2.2 Investment Diversification and Concentration

B maintains a diversified portfolio with concentration in different sectors of the economy including
trading, and lmport etc. reflected by its sector wise investments.

perlod, the bank's sectors wise concentration shows that investments portfolio was
by wholesale trading (35.060/0) followed by others (43.480/o) others-import (3.59o/o),
ing-residential and commercial building 360/o and readymade garments-Export (4.47 o/o).

raphically, only 3.91olo of the bank's
investments are in urban areas.
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8.2.3, Performance of Rescheduled Investm€nt and Written-off Investment

The rescheduling investment stood at BDT 2,326.43 million at year end 2023 which was around
0.350/o of asset portfolio. In the time period (April 2023 to lune 2023), banfs rescheduled BDT

1,163.13 million which was the highest growth tlEn the rest of the quarter. Though, over the last
three year the bank did not write off any investment amount. At the end of the FY2023, the NPI5,

rescheduled investment and written-off together represented 4.36V0 of the investment book of the
bank compared to 4.980/0 in FY2022.

8.2.4. Large Investment Exposure

In the period. investments to customers for more than 10% of FSIB'S total eligible capital hold
20.949o of the gross investment in FY 2023 whkh was 22.85% in the same period last year. Bank's
exposure to large investments to customers for morc than 10o/o of bank's total capital has reduces
ftom the previous year. Notably, the sum of total investment (bo$ funded and non-funded) to each
customer exceeding 1090 of total capital of the bank as at 31 December 2023 has reached BDT
117,152.00 million with 63 customers from BDT 1f9,896.40 million with the same customers in
FY2022. Convecely, the total outstanding of top 30 investment (funded and non-funded togeth€r)
has reached to BDT 150,731.00 million FY2023.

5. Off-Balance sheet exposure

Total nce sheet exposure of the bank stood at BDT 23,655.87 million in FY2O23, a decrease of

')?

BDT 42,861.99 million in the previous year. As a percentage of total assets, the off-
) in FY2023 representing lower exgnsure. FSIB'S off-
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Figure 7: Selected Indicators of FSIB
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8,3.1. Fund !/lanagement

Total deposit of the bank stood at BDT 455,195.00 million as of Decemb 31, 2023 which was BDT
473,046.32 million as of December 11,2022. The maFrity of a bank's funding comes from its deposit
base which ls then aided with capital, financial instruments, interbank liabilities and other
uncrtegorized liabilities. Deposits make up 69.060/0 of bank's trobl liabilitles and equity base at the
end of FY2023, with interbank liabiliues accounung for 20.42Vo followed by uncategorized other
liabilities (5.0lyo), equity (3.82olo), subodinated bond (0.77Vo), and perpetual bond (0.910/0).

The deposit base of the bank consists of @.149b term deposits and the rest is covered by current
depcit, savings deposit, and bills payable in FY2023. As at end December 2023, the bank's
investment-to-deposit ratio stood at 118.45olo at year-end. According to Bangladesh Bank's directive,
the c.eiling for investrnent to deposit ratio is not more than 92,00% for Islamic banks and 87ok for
C,eneral Banks where the bank was exceeding the celling for the investment-to-deposlt rato in the
review period.

Figure 8: Selected indicators of FSIB
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8.3 Liquidity Management

maintaining Cash Reserve Ratio (CRR) and Statutory Liquidity Requirement (SLR) in
ladesh Bank requirement. As per Bangladesh Bank's regulatory requirernent statutory

(SLR) of 13.000/o and cash reserve rauo (CRR) of 4.009o are to be maintained by
ks operatinq in Bangladesh while SLR is 5.50% for Ishmk Bankng.

maintained statutory liquidity reserve (SLR and cash reserve ratio (CRR) in a satisfactory
reserve surplus. At the end of FY2023, themanner as per Bangladesh Bank requiremen

bank has reported surplus of BDT 10,003. BDT 2, 2 million against the CRR nd
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The asset and liability matunty profile of FSIB indicates deficit in net liquidity in up to one month, 1-3
month, 1-5 years bracket, and shows positive net liquidity other brdckets. In the financial period, the
asset and liability maturity profile of FSIB indicates net liquidity surplus of BDT 25,190.87 million.

8.4, Earning Trends and Profitability
Erhlbit 7: Selected Indicato6 of FSIE
FY 3l Dec€mb€r 2023 2022 2021 2020
l{et Inv6tment lncome (BDT Million)
Net Investrnent Inconle Growth (o/o)
Non-Investment Income (aOT Million)
Non-Invest nent Income Growth (o/o)
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In the fiscal year 2023, the bank experienced a notaue enhancement in irwestment income, reaching
BDT 51,950.75 million compared to BDT 40,235.92 million in 2022, marking a growth of 29.72o/o.
However, the investment expense of the bank wihessed a substantial increase, surging by 42.100/0,
pdmarily attributable to liquldity chalhnges in the sector, leading to higher profit payments on
deposits, ConsequenUy, the net investment income/profit demonstrated a modest improvement,
rising by 3.509o to BDT 14,009.42 million in FY 2023.

In the review year, the bank's exchange gain, including galn from foreign cunency and commission,
along with other fees and drarges, dropped b BDT 727.08 mlllion in the period. Though, the income
on investment in shares and securities, other income and bords irrcreased slgnificantly, which led to
BDT 2,794.48 million in investment income in FY 2023. Thus, healthy growth was achieved in the
bank's non-operating income at 8DT 3,521.55 mllllon in 2023 compared to BDT 3,104.56 million in
the prior year.

Figure 9: Sdected indicatoB of FSIB
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compad to BDT 5,467.40 million in 2022, whkh was 9.16010 higher than preceding year. In line with
that, the bank's post-tax profit of the bank rose by 10.590/o to BDT 3,240.09 million in FY2073
compare to BDT 2,929.91 million in FY 2022. Furthermore, cost-toincome ratio moderate as the
operational lncome increased while conbollang operaung expens€s. In the re\riew period, the cost-to-
incorne rauo reduce to 54.59e/o in fY 2023, compared to 56.750lo in the prior year it means that costs
are rising at a lower Glte than income.

Figur€ 10: Sehcted rndEato6 FSIB
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C. Issue Related Risks
C.1. Market Risk

Market risk pertains to the potenual for financial losses resulting from various factors that influence
the overall performance of financial markets. It specifically involves the risk of losses in both on aM
off-balance sheet positions caused by changes in market prices. This risk arises from fluchjations in
various market variables, including interest rates, exchange rates, and the availability of liquidity from
lenders or depositors, and the prices of securiues on the stock exchange. In the context of Islamic
banking, the primary market risks are associated wlth profit rdte risk, equity and commodity financing
risk, and foreign exchange risk.

when it comes to Islamic Subordinated Bonds, market risks can be attributed to uncertainties
sunounding redemption, profit rate fluctuabons, and pncing. Furthermore, bonds, by their nature. are
exposed to multiple sources of risk.

The Mudaraba Rate, which repres€nts the profit rate structure, can shift and vary in different ways.
Issuers might face defaults due to sector-wide challenges or individual credit issues, It's worth noting
that the bond market particularly the Islamic Bond market, is relawely new in the context of the
Bangladeshi economy, and the conventional bond market is still in a developmental stage.

In the conventional financial system, fixed ln@me securities play a significant role in capital rlsing. In
the Islamic Capibl & Money Market, bonds are expected to serve a similar purpose, offering a flxed
rate of return profile while adhering to Shan?h-compliant prlncides by eliminating features like
uncertainty (Gharar), interest/usury (Riba), and gambling (Maisir).

less, the debt instrument issued by FSIB is susceptible to both market-related and company-
s. All investments that balance risk and potential return are evaluated as higher-rated

t5. The balance b€tween risk and refum varies based on the type of investment, the issuing
of the economy, and the stage of the securities markets. It's important to note that

ated with public trading in the s€condary market is eliminated, as this particular
will not be publicly determine appropriate pricing

these instruments, ECRL a is that consid
in stru men t- speciRc risks.
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C.2. Profit Rat€ Risk of the Bond

Profit rate nsk affects bond valuation as it results from fluctuations in the absolute level of profit
rates, which can lead to charEes ln the investment's worttl. The prcfit rate is determlned by adding
an extra profit rate to the berrctrma* rate, where the benchmark rdte is the semiannual Mudaraba
Term Deposlt tront rate offi S the lssuer over a $x-month peri(r. If marl(et interest rates/profit
rates increase during the term deposit period, it nEy result in a bond yield lower than the benchrnark
rate, and conversev, ff rates decrease, he bond leld may exceed the benchmark rate. Ils im@rbnt
to note that therc are no upper or lower limits to tte F,Iofit rate, meanlng that the bond's profit rate
will consistenw exceed the rates of deposlts with simllar maturities.

D. COMPANY SPECIFIC RISK ANALYSIS
Risk is an integral part of financing business and hus every ffnancial hstltutlon ls exposed to rlsk of
different type and magnitude. So, the prime r€sponsiulity of every nnancial instih ion is to manage
its risk such that its retum from business can be maximized. As a prudent and responsible financial
insutution, the C-ompany attaches top priority to ensurlng safety and security of the finances that are
being extended .

Risk Management for FSIB is pedormed at varbus leuels of the bank. By formulating policy regarding
profit rdte, market, lhuidity, cunenc-y, opeftrf(nal as erell as in\€stment risk. FSIB manages its
business risks and alms to miugate tlem.

O.l. Investsnent Risk

Investment risk refers to trle risk that a bon&ver ryill defdult on any ty?e of debt by falling to ,nake
required payrn€nts to the bank. The risk is prirnarily that of the lender and includes lost principal and
interest, disruption to cash flows, and increased collection cosb whidr is a one of the malor risks
iaced by the bank. The fadors int@lved here may be Bte unwlllingness of the counterparty as ryell as
adverse economic conditon. To addr€ss the risks, FSIB follows a guldellne on Investment Risk
Management which has b€en prepared in the lEht of broad gukJelhes provided by Bangladesh Bank
for the bankng industy.

D,1.1. Investm€nt Risl Manag€ment

A systematic Investrnent and risk ass6srnent should be conducted prbr to granurg of inv€stments,
and at least annually thereafter for all Faciltties. The Investmmt personnel define and minlmize
potential risks associaH wlti an Irvestrnefit so as to secure retum of money together with the
appropriate charges for use of the money. The Inestment Rjsk Management sysEm practice in FSIB
depends on the following areas such as:

D,1.2 lnyestmsrt Adminislrauon Proc€ss

The core objectiyes of the Investment administration are to sepaGte documentation and
disbursement activity from Invesunent approval ryocess and to ensure discidine in Investrnent
management. It ls important in ensurhg ttEt proper @umentaoon and approvals are in place prior
to the disbursem€nt of investment Fadliues. FSIB has segregated the ofncers/ executives lnvolved ln
investment activitig. The bank has Investment adminlstauon department whidt is responsible for
rnonitoring clients' repayment t"ck records and ensure fiollow up and recovery. Besides, ule
investment functions of the bank have been segregEH ln the area of Business
DevelopmenvMarketlng, Investment Mminlstrauon, Investment Documentation and investment
Recovery.

D,1.3 lnvestment Monitoring

To minimize Investment losses, rnonitorirE p.ocedures and systems should be in place that provides
an early indicatbn of the deteriorating financial health of a borrower. FSIB has speclfic guidelines,
concentrdtion limiB of exposure to indusHes ard geographles are set through observlng rnarket

9end to identify the core investment risk. The bank's lntemal control and compliance wlng and
6hari'ah Muraqibs incbpendendy \€dry the compliance with approved lnyestment guidelines,

ines and operabonal
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D.2. Market Risk

Market risk refers to the risk of losses in on and off-balance sheet positions arising from movernents
in market prlces. It arlses due to change indifferent market variables like profit (interest) rate,
exchange rate, avallaullty of liqukJity with the lenders/ depositors, prkes of securities in the stock
exchange. The risk arising from market risk factors stlch as profit rates, foreign exchange rates, and
equlty prices have been discussed below:

D.2.1, Investment Profit Rate Risk

Investment profit rate risk is the potentEl impact on Ule bank's eamirEs and net asset values due to
changes in market profft rates. The Asset uability committee (ALco) of FSIB is the main body which
lmks after and monitors investment profit rate suuchlre. The commlttee also evaluates any market
rlsk that arises from the regulatory pressure thus reducing the profit rate. Mor€over, ALCO committee
is always watchful to adverse movement of the different market variables.

D.2.2 Equaty Financing Risk

Equity financlng risk ls defined as loss due to chanSe in market price of equity held by the bank. FSIB
has siqnillcant amount of investment in equity porUolio with majorlty of quoted shares and very small
investment in unquoted shares. To measure, identify and redue this kind of rlslq the bank practicing
rnark to market valuation of the share lnvesfiEnt portfolios which was reflected through ttle bank's
balance sheet as provislons for diminufon ln value of hvestment ln shares.

D,23. for€ign Exdrange Risk

Foreign exchange risk is the risk cunent or prospective risk to eamings and capibl arising from
adverse movemenB in curency exchange rates. ltlanaging foreign erdlang€ risk invorvC prudently
managing foreign currency po6itiofls in ord€r to confol. wlthh set pararneters, the lmpact of changes
ln exchange rates on the financial position of the bank. FSIB adopted foreign exchange risk manual
and investment guideline of Bangladesh Bank to klentify and combat the foreign exchange hsk.
Branch-wise target is allo(ated to increase the lmport and export \/olume as the bank is highly
involved with export and import oriented buslness.

D.3. Operational Rjsk

Operauonal risk is the potenual loss arising from a breakdown ln company's systems and procedures,
intemal control, compliance requirements or corporate govemance practices that results in human
enor, fraud, failure, damage of repubtixls, delay to perfom or compromise of the company's
interests by employees. These may arise due to tumor/er of fained staff, risk of insider dealing,
leakage of sensitive information. shortcoming of orgBnizational stsuchjre, risk of falling in credit
rating, money laundering, changes in statubry rcquirement as well as technological obsolescence.
The Shari?h coundl observes all the operational ac0vlBes of the bank,

D,3.1. Information & Communkatlon T€.trnology Rlsk

The banking industry o/er fie years has con:istenuy relied on modem technology. rrcreased reliance
on the ICT sector has $mihdy spawned risk aspects as well, Data & relevant technology structure ls a
cosuy value added proposition for the bank b rneet the dallenges of bu$ness competency & service
hvel excellence. Altho'Jgh the bank has Disaster Recovery site but lt is not phced in significant
geographical distance from Oata Centre. Some weaknesses were detected by Bangladesh bank on
ICT department of FSIB. Still Ele bank has no risk assessment and mltigation process for yarious ICT
risks. The bank has no mobile bank ng policy for its operduon.

D.3,2. Information & Communicadon Technology Risk Management

In order to ensure protection of crilcal fT assets from unauthorlzed access, modificauon, disclosure
nd destruction FSIB has already taken initiatives, which Efeguard the profit of custorners. In the

context bank is implemenung a core banking softriare ( Ultimus) ensuring adequate security. To
sensiuve information of core ban and other the event of any

, FSIB has implemenH a disaster
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D,3.3. Internal Control and Compliance

To miugate operauonal rish money laundering & tenorist financing risk, circumvention or over-
riddirE the internal mntrol pmcedures, Intemal Audit, Board Aridit Division & Central Compliance and
ICC Division are carrying out regular audit & inspecdon of the function of the branches and division of
head office.

With the prime objective to perform in a better height thror,gh the use of iE resources, FSIB follows
"Intemal Control and Compliance guidelines" which is approved by the central bank, i.e. Bangladesh
Bank. Operational loss arises for the cause of enors and fraud due to lack of intemal control and
comdiance. To ensure that sound monitoring system is daced inside the organization, Audit
committee has been formed. Internal Control and Compliance Division undertakes periodical and
special audit & inspection of its branches and departments of Head Office for reviewing its operation
and compliance of the statutory requirement.

D,3.4. AnU-Money Laundering Policy

Anti-Money Laundering risk is defined as the loss of reputation and expenses incurred as penalty for
being negligent in prevention of money laundering activiti€s. FSIB idenufied the money laundering as
one of its core risk areas and has been makng all out efforts to prevent money laundering. For
mitigating the risk, the bank has a deslgned Chief Anti-Money Laundering Compliance Offcer
(CAMLCO) at Central Compliance Unit urder Anti-Money taundering Divlslon. Head Office, who has
suJficient authority to implement and enforce corpo.ate wide AML pollcy and who is direcuy reporting
to the Senior Management and Board of Directors.

D.3.5. Litigation Risk

Litllation risk is also induded in operation risk modeling. It is regarded as the individual's or
company's likelihood of getting bken to court. Int/estrnent Monitoring and Recovery Division of FSIB
is entrusted with handling of litigauon risk. The unifs main function is to recognize potential losses
from litigation risks at an early stage and to devise solutions for reducing such risk and establish
necessary provisions,

D.4. Liquidity Risk

Uquidity risk is he potential for loss to a bank arlsirE from either iE inaulity to meet ib obligations
as they fall due or to fund increases in assets without incurring unacceptabb cost or losses. Liquidity
risk arises when the cushlon pro\rided by the lhultl ass€ts are not sufficient enough to meet maturing
oHigations.

D,4.1. Liquidity Risk ltlanagement

FSIB possesses a comprehensive and conservauve set of liquidity and funding polici6 to address both
firm-specific and broader industry/ market liquidity events. Their principal objective is to create a
well-capitalized firm with a strong lnherent abillty of their core businesses to continue to generdte
rgrenue, even under adverse circumshnces.

D.4.2, Asset Liability Management

FSIB'S Asset Uability Committee (ALCO) is entrusted with the responsibility of managing short-term
and long-term ass€ts and ensuring adequate lquidity at optimal funding cost. The primary objective
of Asset Uability Commlttee (ALCO) is to monltor and avert significant volaulity in Net Investment
Inco e, investment value, and exchange eamings for the purpose of taking future action plan for

profit of the obligation. The treasury department of the bank is responsible for Asset Uability
nagement (ALM). But the overall performance of the ALM hasn't been reviewed by BoDs annually
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of risk with stress testing to ascertain the reacfron of the bank under a set of exceptional but
plausible assumptions through a series of battery tests.

E. MANAGEMENT AND OTTIER QUALITATIVE FACTORS
E.1. Corporate Governance

Aligned with the regulatory requirements and guidelines set by the Bangladesh Bank and Bangladesh
Securities & Exchange Commis$on (BSEC), nrst Security Islami Bank PLC maintains adequate and
high corporate govemance standards. The corporate governance system in the bank is designed to
ensure bansparency and accountability at all l€|\/els in doing business. It also ensures that duties and
responsibilities are appropriaEly segregated between the 8oD and management to provide suffcient
check, balance and flexibility for smmth business operation.

E.1.1. Eoard of Directors

The Board of FSIB comprises with twelve Directors including three Independent Diredors. The Board
of Directors is responsible for proper governance, which includes setting out companyt strategic
aims, providing the necessary leadership to implement such aims, supervising the management of the
business and reporting to shareholders on their stewardship. The Board is collectively accountable to
the company's shareholders for good goverEnce to facilitate effcient and effedive management in
order to deliver shareholder value over the long term, within appopriately established risk
parameters.

The Board of Directors of FSIB is head€d by Mr. Mohammed Saiful Alam, the Chairman of BoD. The
8oD also has a Vice Chairman, three directors, four nominated directors and three irdependent
directors. The members of the BoD can broadly be described as buslnessmen who hold
directorship/owrErship interest in a variety of sectors including bank, NBFI, insurance, brokerage,
metal, cement, t€nsport, power, medical service, real estate, garments & textile etc.

E.1.2, Board Meungs
The meeungs of the Board of Dir€ctors of FSIB are normally held at the registercd Corporate Head
Offce of the Company. The meetings are heE frequently, at least once in a quarter, to discharge its
responsibilities and functions as mentioned above. The meetlng is scheduled well in advance and the
notice of each Board meeting is given in wriung to each Director by the Company S€cretary. During
FY2023, there were 11 meetings conducted.

E,l.3. Board of Directors Committ€es

There are following three sub-committee of the Board of Directo6:

Execuuve Committ€e3 CurrenUy the Executjve Commlttee of the FSIB consists of 05 members of
the BoD ard is chaired by Mr. Mohammed Saiful Alam. However, the committee takes decision on
emergency matters as and when required ard assists the BoD to fulfill its responsibilities such as to
s€t obi€ttives, strategies and overall business plans for effective functioning of the bank. During
FY2022, there were 09 meetings conducted.

Audit Committ€e: The Audit Committee of FSIB is comprised of 3 members of the BoD and is
convened by Mr. Mohammad Masum Kamal Bhuiyan who is Independent Director of the BoD. This
ALldit Committee acts as a bridge among the BoD, Executive Authority, Depositors and Sharehold€rs
etc. The committee reviews the financial reporting process, the system of intemal control,
rnanagement infiormaton system, risk management, intemal & external audit reports, audit process,

/tompliance with laws and reguhtons and bank's orun code of business conduct. During FY2023,

Committee was formed in
mmed Abdul Maleque as the
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E.2. Senior Management

The strategic management activities and overall business operatrons of FSIB are supervised and
dirccted by the Managing Director, Mr. Syed Was€que Md. Ali, who is an eminent banking personality
having extensive and immense experience in banking.

Management Committee (HANCOM): MANCOM of FSIB compris€s of senior membeE of the
management headed by the Managing Director of the bank. Head of HRD i5 the memb€r secretary of
the committee and Head of ICT division, Head of BCS, and Head of IC&CD as well as two AMDS and
two DMDS are the member of the committee.

Aaret Liability Committee (ALCO)I As per treasury department is primarily responsible for Asset-
Liability Management, ideally fte ALCO is headed by the Managing Director and the committee
consists with 13 members. This committee prime roles and responsibilities are to manage liquidity &
profft rate rlsk of deposit and lending, urderstanding the market dynamics and risk elements involved
within the buslness, assuming money market acuvities and last but not least complying banfs
statutory obligations with the local Central Bank regulations

Investment Committee (IC)r First Security lslami Eank PLC. also has an Investment Committe€
whose primary function is involved with detailed re\rieyv and scrutiny of the investment proposals for
onward submission to the Board of Directors.

Shari'ahBoard: The Shari'ah Board of FSIE comprises of I members aM is chaired by Professor Dr.
Mohammad Gias Uddin Talukder. The courKll is mainly responsible for reviewing different operational
issue, giving independent opinion based on Islamic Sharihh, providing necessary guidelines, raising
awareness about the Islamic banking among the employees and dients etc.

E.3. Human Resource Management

FSIB has a separate policy of recruiting the best professional and implement programs to develop and
retain high quality employe€s. As on December 37, 2023; the banl(s human resources base expanded
to 5,324 at the end of year. During the year FY2023, the bank recruited 70 employees, Promoted 5
employees and 3 employees reured and 107 employees resigned from the bank. Moreover, FSIB has
invested a great deal in developing their talent through training programs that included managerial
development and technical modules.

E.4. Internal Control & Compliance

To mitigate opeGtional risk, money hunderlng & tenorist financing risk, circumvention or over-riding
the internal control procedures, Internal Audit Board Audit Division & Central Compliance and
Int€mal Control & Comdiance Divisioo (ICCD) canies out regular audit and inspection of the
functions of the branches and division of head office. Deficiencies/lapses/inegularities detected by
these audit and inspection are rectified/regularized/set right at the earliest with submission of report
to the head office.
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CORPORATE INFORMATION
Board of Directors

Mr. Mohammed Saiful Alam
Mr. MolEmmed AMul Maleque
Mrs. Fanana Parveen
Mrs. Rahima Begum
Mrs. Atikur Nessa
Mr. Md. Ruhul Amin
Mr. Khandkar lftekhar Ahmad
Mr. Mohammad Abdullah Hassan
Mr. Mohammad Masum lGmal Bhuiyan
Professor Md. Kamal Uddin, PhD
Mr. Ashralul Mostafa Chowdhury
Mr. Syed Waseque Md. Ali

Shareholders

Sponsors/ Directors
Financial Institutions
General Public
Foreign Investor

Auditors
Khan Wahab Shaftque R,ahman & Co.
Chartered Accountants
Head Office: Rupali Bank Bhaban, 7,
Rajuk Avenue (5th & 6th Flooo,
Motijheel, Dhaka - 1000
Phone: 47122785, Website: www.kwsrbd.com

Registered Office

23 Dilkusha Commercial Area,
Dhaka-1000, Bangladesh
Tel: 880-2-9560229
Fax: 880-2-9578587
Email: info@fsiblM.com
Website: www,fsiblM.com

Legal Advisor
The l.cgal Polnt
Green City Edge
Level-10, Suit-A-1
89 Kakrail, Dhaka-1000.

Head Office

corporate office :

Rangs RD Center
Block: SE (F), Plot:O3,
Gulshan Avenue, Gulshan-1,
Dhaka:1212, Bangladesh
Tel : +88 02 55045700
Fax : +88 02 55045709
E-mail : info@fsiblbd.com
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BOND RATING SYMBOL

LONG. TERI.T RAI IN6S

ECRLT Loog-Term Raungs ar€ assbned to debt with ma$rhks of mo.e than one year. These debt raungs specifically ass€ss $e
lilellhood of Umely repayment of prlnctpal and payment of hleresvpoflt over &e term to maturity of such debts.

FTTING

AA

A

BAB

BB

IrdkaEs tEt Ur abilty to Epay p.hdpaland pay lnte.esvpfofit 0n a Umdy basE ts exreme, hrqh.

lrdlcaEs a vary stong aunty to repay prlrlcDal and pay lntensvprofit on a Urn€V basts, wlti limhed
lncrem€flt rtk comparcd b issues ratsd in tlE hlohest cat€qpry.
Indk tes the abllity to rqay prirEipsl ard pay lotecsvprofit ts strorR. Th€se tssu€s could be more
vulnenble to adv€rse det elogn€nts, bo$ lntemal and odemal than obllgadqls t{ttn hEher ratjngs.
ThE grade lod&atss an adequatr Gpadty b .epay principal aM pay hErrst/pm{il t4ore wherabh
!o adv.6e da,elopmentt boti hErflil and oftrn l, tian oblbatbns rvl$ hhhef ntings.
Ihb rauag sw0€sts $Et likelihood of d€f.ult b @nsidenbly less UEn fpr lon€r-rat€d tssu€s.
Ho$rev€r, th€r€ al€ slgntrlcant uoertalnd.s Olat could lliect tie ab{lty to adequaEly seNke debt
obliga0ofts.

which indicates that a rating rnay be raised;

which indicates that a rating may be lowercd;

which indicates that a raorE ls likely to remaln unchangd; or
Which lndicates that a rating may be rdised, lowered or remain unchanged.

cdgts [€t fu has rlld tlrs Osdalmar and h6 undcrsd t and aqlles to be bouttd by t.

B lrxrl@Es a hlgber degEa of une{tainty, rnd dle e,ore, grcaE likdihood of defdult. Mverse
develofrD€nts could negati€t atr€ct repaymeot of princlpal ard pafneot of lnEr€svpmit on a tilnely
basts,

C Hlgh llldihood of defauE wlti lltue capaclty to addrcss tufttler adve.se changes ln financiitl
circumstlnc€s.

D Payment ln default.
Not6; Long-fe n Rdtiogs fmm AA to I mdy b otdili$ by the addition of a plus (+) ot mtus (-) sufrix to show
elati.e stdnding within ne major Btiog cateqons. Eankguaraoteed issu6 will catry a suffix (bg), coryorate-
guaanted 6sues, a (cg) 6sue5 guarantN by a lnancial guarantd insuet (FGI) an (fg) Bond L5su6 wil catry a
sumx (8) aod al otlEt supprE, ao (s) when such quaQnt# or suppt6 gite favourable effe<t to the asstgned ratng.

Rating Grtlook

ECRLI Rating Oudook assess€s the poenual directico ot the Bond lssueE o/er Ule lnErmediate term (typlcally over a one b
tareyear period). The Radnq Outlook may either be :

,E c,ldit An';tuil;;p;;;E;;o*;ilffiiffii, "*,*;;;;;' ;;; ri *o.,*i,,...,* 
".,"lhall ,1o! ba coBad a odEyasa rep.oducad, Epad60ad. flrthrn ElfEiiuad, uarEtrtrd, (llsafinitad, rudEbbrtld or Esold lba any pirrp6a, in whole or

rn F{rt, n arly fofln o. fillarEr or q any 
'rEaa}r 

wllatseltr, by any pason wltlEd ECRI5 prloa vrritEn consar{. The CEdt anal}6r5 Ra?on arld all
rntomao.r aorEirEd rarain 6 p.orldad m ti. b.s6 o, mlbnnatbn bdl.!€d by ECRL to b. a<oraE md rdlaue a5 darnad iom p$ldy ayallable 500ra6
o. g(u./idad by dE rrted aroty o. llr agcnts. A qldtt rdjng 6 not a rraoffriaard*.m 6 bq, sa{, or lbld any seorty and m lnvestmerl 0eri9d1 shqrd ba
mad. 5ddy on tna D.laa .r. cndt r.tirB, ECRI may fld(! dDdfic.tirB a(ld/d rrEr{.a io Ua Acdt ArlJyils R@.t .rld al maorrnalm conblrEd hcran
.t eny !fl[, fo. .ny r!sn. thah. iD ai.ltrrsllaaa wl Ecll! o. its anlNG ba lida lr arv lpaaral, Ird.!.t, lfrldrrld q aoosaqJ.ro, dafia96 ol dry
ktid, indudnO, h.( nd bfrtad b, @mpa.Eatioat, rcnbullarllrrt d rhmalA m eoint of AE kas ot prGart or p6paalw prdttt dp€.ndtur€s,
invaltr:an! a co.n.rit nB, vrmtg n* ln tr. a.aul.hdE ll da/dopiEt 6 fiEntarrln@ d DrElnass rtpu@i o( goodrll, cod ot lltl,trx!
mst6al5, F.oducs, 3.rric!3 o. tl|.alllatio.l, cd of 6dtd, 16 dE dainB a, rry drrd pdtY, o. fo. any dl€r r!..dr *fiso6€r, 6an rf EcRl- haa bce'l
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